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THE BEST NATURAL APERIENT. 


THE APOLLINARIS COMPANY, LIMITED, LONDON, 
beg to announce that, as . numerous Hungarian 
Aperient Waters are offered. to the public 
with Marks, Names, » and Designations 
very similar to ¥/ Ya», those. which are 
used for the Hun- Z Ye». gatian. Aperient 
Water so long Z Z >» imported by 
them, they have @ Viz» ow adopted 
an additional © Label of 
their own, com- prising their 
Registered Trade Mark of 
This Label will hence- S <7" forth also serve to distin- 
guish the Hungarian APERIENT WATER SOLD 
BY THE Company from all other Aperient Waters. 


DEMAND THE DIAMOND MARK, 


And insist upon receiving the i 
Hungarian Aperient Water of the Apollinaris 
Company, Limited, London. 


OF ALL DRUGGISTS AND MINERAL WATER DEALERS 
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THE MONEY MARKET. 


THERE is for the time a_superfluity of money in the 
market, and. rates are consequently depressed. - The last 
Treasury return shows that the Chancellor of the Exchequer 
has raised £4,500,000 by tem advances to meet the 
claims for repayment of old Consola, and the paying. out 
of this money will have been only. partially counter- 

for the 
£2,000,000 of Exchequer bonds recently allotted. © The 
market has thus been considerably enriched, and it. will 
take some time before the excess can be worked off, Rates 
are thus likely to remain easy for a little time, and the 
discount houses have very properly reduced. their ‘allow- 
ances for deposits. 'The value of money, however, always 
tends upwards during the autumn, and there is no 
reason to expect that this year will prove an excep- 
tion to the rule.; Qm the contrary, our home require- 
ments promise to be larger than usual, because of the 
favourable harvest prospéct and the continuous expansion of 
trade, while the Bank’s stock of gold is beingreduced through 
the slight but persistent efflux.of gold. The Bank of 
France, as our Paris correspondent points out, is making 
exceptional efforts to attract gold ; we are warned that the 
Argentine Republic will use every means to draw gold from 


sented itself the Bank of Spain would be er to 
upon our supplies of metal. Such hemg the position, the 
prevailing opinion is, that before very. long the present 
ease will give place to an upward movement.in rates, and 
bankers, therefore, are not much disposed to lock up money 
at current quotations, and the Bank of Eogiand has 
prudently refrained from making any change in. the official 
rate. 7 
A correspondent, whose letter will be found in another 
column, directs attention to arrangements which one of our 
large London banks has made for the more speedy collec- 


tion of drafts on non-clearing, banks. received its 
country customers. He s of this.as.a new departure, 


but we are informed that the real pioneers in the movement 
are Messrs Glyn and Co., and that the Union. Bank 
are now a adopting the pea that Messrs Glyn 
have followed.for some time. that as it. may, however, 
there can be no. doubt that the c is a most ial 
one, and it is to be hoped that the other banks will not be 


slow to accord a,similar advantage to: their, customers.. , 


Cheques and Post-office Orders to be 
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Subjoined is our usual table of rates:— 


Weeks! A Month 
4 x % 
Benk rate ...| 24 23 | 24 | 
Market rate 1g 14 1} 18 
LONDON MARKET RATE Compared with FOREIGN MARKET RATES 
| 
Weeks, A Month 
| 
% 
i 
Three Weeks! A Mon 
Ago. | Ago. 
| Per Mille. | Per Mille. 
agst us agst us 
1 for us for us 
ws | agst us 
34 forus 5 forus 


~* This is the nominal exchange, and makes no allowance for the premium on 
‘gold which is charged by the Bank of France, which is about € per mille. 


THE ROYAL GRANTS. 


i" Ir cannot be denied that the Government has mismanaged 


the business of the Royal grants. They were parties to 
an agreement that before any further applications of the 
kind were made to Parliament the whole question of the 
allowances of the Royal Family would be referred to a 


‘|| Select Committee. They knew, too, that it would soon be 


necessary to make provision for the elder children of the 
Prince of Wales, and they were } saviatod well aware of the 


‘|| strong feeling existing, both in Parliament and the country, 


against the continuance of the system of individual, and 
apparently never-ending, grants to the younger Princes 
and Princesses. Instead, however, of acting up to their 
promise, they. refused, although pressed from time to time, 
to appomt a Committee, and in the end they brought for- 
ward proposals of the old objectionablekind, which they must 
have Lpowil would excite the strongest possible opposition, 
and give rise to acrimonious and undignified debate. This 
was & wilful'and wholly unnecessary stirring up of strife, 
and although they quickly recognised the mistake they had 
made, and beditaed to refer the matter to a Committee, 
they could not quite undo the mischief that had been done. 
The question was approached with a certain amount of 
heat and bad temper, which would have been absent had it 
been more judiciously dealt with, and there appears to 


|} linger in the minds of some Members an idea that 


there has been an attempt to jockey the House, and 
that it is necessary, therefore, to exact very definite 
ledges in regard to any new settlement that may 
be arrived at. That, at any rate, seems the only reason- 
‘able explanation of the attitude which the supporters 
of Mr Morley’s amendment have assumed. They have 
virtually gained everything for which they were contending. 
|The system of intermittent grants has been authoritatively 
condemned, and the Githoigle. established that “‘in order 
to prevent repeated applications to Parliament provision 
for children should hereafter be made out of grants 
adequate for that purpose which have been made to their 
parents.” Practically, too, it has been decided that the 
of the Sovereign, other than the children of 
é Heir-Apparent, shall have no claim upon the public 
parse. Her Majesty has declared that she does not intend 
to press this claim for the children of her daughters and 
‘youtiger sons, and the Committee have reported that with 
regard. to ‘'the daughters and’ younger sons of future 
sovereigns they “are of opinion that at the proper time 
parrangements should be made under which no future 
}claim of ‘a ‘Similar kind can arise.” This, in the 
opmion of ‘Mr Gladstone, settles the matter. “I give,” 
‘said he in his speech, which was the redeeming feature 
r3n an otherwise regrettable debate, “a most confident 
« opinion, founded upon such observation in public affairs 
«as has ever been within my power, that this claim 
from the region of 


«has a8 éompletely di 


.... .. THE CONCH. 


“what may be termed ga politics, as if it had 
been by a deed parchment regularly 


‘satisfied Mr Gladstone are not sufficient for Mr Morley 
‘and his followers.. Her Maiesty’s promise to make no |} 


| outside,” betrays a consciousness that, however much 
| public opinion may be stirred on the subject of Royal 


| children, and that this fortune has been realised by savings 


“ stamped and sealed.” But the assurances that have 


further claim is not enough for them. They will be con- 
tent with nothing less than a formal renunciation of the 
claim, ‘The Royal word must be supplemented by the 
Royal bond or it will not suffice, and they are ready, unless 
they have their way, to wreck a settlement which other- 
wise they are prepared to ratify. How far this distrust is 
traceable to the way in which the Government have acted 
in the matter it is impossible to say. In any case, how- 
ever, it is as groundless as it is ungenerous, and Mr 
Morley’s gratuitous intimation that he is not to be 
‘overawed by the opinion which may be formed by people 


nts, it is quick to resent any imputation upon the 
onour of the 
It would be affectation to seek to ignore the fact that 
much of the opposition to further grants is due to a belief 
that Her Majesty is possessed of a fortune sufficient 
to enable her to make ample provision for her grand- 


out of the Civil List. And it is admitted that there have 
been savings of this kind, amounting, during the fifty years 
of Her Majesty’s reign, to £824,000. It is difficult, how- 
ever, to understand the position which Mr Labouchere and 
others of the ultra-Radical Party take up in regard to 
these savings. They hold that if the expenditure of the 
Sovereign is less than the amount of the Civil List, the 
balance should be returned to the Treasury. Obviously, 
however, the only effect of such a rule would be to 
insure that the whole of the money voted would be 
spent. If the Sovereign were told, “You may either 
spend this money or give it back,” we may be quite 
sure there would be nothing returned. Some use for 
every farthing of it would certainly be found. ‘There 
is an obvious inconsistency, too, in maintaining that 
it is the duty of the heads of the Royal Family to make 
provision for the younger members, and in cavilling at the 
same time at the Sovereign for effecting the savings by 
which alone it is possible for her to make such provision. 
There is no doubt that the withdrawa! of the Queen from 
certain public duties has thrown an additional burden 
upon the Prince of Wales, and it may be a question whether 
‘the Civil List has not been relieved in this way to his 
disadvantage. But if the list is to be limited strictly to 
the actual expenditure of the Sovereign, how is the system 
of individual grants to be abolished? The only practical 
alternative to that system is, as we have before urged, the 
creation of a special fund, to be distributed amongst the 
members of the Royal Family in a ratio varying with their 
nearness to the succession, and we have indicated how such 
a fund might be established. The present proposal is a 
step in this direction, and for that reason, as well as 
because it is in itself a fair and reasonable proposal, it will 
be accepted both by Parliament and the country. Mean- 
while, it is not a little singular to find men like Mr 
Morley, who profess to have such an unbounded confidence 
in Mr Gladstone’s judgment that they are anxious to 
entrust him with the task of remodelling our Constitution, 
declaring by their action that he is unable rightly to 
interpret a Parliamentary agreement. | 


THE EGYPTIAN FRONTIER WAR. 


Down to the moment of writing, the band of Moslem enthu- 
siasts who have invaded Egypt are still at’ the Wells of. 
Abu Simbel, which are some fifty miles North of the so- 
called frontier at Wady Halfa, and not more than one 
hundred and ‘fifty miles South of Assouan. Despite their’ 
defeat at Arguin on the left bank, they have managed to! 
march thus far down the valley, and are assumed to be 
awaiting reinforcements which were said to be moving down 
from Sarras, the southern terminus of the short railway | 
track above the second cataract. The defending force has. 
succeeded in clinging to the river, thereby compelling the: 


intruders to halt, and subsist as- well as they can; in the 
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marched from . 


the right bank, and the towns and villages above Korosko 
to Toski, near Abu Simbel, are held by the black bat- 


that the defending force is strung out along the Nile, 
supported by the flotilla, and possessed of those essen- 
tials which the invaders lack, abundant supplies of 
food and water, and easy communications with. the 
resources of Lower Egypt. They may be assumed to be 
awaiting the moment to strike at the enemy, if possible, 
before his reinforcements arrive from the South. The 
military position, favourable to the defenders, will, of 
course, be less favourable should the hostile bands descend- 
ing the valley join their comrades at Abu Simbel before 
Generals Dormer and Grenfell attack their enterprising 
adversaries. 

The impressive fact, however, is not the relative advan- 
tages and disadvantages of the contending armies. It is 
that, from Khartoum, the original Mahdi’s successor, the 
Kalifa Abdullah, said to be an able man, has stretched out 
a long arm, which reaches North of Wady Halfa, and has 
made his power felt within the confines of Egypt. His 
lieutenant, Wad-el-N’Jumi, if he did not cross the Bayuda 
steppe, has at least surmounted the obstacles which abound 
in the stony track between ay 04 and Wady Halfa, losing 
warriors by the way, no doubt, but persevering steadfastly, 
evenafter his severe defeat,which, be 1t observed,was inflicted 
North of the frontier. His master has now shown how 
he can strike, on one side at Suakim,and on the other at the 
towns below the second cataract, and can compel the Egyptian 


‘14 Government to move its soldiers first in one direction and 


then in the other, at little cost to himself, except in men, 
concerning which he cares nothing, while the charge 
entailed on the revenues of Egypt is considerable. The 
difference between contending with and curbing frontier 
tribes and fighting, perennially, even a partially-organised 
central power, seated hundreds of wiles away, 18 very 
great. ‘I'he tribes can be punished or managed, the central 
ower cannot be got at, and can only be kept at arm’s 
ength by such a gathering of troops as affects the 
garrisons of Cyprus, Malta, Egypt, and Aldershot. Hitherto 
the tentative attacks from the South have been repelled 


}| outside the artificial boundary, the bands of so-called 
}| dervishes have been scattered by infantry, or even cavalry 


attacks, and the present onset is the first which has suc- 
ceeded in forcing the frontier garrison to act on the defen- 
sive within the lines, and halt, watchful but inactive, until 
help should arrive. Whether it is sharp hunger or the 
fire of religious zeal which impels these Moslem legions 
northwards towards the fleshpots of Egypt, the effect, so 
far as Egypt is concerned, is the same. She is obliged to 


|| expend men, money, and the substance of her river popula- 


tion. In either case, if the hand which strikes is at Abu 
Simbel, the head which plans is at Khartoum. Thence 
comes the impetus, and Wad-el-N’Jumi proved that fact 
when he forwarded General Grenfell’s summons to surrender 
to the Khalifa, who rules from the city where Gordon died. 

This is a grave evil, which, under existing arrangements, 
Egypt must perforce endure, and it is one to which all the 
rulers of that country have been exposed from time to time. 
One reason is, that a narrow river valley like the Nile, 
despite the flanking desert, has no defensible frontier. hae 
Halfa is a convenient halting-place, but it can be turned, 
as the phrase goes, either by chads or the desert on the 
left bank, whereof we have just now actual proof. The long 
distance to be traversed in order to reach it, has not 
deterred the zealots of the Soudan. Yet it is a question 
whether we should gain or lose more by pushing up to the 
oasis of Dongola, for if we removed the point of contact 
further from the wealth of Egypt, we should place it 
nearer to the adversary, and ‘should, therefore, be obliged 
to maintain a strong garrison and an effective river 
flotilla on the navigable reaches to cope with all emer- 
gencies. The expense would certainly be greater, 
and the result doubtful. There would still be a charge 


on the Treasury, and it is probable that, even including 


jngluding, thre ‘British battalions,’ have eost-of repelling-an’ invasion like, that.now. in. progress 


talions of the Egyptian. army. ‘Thus, it will be seen| 


still call Egyptian power over the Soudan? ‘hat vast. 
region has lapsed into a state, if not of anarchy, certainly’ 
of barbarism. It is the land of insecurity, which is 


who dwell therein must. be even worse off than they 
were before the Mahdi took up his mission. But: 
we have to eare for Egypt under very remarkable’ 
and embarrassing conditions, which do not admit of 
fresh enterprises in the relinquished Soudan. We 
uphold an economical Government, jealously watched, and 
opposed when it is eager to save outlay, so that extension: 
of territory and nsibility is out of the question. It 
is more than doubtful whether a march to Dongola, which 
is hinted at, especially if we came back, would be effective, 
so far as the cheap defence and increased security of Eeypt 
are concerned ; and if we stayed, the utility of such a half 
or quarter measure is very doubtful. Under existing 
conditions, the fewest disadvantages seem to pertain to 
the retention of the imperfect position of Wady Halfa, 
which is well within the reach of succour, though so near, 
in a comparative sense, to the prize for which the hardy 
Moslem zealots are contending. The policy of ‘the Khar- 
toum Khalifa is not, we’ take it, to conquer the world, but 
to obtain communication with Arabia, and, as he is not’ 
allowed to do that by way of the Red Sea; he has sent his 
devotees to try whether they can effect his purpose by over- 
running the valley of the Nile. He has nothing tolose and 


grievously injurious, if not fatal, to trade, and the people | 


,everything to gain, and the madness of such a project, 


even were he to appreciate it, would not deter him. In 
any case, he retorts on his opponents the march over the 
Bayuda to the Upper Nile, and shows his le that 
where they formerly fought at Abu Klea an Gubat, 
they now do battle for the faith in their enemy's country, 
an exploit which will tell well round the desert camp fires. 

While we must lament the recurring disturbance and 
bloodshed which injures the growing prosperity of t, 
we must also face it as the natural sequence of preceding 
events. As matters stand, and so long as they stand, it 1s 
to be feared that frontier skirmishes, if not frontier wars, 
will spring up again and again to afilict the financial 
administration. The only set-off to the loss of life and 
treasure will be the seasoning and hardening ‘of the: 
Egyptian army, which, whoever loses, cannot fail to profit 
by the telling experience of severe campaigning against a 
brave and persevering foe. 


MORE BI-METALLIST EXAGGERATIONS. | 


At the meeting of the Bi-metallic League held in Man- 
chester last March, the president, Mr Isaac Hoyle, 
ventured upon the assertion that, owing to the fall in 
exchange, our cotton industry suffered last year a loss of 
£26,000,000, as compared with the average of the five 
years ending 1874. We endeavoured at that time to proye 
to Mr Hoyle that this statement, although made in perfect 
good faith, was ely fallacious, and it was. hoped that 
no more would be heard of such delusive so-called statistics, 
It now appears, however, that Mr Hoyle’s confidence ia 
his calculations remains unshaken; and he has this week 
returned to the charge, and published an elaborate array 
of figures, intended to prove that the loss to our cotton 
industry last year, as compared with the: average for the 
ten years 1865-74, was no less than £32,000,000. His 
calculations run into so much space, that it is impossible 
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price of yarns and goods had : 
itt 2888 would have asffollows 


Moré than thirty-two millions of loss in one year in one trade. No 
one ‘Will question the accuracy of the Board of Trade returns The 
bookkeeping of the nation is beyond dispute, I donot myself see 
any remedy. except that proposed by bi-metallists. 


Naturally this counting up of millions alleged to have 
beer lost by the fall in silver has attracted the attention of 
Manchester, and Mr Hoyle’s figures have been the subject 
of a good deal of comment. People are incredulous in 

‘to them. “‘ There must be an error somewhere,” 
they ‘say, but as, so far as we have seen, it has not yet been 
shownexactly where the error lies, it may be worth while 
to point what the chief blunder is. 

‘irst. of all, however, it is necessary to premise that 
even if Mr Hoyle’s figures were as accurate as, in reality, 
they are erroneous, they would by themselves do nothing 
to prove that Manchester has suffered from the fall in 
exchange, fornothing isadduced to show tliat the fall in silver 
has been the cause of the alleged loss. All that Mr Hvyle 
can say 1s, that the loss he pictures has happened concur- 
rently with a fall in exchange ; but that, of course, does not 
prove that the loss is the result of the fall. This point will 
perheps be more clearly brought out by a practical example. 

t us go back tc the period before the fall in silver began, 
and compare in exactly the same way as Mr Hoyle has done 
the results of the two years 1865 and 1873. We take 
1865, because it is the year which Mr Hoyle has selected as 
the starting-point in his comparison, and 1873, because in 
it the fall in silver was just beginning. In each of these 
two years the quantities and yalues of our exports of 
cotton goods were— 


YEAR 1865. © Values. 
a Quantities. £ 
Exports of yarns ......:..... Ibs - 103,400,000. ...... 10,300,000 
Exports of piece goods....yds 2,015,000,000 ...... 44,800,000 
YEAR 1875. 55,100,000 
Exports of yarns ............ Ib 214,600,000 ...... 15,800,000 
Exports of piece goods ...yde 3,466,500,000 ...... 55,800,000 


the prices of yarns and goods had remained the same in 
1873.as in 1865. In that case the figures in 1873 would 
have been as follows :— 


Value. 
Quantities. £ 
Exports of yarns 214,600,000 21,400,000 
Exports of goods 3,466,500, 77,100,000 
98,500,000 
Actual value of exports, 1873 ............:..ccesssseeeerens 71,600,000 


Loss. 
Vaiue of raw cotton in exports of 1865 ... £31,200,000 


been maintained at the same | 


Actuel value of exports, 1888 71,981,016 
Average annual value (of. raw cotton, £ Hoku 
deducting re-exporté 1965 to 1874,;..,, 45,264,986. 
Deductj,jene-fifth retained. for home 
Value of ‘raw cotton, deducting re- {iad 
29,218,625 
Less in yalue of yarns and goods, as 42,515,067 
Gain in reduced value of raw cotton, as £ 
Gain in cost of production,;owing to |. 
furthet.inprovements in machinery... 1,711,820 
od (3 9,705,184 
4 32,809,883 


Let.us. now, following Mr Hoyle’s method, suppose that | had 


in 1873... 2,600,000 ... 2,600,000 


the loss in 1873, as compared with 1865, was about as 


great as it was last year as compared with 1865-74. In 
other words, there was, if his method of statistics is to. be 


relied upon; as heavy a ‘loss before silver began to fall as 
there has been sinee the fall teok:place. ..What, warrant, 


then, has Mr. Hoyle for saying! that. the fall in silver'is 


thé cause of ‘the loss? ‘It is not even’a’case of post hoc 


ergo propter hoc, 

This application of his method to years other than 
these. he selected, and the result, it leads to, may help. Mr 
Hoyle. to see that he has been. going upon wrong lines, for 
it reproduces in an aggravated form the mistake into which 
he has fallen. ‘That mistake lies in vastly underrating the 
gain our manufacturers” have reatised from the fall in the 
price “of eotton, In:round: figures; the «quantity: of raw 
cotton exported in the form of yarns and goods during the 
ten years ending 1874 ayeraged 765,000,000lbs per annum, 
and the average price of the cotton consumed was 103d per 
lb. In 1888, the quantity 
exports was 1,206,000,000 lbs, and its average price was 
54d per Ib. And what Mr Hoyle has done is to take the 
amount which we paid for an average of 765,000,000 lbs 
in the years 1865-74, and compare it with what we paid 
for the 1,206,000,000 Ibs embodied in our exports for 1888. 
Obviously, however, that is not the true comparison, for it 
makes no allowance for the growth in our cotton consump- 
tion, If we are to assume the same conditions in 1888 as: 
in 1865-74, we must assume not only that we got the same 
prices for the finished products, but also that we paid the 
same price for the raw material, and if we had done so, 
instead of costing us £28,300,000, the 1,206,000,000 Ibs. 
worked up into the yarns and goods exported would have 
cost £54,200,000. Consequently, the gain in the reduced 
value of the cotton used for the exports in 1888, as com- 
pared with 1865-74, instead of amounting to a little under 
£8,000,000, as Mr Hoyle puts it, really amounted to close 
upon £26,000,000. Thus, of the £32,000,000 of loss upon 
which Mr Hoyle descants, no less than £18,000,000 repre-- 
sents nothing more solid than a blunder of his own in 
working out his calculations. 

Itinay be said, however, thateven the £14,000,000, to which 
after this: correction Mr Hoyle’s estimate of loss is reduced,, 
is a sufficiently substantial sum, It must be remembered,. 
however, that, apart from any question of currency appre-- 
ciation or depreciation, prices are always moving up or 
down, and that the pened with which Mr Hoyle institutes 
his comparison was a period of high prices from which some 
reaction was inevitable. And if cotton manufacturers have 
not been able to maintain the prices of their goods at the 
level they reached during the years when everything was 
booming, so also they have not had to pay such high prices 
for what they use. Allowance has been made for their 
gain through the fall in the price of cotton, but over and 
above that they have benefited in many ways. Purposely 
we say nothing of the decline in wages, for Mr Hoyle 
contends that what manufacturers may have gained in 
this way the workers have lost, and the industry, as 
a whole, is none the better. ‘This is not quite true, but 
let it pass. He must admit, however, that manufacturers 
have gained because of tle smaller amount of capital with 
which they have been able to work their business. If they 

been compelled last year to pay £26,000,000 more 
than they did for the cotton they consumed, that would 
have entailed a considerable outgo in interest and com- 
mission charges which they have saved. ‘They have 
realised also further gains from the greatly reduced cost of 
machinery, coal, &c. Cost of distribution also has been 
greatly reduced, and the enlargement of their output has 
enabled them to reduce prices to some extent without 
ene upon profits. These are some of the ways in 
which the fall in the prices of cotton goods has been 
counteracted without loss to the manufacturers, and if an 
accurate profit and loss account could be drawn up, only 
an insignificant fraction of the alleged loss of £32,000,000 
which so alarms Mr Hoyle, and which he holds up as 
a bogey to frighten people out of their senses and into the 
support of bicmmetaltien would remain. . Here is a caleu- 


“Thus, according to. Mr Hoyle’s method of ealculation, 


of cotton embodied in our 
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lation which may help us to arrive at sonie idea of the true 


position :— 
Less val f cotton em- (1,206,000,000 Ibs at (928,000,000 Ibs at 
bodied 819-328 perlb)., 28,110,000 Ub)... 33,833,000 
Left to pay wages and other charges’... 43/870,000 11, 43,830,000 
There is no trace here of the tremendous lossés which’ Mr 


Hoyle by the wrong use of figures has conjured up... That 
his calculations have been honestly made, and.that he 
conscientiously beheves that the fall in silver has been as 

eat an evil as he pictures it, is beyond doubt. But when 
eading bi-metallists base their claims for support upon 
delusions of this kind, they show how little they are to’ be 
trusted, and how certainly those who might be beguiled 
into following them would be misled.. alte Gail 


- PROPOSED SCOTCH RAILWAY CHANGES. 


THe most prominent feature in the stock markets this 
week has been a rise of 6 per cent. in Caledonian ordinary 
stock, due partly to rumours that the company propose to 
acquire the Highland Railway, but mainly to a general 
belief that the directors have decided to convert the 
ordinary stock into preferred and deferred issues. As 
regards the acquisition of the Highland Railway, it is 
most likely that nothing has yet been absolutely settled, 
but it is very probable that the rumours which have been 
current have some basis in fact, for such a step would 
be a natural response to the proposed acquisition of 
the Glasgow and South-Western by the North British. 
It is evident, in fact, that the competition between 
the two leading Scotch lines and their powerful English 
allies, which has been intensified by the completion 


| of the Tay Bridge, and will be still further increased 


by the bridging of the Forth, is leading up to projects 
which otihetiphiti the division of Scotland between those 
two undertakings alone. That the assent ot Parliament 
will be given to these schemes is, however, doubtful, for 
in 1873, it will be remembered, the. Midland attempted, 
without success, to obtain powers to amalgamate with 
the Glasgow and South-Western, and at present the 
arguments inst amalgamation are certainly not less 
forcible, while public feeling has undoubtedly become 
more Ngee to any measure by which railway competi- 
tion will be reduced. The bulk of the rise in Caledonian 
ordin stock is due, however, as we have said, to a 
belief that the directors have now agreed upon some scheme 
for converting the stock into preferred and deferred issues. 
No official announcement on the subject has been made, 
but the news has been allowed to leak out through what 
are regarded as semi-official channels, although in a very 
imperfect way, for at present it is not generally known 
whether the directors propose to divide the ordinary stock, 
like the Southern railway companies, or to duplicate it, 
after the manner of the North British. It is scarcely 
necessary to point out the disadvantages which arise in 
consequence of the directors not making an authoritative 
statement to their shareholders immediately they have 
come to a decision upon such an important question, for 
otherwise the information asit leaks out is used with much 
effect on the Stock Exchange, and large profits are obtained 
by a few speculators at the expense of the general body of 
shareholders, 

In consequence of this lack of a definite and authoritative 
statement, an impression prevails in some quarters that 
the Caledonian ordinary stock will be duplicated, that is, 
that £200 of new stock, viz., £100 of, say, 3 per cent. or 
3} per cent. preferred stock, and £100 of deferred stock, 
will be givem in exchange for every £100 of ordinary 
stock ; but in other directions it is believed that the 
ordinary shareholders will be given the option of dividing 
every £100 of stock into £50 of preferred and £50 
deferred, in exactly the same way as has been done 
by the London and Brighton, and the South-Eastern 
companies, And for one copsaal reason, we are strongly 
inclined to believe that the latter course will be followed 
To duplicate the ordinary stock epi wer. | sanction is 

uired, and it is extremely doubtful this could 
be obtained, for at the end of last February Sir M. 
Hicks-Beach stated in the House of Commons that the 


there is na) 
obstacle in the way of the: dividing,.its ordinary 


stock, for the Regulation of “Railways Ach 
empowers any railway ¢ompany “which has paid’ per, 
cent. annumi upon its ordi stock im’ the’ ‘year! 
immediately preceding »to.offer ,.itsicshareholders, 
option of dividing the ordinary stock into equalamoun 

of preferred and deferred stock.’’"This plat” may ApS. 
be less attractive to speculators than’ a wi | 
stock.-watering operation, but it offers considerable 
advantages in its effect upon market. prices, audit: is most, 
probable, therefore, that the shareholders will be more 
disposed to accept the benefits to'theif lands ‘than to wait 
for a long time im uncertainty for the decision of Parlay 
ment, which is most likely: to provesadverse, yeoo 

As, however, there are many who-'think«thataat is 
intended to duplicate the stock, it will be well to pomt out 
an objection..which. sgow. and South-Western shares 
holders would do. well. to bear in: mind (ino th 
with the North British company. It is’ this: Byothe 
new Trust Funds Investment’ Bill ‘only “thé rdinaty 
stocks of those railway companies are ¢ligible...for, trust 
investments which have for ten years past: paidia dividend. 
of 3 per cent. per annum upon the ordinary stoekr,,,.. Por 
the time being: the: pre-ordinary stocks.of! the Caledonian, 
as well as those of the North British, are ineligible for 
trust purposes, their dividends having been as follows: | 

1888. 1887. 1886. 1885: 1884. 1883. 1682. 1881, 1880. 1879. 

* Viz., lst half-year at rate of 4 per cent, ep undi _ Star and in 2nd 
half-year at rate of 3 per cent. upon preferred deferred ordihary stock; 

It will be seen, however, that after the current year 
for which it is. certain much over 3 per cent. will 
be paid,. Caledonian pre-ordinary. stocks © will become 
trust investments, and this very important advantage, 
which would not be altered hy a division of the ordinary 
stock, since that does not. increase its amount, would ‘be 
indefinitely postponed if the amount of thé stock were 
doubled by duplication. And this, degradation of the 
preference stocks would be such an 4 welt mattér to 
the holders, that we cannot for a moment believe they would 
allow their property to be injured simply for the benefit of 
the ordinary shareholders. As regards the Glasgow and 
South-Western. company, it is proposed, we ‘beheve, that 
a 4 per cent. dividend should be guaranteed upon the 
ordinary stock by the North British company, the stock 
ranking next after the guaranteeing company’s’ preference 
capital. But the North British, which, even with- 
out the duplication of its ordinary capital, ‘would have 
been for some time out’ of the class of companies whose 

re-ordinary stocks are available for trust investments, has 
a that operation rendered its inclusion, amongst. them 
practically impossible. Hence it wilb:be-seen the stock 
offered to the Glasgow and South-Western shareholders is 
of a distinctly inferior character to most other pre-ordinary 
issues. | Moreover, it does not appear at’ allcertaim that a 
guaranteed 4 per cent. dividend offersany very great 
advantages to the Glasgow and South-Western company, 


dividends of that undertaking for ten years past :— 


Ordin 


owing, of course, very naturally to the depression in trade, 


the dividends have been at or below 4 per cent., the average 
dividends for the past ten have been équal’to about 
4} percent. per annum. And we doubt whether the shiire- 


holders will care to submit-to 


which there may be in the future. 


as can be seen by the following figures,which ‘show the. 
1288. 1887, 1896, 1885.. 1684, 1883. 1882; 1881. 40 


These figures show that although in the past. few years, 


same time, give up all the possibilities of improvement, 


i 


attention of the Board of ‘Prade ‘had been directa” tb the 
n proposals of several railway::companies ‘for, meress ing. thear, 
nominal capital without. making any corresponding increase, 
aa | ze communication with the authorities of both Houses, with 
the-view of devising some means of checking attempts ta 
ai evade the provisions either of the Act’of°1844 tr’ of the’. 
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|| shipped to Europe, and there sold for gold. 


958 


\ARGENTINE CURRENCY MONGERING- 
Some arecks ago*: we-commented upon the’ scheme for 
arresting the depreciation of the: paper currency, and 
ultimately placing it upon a specie basis, which the n- 
tine ‘Mimster of Finance had submitted to ew The 
scheme found no favour here, and that it is believed in as 
little bythe Argentines themselves the subsequent rise of 
the gold'prémium from about 60 to 75 % proves conclusively 


|| enough: ‘This, however, seems to have in no way shaken 
Seftor Varela's confidence in the efficiency of the financial |. 


remédies’ he has prescribed. His policy has, he maintains, 
been condemned because it has been misunderstood, and 
being a voluminous writer, he has replied to his critics by 

ublishing a lengthy. explanatory statement. He would 
oven been better advised if he had restrained his pen. 
So far frem putting a better face upon his. proposals, his 
explanations have tended only to show more clearly how 
chimerical these are. ‘They resolve themselves simply into 
devices for drawing gold from Europe by means of fresh, 
although disguised, borrowing, and there is no attempt to 
grapple with the real causes of the currency depreciation, 
viz., the issue of excessive amounts of cedulas and incon- 


|| vertible paper money, and extravagant Government 


expenditure. 


Sefior Varela’s main proposal is to create a National 
Treasury, endowed with a fund of £10,000,000, consisting 
of Government balances and moneys realised by the sale of 
State properties, and to issue against the gold and _ silver 
held by that Department Treasury certificates. And what 
he expects the effect of this operation to be he explains 
thus :— 


“T propose to gather afew of the resources of the State, 
* and with them to constitute a guarantee and conversion 
“fund, -Let us offer to the public this specie, let him who 
“wants it take it, either as it stands, or in the shape of 
“ certificates. And as every time gold is given out the 
“Treasury receives notes of legal tender, we shall use these 
“ notes to purchase the 40 millions of 44 per cent. bonds 
‘‘ which guarantee the present issue of the National Bank. 
“ Once purchased, these 40 millions will be placed abroad, 
“and the proceeds in gold and silver will go to replenish 
* the Treasury and to be again offered to the public. The 
“ notes then received in exchange will be used to purchase 
“ cedulas,; which will be converted to gold hypothecary 
“bonds, which we propose to give out as a substitute 
“for paper cedulas, and these bonds will be placed abroad. 
“Phe proceeds will be either brought out here or left in 
“ Europe, on account of the National Treasury, to meet 
“ our bills of exchange which the Minister will sell here 
“for account of the Treasury. These bills will be 
“sold for gold, silver, or paper; if for paper, the 
“ proceeds will go to purchase more cedulas, and so on.” 
The Bill creating this National Treasury, it may be noted 
in passing, authorises the issue of certificates against 
deposits of gold or silver by private individuals or institu- 
tions, but even the Minister of Finance himself appears now 
to see that nobody is likely voluntarily to exchange gold or 
silver for what will be only a form of Government paper 
currency. ‘To this part of his scheme, therefore, he makes 
no allusion; and it 1s easy to see how delusive his proposed 
method of appreciating the paper currency must prove. 
For it is obvious that no curtailment of the amount of the 
paper money is intended. The notes which the Treasur 
obtains by the sale of its specie are not to be vetting! 
They are to be re-issued in redemption of the 44 per cent. 
gold bonds, which the National Bank now holds as security 
for its circulation, and these bonds are in their turn to be 
Say, for 
instance, the Treasury realised $70,000,000 of paper money 
by the sale of £8,000,000 worth of gold, and used those 
notes to redeem gold bonds held by the National Bank. 
The gold thus set free would be exported, for it is to satisfy 
an export demand that it is bought, and the Treasury 
would be left with £2,000,000 in specie and £8,0C0,000 


in bonds. Next it would sell the bonds in Europe, and get | 
So far as regards its specie | 


back £8,000,000 in gold. 
fund, therefore, the Treasury would stand just as it did 


* See Economist, June 22, p. 792. 
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before. It would have sold £8,000,000 of gold, and got. 


| expenditure that have landed the country in its 
: financial straits, they should become more an 


£8,000,000 back again. ‘The amount of the paper currency, |] 

cate would aot have been reduced. hat also would |} 
remain as before, with this important exception, that |} 
whereas $70,000,000 of it was represented by, and secured, 

upon, the gold bonds held -by the National Bank, these |} 
bonds would have been sold, and the notes left unsecured. 
Thus, according to Sefor Varela, the way to rehabilitate 
the depreciated paper currency is to leave it as redundant 
as ever, and to deprive it of whatever little shred of security 


it might chance to possess. 


The other portion of the plan provides for the conversion 
of paper dedules into gold ainlen, What the Minister of 
Finance hopes to effect by this part of his scheme he thus 
explains :—‘‘ This Bill is intended to solve one of the most 
. Plate and difficult questions which at present weigh 
“upon our market. It is no mystery that the bulk of the 
“ hundreds of millions of cedulas issued has gone abroad, or 
“ belongs to people who collect from abroad and keep them, 
“ out of mere speculation, with a view to throw them back 
“on our market when they deem it favourable to their 
“interests. This has been pointed out by the Finance 
“Minister as a perilous rock for the interests of the com- 
“munity, since strange hands hold the means wherewith to 
“render illusory our efforts to strengthen the value of our 
“paper-money. The holder of the cedula is at liberty to 
“return his stock and withdraw his gold at any moment, 
“ thus disturbing the whole market, lowering exchange, and |} 
“rendering paper-money still more unstable. 


“To partly remedy this evil, while awaiting the Pro- 
“vincial Government of Buenos Ayres to follow its example, 
“the Executive proposes the issue of hypothecary bonds 
“bearing a gold service, which will be quoted in Europe in 
“proportion to our credit. Unquestionably, they will 
“ obtain a much higher quotation over there, where money 
“can be easily had at 3 and 4 per cent., than in this 
“market, where money cannot be had under 7 and 8 per 
“cent. By this means an effort will be made to transplant 
“and locate foreign capital here, while transplanting the 
“ stock to foreign markets. 


“This Bill responds to great social ends: the capital lent 
“to us by Europe cannot be taken from us ata moment’s 
“ notice ; it will be lent out at long dates. Atthe same 
“time we shall be enabled to procure that capital at a 
“relatively small cost. The opposition Press in attacking 
“this Bill has not examined a single point in it......... In 
“ fact, in the bitter attacks on the measure proposed by the 
“Finance Minister no account whatever has been taken of 
“the great ends in view ; nota word has been said about 
“the permanent danger which, in the shape of the paper 
“ecedula, hangs over and threatens our market. It does 
“not seem to occur to those who attack the measures that, 
“the moment the value of our paper money rises, the 
*‘cedulas held in Europe will be died back on us for a 
“paltry gain. Nota word, I repeat, has been said of these 
“fundamental reasons upon which the measure is based. 
“Therefore the attacks are senseless and without weight.” 

This part of the scheme would be understandable if it 
were intended to stop from this time forth the issue of 
paper cedulas. There is, however, no such intention. 
And of what avail as a measure of currency rehabilitation 
will it be if while, on the one hand, a portion of the paper 
cedulas are converted into gold bonds, on the other hand 
the printing presses are kept actively at work issuing tens 
and hundreds of millions of new paper. The conversion 
may be a means of getting European investors to absorb 
more cedulas, and thus, for the time, enable the Argentine 
Government to liquidate a portion of its indebtedness here 
by fresh borrowings instead of by shipments of gold and 
produce. But it will do nothing to reconstitute the 
currency so long as new paper continues to be poured out in‘a 
flood ; and so long as the currency remains depreciated an 
addition to the gold debt means a corresponding increase 
in the loss on exchange, which is already so onerous to the 
Argentine Treasury. The scheme of the Minister of 
Finance would, if adopted, only intensify existing evils, 
and it is no wonder that when people see the Government 
occupying themselves by propounding such illusory 
remedies, instead of curtailing the lavish borrowing and 
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more 
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‘Exactly: what ‘the Minister of Finance means in the 
following passage ‘referring to. the banks‘ doing busi- 
ness in the Republic is not quite clear,) but as lish 


to which we allude tuns :— 


“ T may classify them under two headings: Our. home- 
“banks, that have little or nothing to do. with foreign 


“ markets, such as the State-banks ; and the private banks, 
“which live on their foreign connections; are backed by 
foreign 

“banks. | These last-named institutions, out of nécessity 
“ or convenience, pay their dividends in gold; and in this 
“manner they weigh upon the market, over which they 
‘exercise a certain influence. They command the gold 
“of the River Plate. We cannot criticise or condemn the 
“ operations of these banks, but it would be well to emanci- 
“ pate the market, to render it independent of the recent 
“movements of the precious metal, and this can be done 
“‘by the institution of a National Treasury.” 


GERMAN v: BRITISH TRADE. 
ALTHOUGH less is now heard of the extent to which our 
export trade is being cut into by German competition, the 
opinion still prevails in many quarters that Germany is 
forging ahead of us in her foreign trade to a serious 
extent. It is not’ difficult to understand why this idea has 
arisen, for although it is not, as we shall show, warranted 
by the actual facts, there can be no doubt that German 
trade has been pushed with much energy and persistence, 
sometimes by not very scrupulous means, all over the world, 
and in some directions, such, for instance, ag South 
America, British traders have had to exert themselves in 
order to retain the large share in a trade of which they had 
for a long time possessed almost a monopoly, As a result 
of this competition, some trade at first was no doubt lost, 
but more recently the necessity for increased assiduity and 
attention in supplying the wants of our customers has been 
recognised, and lost ground has been im consequence 
recovered. In consequence, we find that while this country 
is ‘at present increasing its trade rapidly, the German export 
trade is beginning to dwindle, owing mainly to the vicious 
effects of a rigid protectionist policy, the operation of 
which.can never be deferred for more than a brief period. 
To what extent the German export trade has increased in 
recent years, and how it compares with the growth in British 
trade, can be seen from the following figures :— 
Exports of Home Propuce (Excluding Re-exports). 


| | | 1888 | 1879. 
Germany 43,015,000 163,610,000! 148,860,000 138,785, 


|~: In both cases, it will be seen, trade increased between 
1879 and 1883, but it then declined, increasing, however; 
|| again in 1887. Between 1879 and 1887, the latest year 
|| for which we have the complete German returns, the 
exports of British produce increased by £29,881,000, or 
|| 154 per-cent.; while the gain in the German exports in the 
jj same’ period amounted to £17,980,000, or 13 per cent. 
1| Hence it is clear we have more than held our own as com- 
nga with Germany, and the, results. would undoubtedly 
every more ‘favourable if the comparison were brought 
down to ds late as 1888,» nit 
||. It will be interesting, however, to turn from’ the gross 
|| totals and look at details, and this we are enabled to fo in 
|| @ measure by aid of the figures contained in the “ Statis- 
Abstract for Foreign Countries,” jast issued by the 
|| Board of Trade. The following are the figures, showing the 
exports from Great Britain Germany of several leading 
|| commodities for a-seties,-of years, the quantities being 
‘stated instead of the values wherever possible : 


impressed with the conviction thatia monetary crisis is| 


investors are interested in many of these institutions, it is 
well. that they’ should know what is saidofthem.” The | 


‘ Tn conelusion, let me say a few words about the banks. | Paper 


; and which I shall style international. 


Glased&zglass wares.cwts 
Pig 
ronware (coarse) 

Railway rails 

000 1,227,000 | 1,282,000 6,000 | 596,000 

Silk manufac...value 9,790,000 | 7.433000 | (016,000 0.986000 3,334,000 

Woollen yarn.........¥bs| 13,286,000 | 12,494,000 | 10,560. weg 
Do manufactures » 51,847.000 | 45,497,000 | 43,696,000. | 40 2? 126.00 
In the above table the 100 kilogs has been taken as. equal to 2 ewte 

although it is really slightly less, the kilog equalling 2-204 Ths. hc Pm % 


Comparing 1879 with 1887, the figures for Great Britain 
show a marked gain under every head, with the exception 
of pig-iron, which exhibits a decrease, and woollén goods, 
the increase in which is only slight. Coal shows an increase 
of 50 per cent., cotton piece-goods 32 per cent., glass 30 
per cent., paper 91 per cent., and silk manufactures 37 per 
cent., while the gain in all kinds of iron and steel, except 
pig-iron, is very considerable. The German rts of coal 
and iron exhibit a much slighter increase. e gain in 
cotton manufactures amounts to 62 per cent., but this 
includes all descriptions, the Lippe of which is stated by 
weight, and hence it is difficult to make any comparison 
with the British exports. In glass the gain amounts to 89 
per cent., in paper to 146. og cent., and in woollen 
manufactures 91 per cent. - ‘The exports of silk smanu- 
factures show a remarkable increase, the bulk of which 
took place in 1880, but in this branch of trade Germany jf 
competes more with France than -with this, country. |} 
Altogether, it will be seen that although Germany has |} 
made more rapid progress in some directions, we have jj 
gained most in others, and, on the whole, the result is in 
our favour. : 


AUSTRALASIAN BORROWING. 
(FROM A CORRESPONDENT. ) 


Tue issue of one or two new Australian loans gives an } 
opportunity of drawing the attention of your readers to the 
whole subject of the borrowings of the Australasian Govern- } 
ments. 
Australia has now been colonised for just over a century, | 
but it is only during the last twenty years that the various 
Governments into which that part of the Empire is divided } 
have been on anything like a nge scale borrowers, in the jf 
English market, while the rate of borrowing has-increased of |} 
late years in such alarming proportions, that we are com- 
pelled to look rather narrowly both at the security and to |} 
the objects for which all this money is wanted. Eleven 
years ago the whole debt of Australasia was £60 millions, 
at the present time it is over £160 millions ; while, in 1877 
the debt. of New South Wales was £11 millions, whereas it |} 
now is £41 millions: The population of New South Wales 
has risen in the same period from 662,000 to about 
1,100,000. ‘The debt has thus increased nearly four-fold, 
while the population has not doubled itself. =. x 
Each inhabitant. of New South Wales owes, in round 
numbers, £40, while eleven years ago he owed £17. And 
although this colony has such immense resources that there 
can be no doubt of its solvency, yet the debt. is becoming 4 
serious weight, and presses about twice as hard as does the #. 
National Debt on the inhabitants of these islands, ‘There 
is also a floating debt, or deficit, which is placed at different 
amounts by different colonial authorities, but.is, we believe, f 
universally allowed, to be considerably over two millions, 
which has to be added to the 41 millions before mentioned. } . 


| 
Coal 23,258,855| 22.710 21,670,926) 18,760,901) -15 740,082 | 
Cotton yarn 251,026,000] 245,809,900! 264,772,000) '254,930.900) 235,625,500 
| pase, allkinds ....¢ 1,008,694) 1,004,855) 
| Do railway | ‘LOLI | Th 97165 65878 
| @ Do other kinds... ,,.| 1,975,075} 1,455,475, 1.508.096, 1,196.7 
Woollen 40,153,100} 43, 3,488,500) 28,961,400) 33,578,500 
Woollen and worsted 
fabrics ............ 267,141,500) 244; 231.633,900' 247,785 600 232,908,000 
Coal 8,780,000} 8,950,000 19.450,000 - 6,120 
Cotton yarn .........Ibs| 14,718,000 | 15,864 000 18.080 000 23801, 000 000 
Do manufactures Tbs} 41,996,600 | 31,968,000 | 32.265.000 33,362,000 ‘| 25.850,000 
| 
| 
i 


‘We hope it, will not be deemed ungenerous to attribute the 
of thd tecent neW loa partly'té «desire to wipe ont 
this deficit, and ‘to ‘surmise that this is the main “‘ rmipor- 
‘¢apitalist is t6 subscribe, 
But thé question of this sinall ‘loan is after all of ‘minor 
importatice compared with the general subject of Australian 
\perous cploniesof Victoria and New South Wales to be in so 
mortga ving their future, we think ‘their own rather than 
their creditors’ injury they are at present working. 
+ The history of Australian borrowing may be said to have 
begun with the taking over by the New South’ Wales 
Government of the railways cdmmiéncedl by private hands. 
Had the Australians conducted their ‘rai t enterprise 
as a busitiess affair, we do not doubt that the lines in both 


Victoria New South Wales ‘would’ now be returning 


dividends little short of 10 per cent, but, unhappily, a rail- 
way sdon became in every district the great political 
question, and a matter involving the life and death of 
‘Administrations. The result has been that every colony 
can point to lines which no sane man would have expected 
to pay, avid which were made, in thé teeth of professional 
opinion; to meet the exigencies of political life. ; 
' The whole matiagement of the railways was immediately 
under ‘the Minister for Works, and every employé owed his 
post and anticipated his rise to some political friend. The 
numbers, therefore, of the servants rose to’ an absurd 
‘pitch, ahd as they were appointed from other than business 
reasons, their incompetency was very general. If you add 
to this the vast number of ‘free , which included 
all the legislators and many of their friends, it will be seen 
that nothing can more strongly prove the immense wealth of 
the Australian colonies ‘than that the railways actually 
retarned a substantial dividend over working expenses. 
Most of the evils mentioned above have now been 
abolished by the appointment of non-political railway 
boards, which have bad a magical effect m improving the 
osition both of Victoria and New South Wales. But the 
oans, though incurred chiefly for railways, have also been 
issued for the development of the colonies in other ways, 
and the result has been that they have been used by suc- 


|| cessive Governments as bribes to the working classes, and 


with the object and intention not so much of permanently 
benefiting the borrowing colony as of temporarily raising 
the wages of the working class. 

With the exception of the Free-trade controversy, there 
hardly exists a political question in the Australian colonies. 
The subject on which voters are really-alive is the amount 
of public money their representative can manage to get 
from the Treasury to be spent in their. locality. Now this 
money, it is our aut to remember, is English money, and 
the interest on it has to be raised by taxation in the 
colonies. Railways may pay interest, and sometimes do, 
but public buildings, bridges, and the hundred other works 
which the all-embracing Governments of Australia under- 
take, though often of utility, and sometimes of necessity, 
do not make any direct return for the expenditure involved 
in their erection. 

To prevent any doubt or misunderstanding, an example of 
this vicious mode of expending money may be given. In 
the little colony of Tasmania the Government started some 
six years ago a few short railways in the Northern part of 
the island, for the development of the mineral and other 
resources of that pet of the island. Whether those lines 
have as a fact paid we do not know, but they were built to 
pay, and were a legitimate object of expenditure. The 
representatives, however, of the Southern part of the island, 
in which minerals are poor, and where hops and fruit are 
the chief products, demandedas a matter of right an expendi- 
ture of public money equal to that which the North had 
received, and they forced the Ministry to construct a rail- 
way along the valley of the Derwent, where there is not, 
and where there never will be, any traffic, and where the 
communications both by water and by road were already 
more than adequate. Now the half-million or so spent 
by Tasmania on these railways has had no permanent effect 
on the colony except adding to the debt ; the advantage of 
higher wages has come and has gone, and an asset practi- 
eally almost worthless has been left on its hands. 


asmania is a very poor‘colony, with exceedingly limited 


tant aud femunerative public work” for’ which the British 


borrowings, for foolish ‘as we’ beli¢ve’ the rich and’ pros-' 


RG 


"yesources; with a 


he-story of New Zealand is that of 
sind), shone scale... It is, 
indeed,* most»: melancholy: to: travel through that most 
delightful of English: possessions, and to note everywhere 
the reckless and irresponsible manner in which the public 
debt has been incurred:» With a population of 600,000 
they havea debt of £40,000,000, and their private resources 
are more heavily mo than those of any of the other 
colonies. “Their railways have no ae and consist in & 
large measure of lines of 10 or 20 miles long, quite detached, 
and beginning and ending practically ‘nowhere, bit of 
line proving the persistence of some legislator and the 
fervour ‘of a patriotism which, unable to embrace New 
Zealand as a whole, confined itself to his own electorate. 
Nor should it be forgotten in this connection that those 
voters who clamour most:eagerly for expenditure of public 
money, and who reap the most immediate benefit from it, 
do not by any means’ feel themselves morally bound to 
remain in the colony and pay the interest, As soon as the 
money is expended and wages fall, the large floating artizan 
class is off to some neighbouring eolony, where public 
money is still keeping wages up to an inflated standard. 
During last year, between 20,000 and 30,000 able-bodied 
men left New Zealand, and the rare in the months 
July-December, 1888, actually fell: 

The people of New Zealand were highly indignant at the 
remarks of Mr Froude on their borrowing. But lenders 
must look facts in the face, and the high sense of honour 
which a large number of New Zealanders possess is not an 
asset out of which interest can be paid. few more loans 
on unproductive works, coupled with bad harvests, and it 
would, in our judgment, be practically impossible for New 
Zealand to meet its engagements. Repudiation is an 
unpleasant word. It seems to imply an ability to meet 
engagements coupled with a desire to evade them. In that 
sense no colony, we believe, will ever repudiate, but if we ask 
why New Zealand stock is so much lower to-day than Victorian 
or New South Wales, the sole answer is because the 
public are beginning to doubt the ability of New Zealand 
to meet its engagements. This is more serious than any- 
thing Mr Froude can say. Tasmania and New Zealand 
form a warning to their richer arid more prosperous neigh- 
bours in Australia. As to them, there is no need to warn 
the public creditor, but there is need to point out that 
unlimited loans for illegitimate purposes will sooner or 
later impoverish the richest community. Already the 
Treasurer of New South Wales has found a difficulty in 
equalising the revenue and expenditure. It has suited the 
Protectionists to allege that this difficulty has arisen from the 
Free-trade policy of the colony, but it is clear that it arises 
from the extravagance of the Public Works Department, and 
the unwieldy CivilService. Thecolony has now in its Minister 
of Public Works a man of very unusual ability, and it is to be 
hoped that he will be able to resist the pressure to spend 
money on objects good in themselves, but which ought not 
to be undertaken if the money they require has to be 
borrowed. We hope that sucha reason as that given for 
erecting a large public building in Sydney, namely, that 
there were alarge number of masons out of work at the 
time, will have no effect on him or any of his colleagues, 
and that this wealthy and prosperous people may think in 


the future rather of ing off than increasing thei 


such extravagance. 
Tasmania on a | 


BUSINESS NOTES. 


The Consumption of Alcoholic Liquors in Great 
Britain and the United States—In accordance with the 


promise made in his Budget speech, Mr Goschen has issued 
a series of diagrams, showing by the graphic method the 
fluctuationsin our consumptionof alcoholicand non-alcoholic 
beverages and of tobacco. And o rtunely there comes 
at the same time a report by the Washin n Bureau of 


Statistics upon the consumption of alcoholic liquors in the 


United States. What Mr Goschen’s di is, that 
in this country the consumption of alcoholic beventens is, 


does hot require: much po phatic.instinct to see the end 
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relative to population, steadily: diminishing. In 1865 
the consumption ef spirits: and wines amounted 1/26 


1860, but starting with 1862, there was thereafter a rapid 

and continuous increase, till high-water mark was touched 

in 1876, when theconsumption reached 1°83 gallons per head. 

Then a still more rapid decline set-in, and has continued 

up till now, the average consumption last year having been 

1°39 gallons. Of beer, our consumption:per head amounted 

in 1860 to 22°6 gallons, and: it rose pretty steadily, year 

by year, until in 1865. it reached 29°8 gallons. , After 

that there was a slight decline for'a few years, but between 

1869 and 1874 it rose quickly, attaining in the latter year 

to 34°1 pes per head. About that point it remained 

for a while, but in 1877 it began to move downward, and 

continued to decline, till the lowest point was reached in 

1885, with an average oe of 26°4 gallons. Since 

then a slight reeovery has taken -place, the con tion 

last year being 26’8 gallons. . With the progress we co 

latterly been making in the direction of sobriety, there are 

many who are not content. They are ever pressing upon | 
‘us the desirability of hastening the movement by some 

kind of legislative action ; and they point to the United 
States as an instance of what prohibitive legislation can 

accomplish. It is interesting, therefore, to set beside our 
own statistics those of the United States, and this is done 
in the following statement :— jsts 

‘Per Caprra ConsuMpTION. 


UNITED M. _ Unrrep States. 
ne. Beer. | Years rits, i 

Year. Gals. Gals. June Gals. Gal 
268 1888 1°23... O69 .., 12-48 
wh 1887 ..,...... 118 . O54 ... 11:96 
1884 1-42 215 1884 oon 1:°% 0°37 ove 10 
sts LER 270 1880 12 ... 056 8°26 
i$ 132 :.., 045 ... 683 
167 823 1872 168)... O41 665 
116 23°8 1860 ......... 28% .. 036 ... 3:22 


The consumption of spirits and wine in the States, after 
falling off very sharply between 1860 and 1874, has since 
remained pretty steady ; but, on the other hand, the con- 
roast NEN of beer has risen hand over hand, the average per 
head last year being nearly four times the average of 1860. 
To what extent changes in the composition of the popula- 
tion of the States—such, for instance, as the larger infusion 
of the German element—may have contributed to these 
changes we need not here inquire. The main fact is that 
while here without legislative compulsion more sober habits 
are ually prevailing, in the States the consumption 
of alcoholic liquors is rapidly increasing, in the face of 
numerous efforts to make people abstainers by force of law, 
and in spite of themselves. 


The Home Railway Dividends.—The following figures 
show the dividends which have so far been declared by the 
leading British railway companies for the half-year ended 
June 30th, and also the surplus balances carried forward, 
together with the corresponding figures for 1888 :— 


Dividend. Balances Forward. 
1889. 1888. 1889, 1888, 
% 
Belfast and Northern Counties ...... 3,731 
Lancashire and Yorkshire 44 ... 32 .. 21,000 ... 13,000 
London Chatham and Dover 44 per cent. 317 
London Tilbury and Southend ...... . weit, 2043 
Metropolitan 
Do Surplus Lice. Bh a} 16,000 ... 21,306 
Midland Great Western (Ireland).................. 4b. 6,500 4,081 


The South-Eastern pays only the same dividend as in 1888, 
y to to which. its increased revenue 


_absorbed_by working expenses ; but otherwise 


gallons per head! From this it fell to 1°16 gallons;in| M 


the end of the half-year exhibits a falling off of ‘over 


the. above dividenda are satisfactory. the 
declared by the, Brighton, Sheffield, orth-Eastern, | and, 


companies. comparing especially well with last 


year. The Brighton line, as usual, has been worked With | 


great economy, while, the Sheffield company, although 
showing a larger,expenditure, had a much larger revenue 
than the traffic returns.indicated, owing in a meastre to 
the of business on the joint Cheshire i es, The 
extra dividend of 1 per cent. declared by the North-Eastern 


represents about £120,000, whereas the increased revere, 


according to weekly returns, amounted to only 
£140,000, The Great Eastern pays only } per cent. extra 
dividend, but .carries forward. an increased balance of 
£10,000, although why so large a, surplus should ‘te ‘eft 
over to the credit of the second or “ fat.” half of the year is 
rather difficult to understand. ‘The Great Northern divi- 
dend just announced has not affected prices, but the state- 
ment of the directors that they intend to apply for powérs 
to still further divide the ordinary, stock has caused it 'to 
advance 7 per cent. in prices. 


Indian Railways.— Although the extension of the Indian 
railway system is not so rapid as many, would like. it,to be, 
it is going on at.a fair pace. Colonel Conway7Gordon,, the 
Director-General, reports that during the fiscal. year, ending 
the 31st March last, 885. miles.of new.line, were opened, 
raising’ the. total open. for. traffic. to, 15,425,.miles..... The, 
length of new dines sanctioned. during, the year) was,680 
miles. ‘The general results of. the working of; the system, 
in each of the past three calendar years.are set forth in the, 
following statement :— . io 


Miles open at end of year ......... 14,068! 

Capital outlay at end of year Rx'193,154,381'182,879,2661165,044,110 
Average cost per open mile ...Rx} 13,363, 13,000) 


14,579) 
Number of passengers carried _.,.'103,156,013 


Mean mileage open for traffic. .., 
95,411,779! 88, 


Ol8 
Number of tons of goods carried) 22,393,202) 20,198,677|'19,576,365 
Gross receipts RX, 19,764,475 18,468,129} 18,704,536 
Working expenses Rx| 9,874,347) 9,108,308) 18,930,985 
Net receipts Rx 9,364,821}, 9,773,553. |} 
Percentage of net receipts OM). 


There was last year, it will be observed, a distinet: decline in 
the percentage of net receipts to capital outlay, and although 
the system appears to be returning more than 5/per ‘cent. 


upon the capital, it is in reality being worked: at a ¢on- 


siderable loss to the Government, which has guaranteed the |} 


payment of interest in sterling, while it receives: the 
revenue in silver. In 1888 the working of the guaranteed 
railways involved, owing to the low rate of exchange, a loss 


to the Government of Rx 1,975,500, and the -actual or jf 


estimated loss upon the entire system during the current 
and two past fiscal years is set forth in the finance accounts 
thus :— 


Revised Budget 
Estimate, Estimate, 
1887-8. 1888-9. 1889-90. 
15 

Receipts 14,533,360 ... 15,428. 
16,655,746 ... 17,692,900 ... 18,713,100 
Net charge 2,122,386 ... 2,264,900 ... 2,026,600 


London Dock Companies.—The first half-year’s work- 
ing of the London and St Katharine and East and West 
India Dock Companies by the Joint Committee, though 
far from satisfactory, shows a considerable improvement 
over the separate earnings of the three preceding half- 

ears. This isentirely due to the economies which have 

n effected under the working arrangement, for the 
business transacted by the joint shows 
slight falling off. Although the total shipping m foreign 

rts entering the docks of the Port of London for discharge 
Neaae the half-year ending June 30 shows. an, increase 
of 18,706 tons over the corresponding half of last yeu, 
the amount of tonnage falling to the. share of the docks 


under the control of the Joint Committee shows a decrease | 


of 44,506 tons, which is attributed to the falling off in the 
Java and West India trades. The wouns it goods landed 
is somewhat. less, and the stock of g in warehouse at 
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| charges, and to give the ordina 


70,000 tons, whichis said to be due almost entirely to 
increased deliveries. That, in spite of these drawbacks, the 
net earnings are larger than they were a year ago is satis- 
factory, as an evidence of the saving of working expenses 
which is possible under the existing arrangement. The 
revenue account of the Joint Committee shows 4 
balance of £234,806, of which £162,016, or 69 per 
cent., goes to the London and St Katharine Company, and 
mpany. is enables the former i 
a dividend 
at the rate of 1 Per cent., carrying to the reserve £1,059. 
A year ago the dividend was at the rate of 1 per cent., and 
to pay that over £13,000 had to be taken from the reserve 
fund. The East and West India Company is still in the 


hands of a receiver and manager, pending the sanction of 


the creditors. The amount accruing to this company from 
the joint reserve is about £20,000 short of the sum required 
to méet the fixed charges, so that the general nce- 
sheet debit is increased from £83,440 to £102,814. It is 
pointed out by this company’s auditor that the remunera- 
tion: and legal expenses of the receivers and managers, the 
Parliamentary charges and those of the litigation with the 
contractors—which seems as far off from settlement as ever 
—are unascertained, and have only in part been brought 
into account, nor has provision been made for nearly a 
year’s remuneration to the directors. It is clear, therefore, 
that the position of the East and West India rer is 
anything but cheering, although it is scarcely so hopeless 
as it was while the old rivalry was going on, when rates 
were cut down in the most reckless manner, and when in 
several cases shipowners were not only given dock accom- 
modation free, but were actually paid for taking their 
ships into certain-docks. In this matter the East and 
West India Company appears to have been the greater 
sinner, though the St Katharine Company, when it once 
took up the cudgel, went into the fray with a consider- 
able amount of vigour. Engagements were entered into 
which have given rise to a g deal of loss, on the one 
hand, and of ill-feeling on the other. In the past half- 
year the latter company has had to take £53,675 from 
its reserve fund to meet the claims of shipowners, under 
agreements terminating last October, and three or four of 
these claims are still in dispute. Facts such as these 
prove that wars of rates, even on a comparatively small 
scale, are exceedingly dangerous, and oftentimes ruinous 
to one or other of the combatants, or to both. 


The Decline in Foreign Government Securities.—For 
some time — the prices of foreign Government securities 
have been drooping, owing almost entirely to realisations 
by continental speculators for the rise. It is quite certain 
that further sales of a similar character will take place 
before long, for the “bull” account open in Paris and 
Berlin is still of considerable magnitude, and there appears 
nothing likely to advance prices, for despite the absence of 
any immediately alarming factor in politics, it is evident 
that the present position is extremely unstable. More- 


over, prices still stand at a very high level, as can be seen 
from the following figures :-— 


F 8 | $7 Highest Prices Recorded in 
£2 1888. 1887. 1886. 
ptian Unified .........; 894 | 834 | 94 7741 77 
104 | 102 | 1053 1084 
835 | 82 87§ | 83 | 82 | 834 
Grek 84 | 954| 854 | 68 
Hungarian Gold Rentes, 84 64 884 | 864 | 844] 874 
Italian Rentes ........:... 922 | 94 | 973 | 984 | 100} | 1014 
Portuguese 3 % ............ 65 634 | 684 | 65 584 | 564 
Russian, | 995 105g | 1014 99 | 1003 
Turkish 44 %, 1871......... 91 837 954 | 874! 75h 
Spanish 4% 72 | 724 | 68 | 684 
Stocks 
rgentine 5 %, 1884...... 974 | 95 (101 | 1 9 89 
Brazilian 5 %, 1886......... 105 | 102 | 1054 on 102] 99° 
Buenos Ayres 5 %, 1882-6, 101 | 99 | 104 | 103; | 1014 | 96 
1886......... 101 | 107 | 103 | 102 
Uruguay 5 % 733 | 694 7541) 763 73° 


[| the Court of Chancery to the proposed arrangement with | failed to attract much attention on the Berlin bourse. 


It will be seen that prices as a whole are still much above 
the level of those ruling at’ the ‘beginning of the ‘year, 
although decidedly below the highest prices recorded this 
ear, which, however, include in most cases nearly the full 
half-year’s dividend deducted a'short time ago. the most 
marked movement has been in Spanish Fours, which have 
been naturally affected by the embarrassing extent of the 
floating debt and the difficulties in the way of a much- 
needed loan. Egyptian Unified have also been adversely 
influenced by the refusal of the French Government ‘to 
agree to thescheme for the conversion of thepreference ees 
but otherwise the fall in prices has been due to gene 
causes. ‘That present quotations are high is shown by 
comparing them with the highest prices recorded in 1886 or 
1887, the chief exception being Italian Rentes, which have 
lost favour in France, and which, despite all efforts, hava 


The Last Deal in American Railways.—It is announcd 
from New York that a controlling interest in the Chesa- 
ke and Ohio Railroad has been purchased in the Vander- 
ilt interest from Mr C. P. Huntingdon. This step is 
important in two ways. First, it places under the control 
of the Vanderbilt interest, which has been for a long time 
strongly in favour of the maintenance of peace amongst the 
Eastern trunk lines, a road which has always possessed a 
considerable power for disturbing rates. ‘The Grcenpenke 
and Qhio is not, it is true, a trunk line in any real sense, 
but it runs from the port of Newport News in a northern 
direction for about 500 miles, and contrives to get con- 
nection through to Chicago, the result being that it made 
through rates between Chicago and the seaboard, although 
over a very circuitousroute. Asa matter of fact, the line 
cannot profitably carry through traffic, but, nevertheless, 
it can, as we have said, take action rendering that traffic 
less profitable to the Eastern trunk line. This, however, 
has now been sto It is probable, too, that the Chesa- 
peake and Ohio been acquired by the Vanderbilts in 
order to permit them to exercise when necessary some 
pressure upon the Baltimore and Ohio and the Pennsyl- 
vania lines. There can be no doubt that the acquisition of 
the Chesapeake and Ohio considerably adds to the power of 
the Vanderbilt system, while it, of course, reduces the 
influence of Mr Huntingdon—the Pacific Railway magnate 
—East of the Mississippi. 


New Railroad Construction in the United States.— 
According to the Railway Age of Chicago, the new rail- 
way mileage constructed in the United States during the 
first half of the current year amounted to only 1,522 miles, 
or to less than half what was reported in the corresponding 
period of 1888. The largest part of the new mileage this 
year has been constructed in the South, where ten States 
report 784 miles, or more than half of the entire mileage 
thus far recorded. This indicates much activity in the 
South, but it must be remembered that in the Southern 
States the climate is more favourable for railway building 
in the first part of the year than it is in the Northern 
States. Mississippi shows the largest figures thus far, this 
being due chiefly to the completion of the Georgia Pacific 
railroad. During the next six months some of the Northern 
States, it is said, will add considerable mileage, especially 
New York, Pennsylvania, Ohio, Michigan, Illinois, Minne+ 
sota and Washington. The Railway Age estimates from 
the number of unfinished enterprises upon which work’ is 
now going on that probably the new construction of 1889 
will be somewhere between 3,500 and 5,000 miles, ag 
against 7,000 miles in 1888 and 13,000 in 1887. : 


Gold Discoveries at Santa Clara.—In a rt to the 
Foreign Office, dated Mexico, May 25th, Sin F. Den 
writes :—“Some months having now elapsed since the 
discovery of gold at Santa Clara, in Lower Cali fornia, gave 
rise to much excitement. It is now possible to arrive at more 
reliable information as to the value of these discoveries, 
The district lies in the north-east portion of the Peninsuls 
of Lower California, 60 miles east of Ensenada, and forms 

art of the territory granted under a concession to the 
nternational Land Company, the capital of which is 
largely held in Great Britain, and is situated about 4,500 
feet above the sea level. At the first rush about 3,000 
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people from across the border, and from the neighbouring | The exports.of rye,’ itowill be seon, Rave--been maintained, § 
country, were gated here, enduring but the exporte ofswheat show a decrease of 1,781,000 cwts, } 
and suffering; but now that the pincers are nearly | which must have been, entirely in the shipments “to the 
exhausted, the miners have scattered themselves through- | Continent, since:the imports into this country from: Russia 
out the mountains, following the direction of the quartz | during the first half of the year showél an intredsé dver 
lodes. During the greatest period of the excitement the | 1888 of 2,064,000 cwts.’ The main falling off, however, hag 


utmost harmony is stated to have prevailed between the | been in barley and oats. — . 
Mexicans and the Americans, and no interference of the}. 


Federal troops was necessary to preserve order. The} he of Chile Nitrate Industry. — 
Santa Clara gold region is said to begin at the foot of the | at the opening of the Chilian Congress in the early part } 
mountain range forming the backbone of the Peninsula, | of jast month, the President is reported by the Chi tan 4 
and to run in a north-east direction for 50 miles or more. | 7imes to have dwelt at. considerable length onthe nitrate | 
Within it are many cafions or gulches in whose lower levels | Guostion. H nded- that the-properties redeemed # 
lacers are found, while quartz lodes of a mineral character | 
Pp by Chile should be divided into cantons, so that in each 
Intersect the hills in direction. ‘The district has} the good, middling, and inferior properties: maiy’be 
poen inspected by. several experts, who have reported | sold together. In addition to the sale of the Governaient pro | 
vourabiy as to the prospects not only of gold, but of | perties he recommended that 4,000 estacas of the-hestnitrate 
various other minerals, such as silver, copper, lead, iron, grounds belonging to the State should be onthe 
sulphur, saltpetre, &c. The Santa Clara district forms a marketgradually. Theseestacas, it is proposed, shall be open 
; ad a of the mineral belt which runs straight down the | to Chilians only, and shall not be transferable until after ||? 
; eniusula, the precious metal having been discovered as | » certain time, and then to Chilians only. After all the ||P 
far south as 28 degrees north latitude. Although the first | Government properties and the 4,000 estacas have, been {|} 
reports were grossly exaggerated, there is no doubt a con- | gignosed of, it is roposed that one estaca.a year shall be |} & 
siderable field for mining enterprise in that part of the | sold one-half to open to all the world, and the pther to |// c 
Republic ; but from information which I derived from a} Chijians only, without the right to transfer to foreigners. ||} ta 
mining engineer, who is thoroughly acquainted with the | pho nitrate industry and nitrate property require, the |} bi 
Peninsula, I am given to understand that, except at Real | President said, “a special legislation to protect Chilians || B 
del Castillo, which is the real gold region of Lower California, against the race which is gradually acquiring the owner- fe 


situated 30 miles north of Ensenada, it is improbable that | 7): paca ince . ing. 
gold can be worked with much success, owing to the almost ant 


total absence of water, which, in gold mining, is indis- 

while wood is also extremely scarce, and has to 
conveyed long distances. The gold, besides, is mostly | | Wills and ‘Bequests.—The Jilustr ated London News: 

alluvial and of low grade, and does not extend to a greater | gives the following list of wills proved) with the amount | 

depth than three feet, while in the quartz no gold is found | of the personalty in each case :— 3 sh 

at a greater depth than 200 feet. As rumours of these os 


the liberty of sending your lordship the above information.” 225,000 
Mr Henry Matthew Clarke, J.P., late of No. 25 Mount 
New Zealand's Export of Sheep.—In the year ended | _ street, Grosvenor square 185,000 
March 31st the exports of sheep from New Zealand, either | Alderman Sir Thomas Dakin, late 4 Nec co WlMRectie sri) | % 
as frozen carcases or preserve meat, fell off considerably gar ens, ou CDSIN QUOD. 52. 
° | Mr Benjamin Attack, late of 
as compared with 1887-8, although the total was much in | Right Hon. Emily Sullivan Dalzell, Countess of Carnwath, © ‘ 
excess of that for any preceding year. The following are| late of Carnwath House, Fulham .....,......... poe wt. 36/000 |} 4 
the figures for five years os Mr John Slagg, late of No. 39 Hertford street, Mayfair... 31,000 ; 7 j 
Mr Louis Eugene Gould, late of No. 18 South street, Park eri | # 
Frozen. Preserved. Boiled-down. Total. | . i i} 
1888-9 ......... 1,013,032... 279,711 1,292,743 
1887-8 ......... 931,526 ... 215,192 ... 378,339 ... 1,525,057 i} : 
1680-5 491,066. 10090 52206. 643,762 Foreign Correspondence... 
There is an increase this year in the shipments of frozen 
| Sheep of 81,506 carcases, but a decrease in the numbers FRANCE. 7 i 
preserved and boiled down amounting to 313,820, as com- (FROM OUR OWN CORRESPONDENT. ) 
pared with the preceding a Of this falling-off by far — Parts, July 25. . a 
the largest portion, namely 238,400, occurs in the district The returns of the Bank of France for this week, last . , 


of Canterbury, where, according tothe Agricultural Statistics, ° 
| an increased area of land has been put under wheat during week, and the, corresponding week of last y oer: 9 ” 


the past few years. The following figures show the area follows :— ‘ 


DEBTOR, 
in New Zealand under cultivation and under grass in July, 25,1880. July 18, 1860. July 28,1888, 
February last as compared with the previous year :— Capital of the bank ......... 182,500,000 0 ... 182,500,000 © ... 182,500,000 0 
1889 1888. in addition $0 
e 
nder cultivation ..............+ rve Bank 
| These figures appear satisfactory, and it is believed that | 0 
the next live-stock returns will also present better results Interest on 
than were exhibited by those last issued. 
payableatsight ...... 64,184,815 82 ... 62,701,484 6B .., 93,207,842 238), 
Treasury account curren’ 
The Exports of Cereals from Russia.—The total exports | “creditor ...cecscennornn 260,166,213 61 .. 285j023,861 89 ... 323,780,411 54 
"489263307 9 427,822,583 66 309,611,848 63 
of cereals from Russia between January 1 and June 28 | 0 0 
amounted to 59,359,000 cwts, as compared with 70,327,000 Dividends payable... 5,126,008 75... 6890207 
cwts in the corresponding period of 1888, and 41,541,000 8,902,180 4 ... 7,000,696. 7... 2,286,220 31 
cwtsin 1887. The following figures show the exports of the Rediscounted the last 52. 
most important articles :— 28,047,323 54... 35,919,777 36... 23,902,621 79 
| 1889. +1888. Total BOAT,T22,002 8,960,382,248 2 .. 3,678,815,018. 71 
Cwts Cwts. wts. 
,060, Cash in hand and in branch t t 
overdue... 41,847 36 10,600 46... 78,004.88 
F Barley 6,292,000 “oe 9,972,000 eee 5,332,000 Commercial bills discounted 
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Commercial bills, braaeh | 
$20,486,°53 ... 964,536,680. @ ..,. 866,912,200) 0 
Dein public 47” 125,981,791 58 
De banks 184,168,225" @ 134,875,706 @ ... 198,644,755 0 
Advance to the (Con- , . 
ventions, Sune 10, 1857, 
99,626,799 40 ... 90,626,790 40 "626,959 88 
of June 9, 1857).........-.. 100,000,000 © ... 100,000,000 0 .. 100,000,000 0 
Hotel rmiture of 
bank and landed pro- 
perty branches............ 13,229,312 @ .. 312 0 ... 13,575425 © 
1,438,427 60 ... 1,429,766 51 ... 1,000,496 24 
9,007,444 16 .. 0,90744416 ... 11,017,444 16 
206,007,587 70 ... 191,889,585 16 ... 52,905,590 
Total 987 722902 80 ... 3,960,382,243 2 .. 3,67%815,918 71 


The above return compared with that for the preceding 
week exhibits the following variations :— 


franes. . DECREASE, francs. 

Treasury 25,142,352 | Circulation. 45,669,535 
Private Géeposite Discounts bide 41,165,987 


The outside rate of discount has further declined } per 
cent: on the week, and bills:are in good demand at 23 
to 24 per cent: ‘The London exchange touched to-day the 
lowest: point: since it fell: below ‘par, and drafts were sold 


‘Ihab 25f 150 to 25f 144c. » The gold reserve has increased 14 


|} millions by arrivals from New York, and more is on its 
|):way. The cash in to-day’s return was composed as under :-— 
'2,486,036,464 ......  2,469,142;464 


Prices; have been heavy..during the week, but Rentes 
have returned to about last. Thursday’s rates. — Italian 
Rentes and Spanish. Exterior have been largely sold, the 
former as low as 92f 25c, and the latter to 71f 30c. Panama 
shares had for some weeks remained nearly stationary, at 


company are believed to be approaching a erisis: Old 
Comptoir d’Eseompte. shares, after falling to 70f, have 
recoyered to-day to 83f 75c. New Comptoir shares have 
been sold as low as 510f and as high as 540f, but. there is 
little demand for them. Good -business is done in Eiffel 
Tower shares. These stood at 875f when the first reim- 
bursement. of 100f was made on the 10th. They were 


quoted 855f yesterday, having gained 80f in the fortnight. 
Rio Tinto shares have risen 12f, to 265f. 


Par. July 25. July 18. 

us £ fe f ec fe 
Three per Cents ......... 100... 8390 8380+ 010 
Redeemable Threes...... 100... 8690 ... 895 - 0 5 
Four-and-Halfs ......... 100 104 85 ... 164 85 . 
Austrian Gold 4% ....:. 100... 9320 ... 9350 - 030 
Turkish Fours ............ 100... 14610 .. 0 5 
Egyptian Unified ...... 500 ... 44875 ... 4487 Mie 
Bank of France Shares!,000 ... 3,785 0 ... 3,775 0+ 10 0 
Banque de Paris ......... 500 710 0 ... 70875 + 1°75 
Crédit Foncier ............ 500 1,251 25°... 1,255 0 - 375 
Paris Gas Shares......... 250 1,352 50... 1,835 0 + 17 50 
Suez Canal ............... 500 2,255 0 ... 2,261 25 - 6 25 
500 4250 ... 5250 - 10 0 
Northern Railway ...... 400 ... 1,686 25 1,685 0 + 1 25 
Western Railway ...... 500 940 0 948 75 - 8 75 
Orleans Railway ......... 500 1,342 50 ... 1,343 75 - 1 25 
Eastern Railway ......... 500 795 0 ... 795 0 oon 
Lyons Railway............ 500 1,300 0 1,301 25 —- 1 25 
Southern Railway ...... 500 ... 1,172 50 1,165 0 + 7 50 
South of Austrian Rail. 500 ... 25875 ... 26125 -— 2 50 
Société des Metaux...... .. .0.- 


The imports of gold into France in June, as shown by 
the Customs tables, amounted to 83,213,640f, and the 
eye to 5,770,323f only. These returns, however, 
afford little information as to the countries from which 
the gold was received. A sum of 14,300,000f of coin is 
shown to have been imported from England, but no separate 
returns are given for either North or South America, from 
which the greater part of the gold has been obtained, those 
imports bemg comprised under the general heading “ other 
countries,” which covers about 103 millions of the 136 
millions of imports from the 1st January to the 30th June. 
The exports of gold during the same period having 


been 52 million francs, the balance of imports s2own 


}some 


about 55f, but dropped 10f this week. . The affairs of this | Y 


by the Customs returns was consequently 84 millions only. 
ea six months the gold reserve at the Bank of 
France rose from 1,005 millions to 1,187 millions, or 98 
millions more than the surplus of imports from foreign 
countries over the exports. The stock at the Bank has 
continued to increase, and as shown by the balance-sheet 
issued to-day, has a further gain of 44 millions since the 
commencement of the month, A part of the increase at 
the Bank has apparently been obtained by substituting 
notes for gold in the circulation. The Bank, having a 
branch in each of the 85 departments of France, has great 
facilities for withdrawing gold, by retaining all that metal 


6 | paid in at its counters and giving out only notes or silver, 


as it has the option of paying in either metal, while 
the abstraction of one or two hundred millions froma gold 


circulation of 3,000 to inde of me 
reserve at the Bank, would not TceiV at a grea 
of the increase in the stock of gold has been obtained 


- means of withdrawals is shown by the Bank returns. 
Between the 3rd January and the 4th July the Bank added 
182 millions of gold to its reserve ;. while during the same 
period the, note circulation increased 102 millions, and the 
surplus of imports of gold over exports amounted to 84 
millions, together 186 millions. The coincidence of these 
two amounts is remarkable. 


The flow of gold from England and America to Paris | 


cannot be explained by any ordinary business transactions. 
Paris has for some time been selling both Italian and 
Argentine bonds, but this is not sufficient to account for 
the continued consignment of gold. Paris was, besides, a 
buyer of Russian stocks, which would help to balance. 
The solution of the problem may be rather sought after in 
ial action of the Bank of France to accumulate 
gold, either from political motives under pressure from 
the Government, or to sell at a profit when a demand shall 
arise, or to strengthen its position in view of the renewal 
or expiration of the Latin Union, notice for the termina- 
tion of which may be given before the end of the present 


ear, 
The exchanges, which have been for some time oe 
favourable to France, favour any such operations. The 
Bank of France has recently encouraged purchases of gold 
abroad by concessions to the importing bullion houses. 
One of those concessions is to credit firms selling gold to 
arrive with the purchase-money on receiving advice of the 
shipment, instead of waiting until the gold is delivered. 
Bankers attribute much of the current of gold to France to 
the Exhibition. ‘The more wealthy visitors arrive with 
drafts on Paris houses, or draw on their bankers at home ; 
while those of modest fortunes bring French notes ae 
chased at the money-changers all over Europe. 
sellers obtain them from the Paris changers, te receive 
orders daily from the great cities on the Continent for 
French one hundred franc notes, which are sent in parcels 
of from 20,000f to 50,000f. This explanation is ve 
lausible, as the principal increase in the gold at the Ban 
C taken place since the opening of the Exhibition, and 
the exchanges are everywhere in favour of France. 

The liquidator of the Panama Company has issued the 

rospectus of an issue, on Saturday, of 357,894 lottery 
ea s, forming part of the loan of 720 millions of: francs in 
two million bonds offered last year, and of which only 
850,000 were taken up. ‘The issue price was then 360f ; 
the bonds gave a right to 12f annual interest to be paid 
from the ordinary revenues of the Panama Company, and 
to the chances of lottery prizes and reimbursements in 99 
years, the drawings to commence in 1913. ‘The lottery 
prizes and reimbursement were to be secured by the funding 
in the hands of trustees of 120 millions of the 720 
millions demanded. The purchase price of the bond was 
thus divided into two parts: 300f was received by the 
Company for the works, and 60f for the Trust fund. These 
60f paid on two million bonds actuaries had calculated to 
be sufficient, if invested in Rentes or guaranteed stocks, to 
pay lottery prizes amounting annually to 3,390,000f for 
twenty-five years, and 2,200,000f afterwards, when the 
redemption of capital commenced. As the company has 
suspended payments, the liquidator could not now negotiate 


bonds bearing interest, and the 357,894f offered for sub- 
scription are issued minus the coupons, and only giving a 


right to the lottery prizes and eventual reimbursement at 
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400f. Thepublicare, unfortunatel ,surfeited withsuch paper, 
‘called bons a lots, thevk from 
ing obligations, and have begun to as the price they 
pay for a chance of winning a prize. In that respect the 
present operation does not bear examination, as the bonds 
-are offered at 105f, while the advantages they confer have 
a, real value.of 60f only. | Other causes render the success 
of the proposed'loan almost hopeless. The fully paid-up 
bonds of the first issue, carrying a right to 12f interest in 
addition to the other advantages, fell this week to105f, the 
same price as now asked for the bonds without interest. 
There is, perhaps, little probability of the payment of 
interest ever being resumed, but in case of a liquida- 


|| three sittings of the Tribunal ‘of Commerce. 


j miles of new lines during the last year. 


tion, the right te interest would count for something. 
The greater part of the sum of 34 millions demanded is, 
besides, not required for the canal itself, but to redeem 
436,200 bonds plonaed to a syndicate of bankers, and it is 
doubtful if small investors, who have already lost so much 
in this unfortunate undertaking, will be disposed to make a 
further sacrifice to help the lending bankers out of a piece 
of bad business, It is said that thé syndicate has guaranteed 
the subscription at 95f per bond. Tf so, the members of it 


4 


will become owners of the bonds, instead of lenders on 


“The hearing of the action for damages brought by share- 
holders of the old Comptoir @’Escompte against. the 
directors commenced to-day, and_ is, expected ‘to occupy 
ill have to decid polite. 
Will have to decide on seyeral subsidiary points—whether 
the syndicate of bankers who advanced thikou h the Bank 
of France 177 million of francs on the bill case of the 
Comptoir during the run, to prevent a suspension of pay- 
ments, have a claim to compensation, as that loan was 


made subsequently to the acts of the directors complained 


of; next, whether the mining companies have a right, to 
damages for breach of their contracts. Shareholders who 
sold their shares after the fall also demand that the 
indemnity should be paid to them and not to the purchasers, 
who bought the shares after the depreciation, 
The weekly returns of the railway companies now come 
down to the end of the first six months of the year. The 
six great French systems show an aggregate gain of about 
| fifteen million francs on 1888, on a total of 480 millions ; 
but the percentage is reduced by the opening of nearly 500 
fnew The Lyons Com- 
pany gains in the six months 4,479,845f, or 0°91 per cent. ; 
the Northern, 3,647,000, or 1°71 per cent.; the Western, 
2,846,699F, or 2°16 per cent.; the Orleans, 1,976,850f, or 
1°55 per cent..; the Eastern, 2,142,799f, or 2°76 per cent. 
The Southern has an increase of 273,950f in the gross 
receipts, but.a decrease of 4°16 per cent.in the mileage. The 
foreign railways dealt in on the Paris market also show 
favourable results. The Portuguese non-guaranteed system 
earned 662,558f, or 8°86 per cent., more in the six months 
than in 1888 ; the Austrian State lines, 3,424,140f, or 8°78 
er cent..; the Lombards, 3,881,955f, or 8°50 per cent. ; 
North of Spain, 3,118,085f, or 13°25 per cent. ; Asturias, 
475,378f, or 11°50 per cent.; Andalusian, 878,539f, or 
15°90 per cent.; Madrid-Caceres, 106,050f, or 7°30 per 
cent.; and the Madrid-Saragossa, 824,186f, or 3°32 per 
cent. 


THE UNITED STATES. 
(PROM @UR OWN CORRESPONDENT. ) 


New York, July 16. 


The activity ef British investors on this side of the 
Atlantic is attracting a good deal of attention. heir 
practical interest in American railway shares for many 
years past hae not called for special comment, and it was 
mainly during periods of extreme portion, I may say 
partisan, excitement that British holdings of vast cattle 
ranches and farming lands in Western States and terri- 
tories were deemed sufficient to provoke criticism. I do 
not recall any objection that has been publicly raised to 
investments by foreigners in American silver and gold 
amines, particularly if such mines happened to be awaiting 
development. But now we find that English capitalists 
have acquired many of the more profitable brewing plants 
at a number of cities throughout the United States, and 


‘the outlook is, that ther bave not bough ught all, that,they’ 


want. These have been, or are to be, capitalised and 
much the same.as so many industrial establishments are! 
in the United Kingdom. “But the wave’ of: in 
American industrial properties’ which has ad’ the! |} 
Atlantic does not appear to have dverfldwéd brewing! |} 
plants alone. It takes the form of a reported  sytidieate, 
which has secured an option in two of the largest.;Minne-' 
apolis flour mill concerns; another which ‘is° after: ‘the! 
recently-formed “Salt Trust”; a third whieh; it is said,’ 
will operate the monster Otis ironworks at Cleveland; Ohio xi} 
another which is declared to be anxious to pay a prosperous} 
patent medicine proprietor £1,000,000 for his preparation! 
and the right to make and sell'it. Still another” which; 
is seeking to cutinto' the Chicago [Huminating Gas Com- 
— with “ water gas at 25c per 1,000 feet,” and anothe 

yndicate declared to be interested in obtaining ¢.hold o 


tramway properties. 
Hiel as it does with that 


is movement,‘ running h that 
the rapid formation of “Trusts” and other varieties;o 
combined capital in this country, marks the present 4&9 al’ 
period of rapid change in the industrial world.’ This the ' 
more striking, inasmuch: as so long a timéiwe' hava 
heard, and. read: so. much; concerhing' the: at th 
democritisation of labonrin the United States: o-opera+ 
tion and profit-sharing have been tried here and'théte, and’ 
college professor and! commercial: philanthropist) lige} 'to 
extent, vied. with: the labouring man in »dikcussing 
and making suggestions jn reference to the democritisation 
of labour, most notable contribution to the literatu 
of the subject was, perhaps, the suggestion by "President 
Charles Francis Adams some months ago as'to’how thé 
“labour problem” in relation to railways might be settled) 
He illustrated it by reference to the Union Pacific Railway} 
and his paper, which appeared in oné of the magazines 
attracted much attention from students‘of public problems) 
All the work of labour ‘organisations as well’ as of th 
advocates of co-operation—though both striving ‘t6'the 
same end—appears to be ‘likely to come to naught; so far 
as the near future is concerned. The current in the’ in- 
dustrial world ‘appears to be drifting away ftoni’' what 
those last referred'to have been working for so longi" 
A prominent’ weekly journal of ' somewhat’ ‘partisan 
economic tendencies—it was a party organ during the late 
Presidential Campaign-—rejoices editorially this weék'at ‘the 
heavy itiflux of British capital’ into the United States, and 
points out reasons why it feels asdescribed.' It says, of course, 
that it will’add to the productive capacity of the country, 
and that it will tend to reduce the rates of intetest preva- 
lent in the States. But it adds that another cause for 
rejoicing lies in the fact that the more money the United 
Kingdom invests in the United States, the more the United 
States would have to levy upon in case of war with” Great 
Britain. ‘Thereupon it is explained that our protectionist 
policy having kept our wealth at home, will leave ‘propor- 
tionately less abroad for a nation at war with us’to- seize, 
As a last and crowning statement, it is suggested ‘that this 
action on the part of British investors is sufficient comment 
upon the advantages which a policy of protection has over 
one of free trade. 
During last week the unlisted Trust stocks ' received 
a levy blow—largely through the discovery and pab- 
lication by the Stock Exchange that the Lead ‘lrust 
issue of certificates was twice as Jarge as any one had 
supposed. The result was a quick drop in lead, sugar, 
whisky, and cotton oil. For the time the Cattle Trust was 
firmly held. Chicago Gas (which is listed) was less 
affected. The number of unofficial explanations of the size 
of the capital of some of these Trusts, certificates. out- 
standing, &c., tend to discredit all of them. Since the 
fall of last week prices of unlisted “Trusts” have been 
steadier, but far less active, on Monday amounting to less 
than one-third of the total volume of sales on the preced- 
ing Friday. ‘The lesson should not have been necessary, 
but it has been shown that publicity is the first 
element which is or should be required prior to the Stock 
Exchange permitting a security to be dealt in on its 
floor at all. After the fullest information as to what the 
corporation has and is doing, it may be said to have some 
right to ask the public to invest in its securities, but the 


invitation to buy ‘Trust certificates simply on an unofficial 
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ithroughout the country so far as 
cern 


1} cause a disturbance. 


|| August will witness no change in the position of the mar 


statement that the Trust owns seven-eighths of all the plant 
(of its kind) in the country, and that it has made 150-per 
cent, profit within a year (or at that rate), is on a par 
with an invitation to buy a mine on 
an,assayerof some ore from its vicinity, . 
There is no great change in the general business situation 
e volume of trade is con- 
but it may be admitted that the outlook for the 


ensuing twelve months is fairly bright. The crops gear 
well, Cotton, it is confidently stated, will equ 
7,000,000 bales, certainly as much as 6,900,000 bales. 


nearly 


Wheat. will aggregate probably 470,000,000 bushels, that 
is, 55,000,000 or 58,000,000 bushels more than in 1888-9. 
It is thought here that Russia and India are both worse off 
than last year so far as their power to export wheat for a 
year to come is concerned. The United States, it 1s 


thought, will be able to export about 130,000,000 bushels 


(if it. 18 called for) quite as easily as it did 86,000,000 or 
$7,000,000. bushels within the past twelve months. A 
full average harvest of Indian corn is gp bags and while 
rice may be short, sugar will do better than was expected 
a few weeks ago. But most marked of all is the improve- 
ment in the iron and steel industrics, which are runnin 
quite full, almost uniformly without stocks of moment, an 
with a demand which appears more willing in many instances 
to contract further ahead at current rates than makers are. 
The coal industry is less firm, owing to the heavy stocks 
carried over last spring. The textile industries are fully 
employed, and may be properly characterised as prosperous. 
This is notably trae of wool and woollens. There are no 
special features in the money market. rts of gold 
have been checked, and the ft on New York from the 
interior has not been sufficient thus far to cause a strin- 
gency. 


GERMANY. 
(FROM OUR OWN CORRESPONDENT. ) 
July 23. 

The Imperial Bank has sold in the market and through 
the instrumentality of its agents a large amount of 34 per 
cent. Imperial bonds. The amount is estimated at-no less 
than from ten to twelve million marks. A syndicate, 
which is headed by the Royal Seehandlung, has taken 
in about sixty million marks Prussian Consols on its 
own account for the present. Both operations had a 
slight effect on the money market,. inasmuch as rates 
began at once to rise, the private discount rate 
going up to 2 per cent. But this effect was transitory, 
and rates have gone down again to their previous level. 


\| Money continues to be abundant and cheap, and no 


anxieties whatsoever are entertained with regard to the 
approaching monthly settlement. 'The engagements of the 
hausse party have been largely diminished during the past 
four or five weeks, and their importance is not such as to 
As money-lenders are for the most 
part interested in the maintenance of a tolerably high level 
of quotations, it is almost certain that the beginning of 
et. 
It had been thought that the value of money would by this 
time have begun to show a rising tendency ; but, leavin 
the advances for the monthly settlement out of account, 
do not think there will be a considerable advance of rates 
in this market. The present rates may not be subject 
to any change before September or October. 


The sales of 34 per Cent. Prussian Consols and 33 per 
Cent. Imperial bonds have had a double effect i the 
market, which I think to be of a satisfactory nature. In 
the first place, the effect has been to ob any fears 
regarding an imminent conversion of the 4 per Cent. 


}|-Prussian Consols and the creation of 3 per Cent. bonds. 


The opinion is spreading that the majority of the financial 


‘jj advisers of the Government are o posed to the conversion 


of the 4 per Cent. Prussian Consols, and the owners of the 


latter feel thereby encouraged to resist an temptation | h 


to sell. The quotations for 4 per Cent. Consols have, 
indeed, advanced a little, The effect of a conversion and of 
the issue of a 3 per cent. loan would have been a large 
sale ot 4 per cent. Vonsols and of other German loans, and 
the public would have preferred to invest their money in 


a report from 


—p foreign-Furids and shares, which, besides 
Vielding higher interest, would afford the chance 
of gaining an occasional ptemiuni. ‘‘This is thoroughly 
ratetetied by our ‘spéculators, for whenever they waut 
to stimulate the market’ they refer to the “ap 
conversion of the 4 pér’ cent. Consols, an 
appreaching issue of a 3 fs cent. loan.” Correspond- 
ing rumours are always set afloat when it appears necessary: 
to have recourse to extraordinary means in order to make 
the issue of a new foreign loan a success. Under these- 
circumstances, it is highly desirable that the conversion 
of the 4 per cent. Consols and the issue of a 3 per 
cent. loan should be. .either completely abandoned, 
or be postponed to a distant period. The thing most 
necessary to the German market at present is steadi- 
ness and a certain limitation of enterprise. It is 
universally admitted that the market is overburdened with 
all sorts of loans, that the quotations are beyond the in- 
trinsic values(in spite oftherecent reductions), and that there 
is a larger amount of foreign loans held by banks, operators, 
and the public than is desirable, and even than it is possible 
for the market to digest. New loans are projected, new 
operations are on the carpet. Considering all this, the 
number of those who think that a rapid reduction of the 
rate of interest would be a misfortune, and would eventually 
lead to calamities, is increasing. From these points of 
view the recent transactions of the Imperial Bank and of 
the syndicate have met with general approval. 

Speculation has been quiet throughout the week, and 
the prevailing tendency rather weak. Alongside of a 
few recoveries, a still larger number of declines are to be 
registered. Cash transactions were made at markedly 
lower quotations. Bank shares, after all, were fairly main- 
tained. ‘There was a hope or a wish that a rise in certain 
bank shares, notably the Disconto Gesellschaft, would be 
caused by the issue of an Imperial Chinese decree 


hing 


sent a commission to China some years ago to study the 
country and to negotiate with the Government, but it was 
said as long as about two years ago that the commission 
had failed to succeed. Since then other efforts have been 
made, apparently with more discretion. Yet there is no 
symptom of an important development of the financial and 
commercial relations between Germany and China, except 
the issue of a small Chinese loan and a contract for a lot 
of steel rails obtained by Krupp. The interest publicly 
taken in the welfare of China, which the German financiers 
are quite willing to promote in consonance with their own 
projects, has consequently subsided a little, and this 
explains why the alleged inauguration of the “railroad 
era ” in China has this time failed to produce an advance in 
the quotations of bank shares. The railroad market has 
been quiet. 

Mining shares are adversely affected by the strike which 
has broken out again in two of the Westphalian mines. All 
reports are to the effect that in some mines the colliers are 
treated in a rather unfair way, but as the present peried 
is not favourable to a successful strike, the general opinion 
is that the men will have to bear this for some time 


- | longer. The position is, however, uncertain, and as specu- 


lators like to be on the safe side, the result is a decline 
in the quotations of coal shares. The iron and steel 
trade continues to prosper, and the way in which this 
rosperity is interpreted by the stock market is illustrated 


: a small table compiled by the Voss Gazette, showing | 


the rise in the shares of some leading joint-stock con- 
cerns :— 


15th July, 16th July, 15th July, 15th July, 
1889. 1888. 1887. 1886. 
Laura Works ......... 13662 .. 


Dortmund Union ... 91°50 ... 7812 ... 61 wi 2 
Bochun Union......... 208°70 ... 16725 ... 12375 ... 107 
Gelsenhirchen Works 143°75 ... 12710 ... 104°50 ... 108 
Hibernian Works ... 160°90 ... 105°25 ... 91°25 ... 95°70 


It is indispensable to point out that these quotations 
ave been arrived at by means of high pressure on the 
part of influential groups of financial houses, and, moreover, 
that the height of these quotations is quite alien to tle 
actual prosperity of the works ; it is merely the result of 


speculation fostered in many ways. Besides, it should be 
borne in mind that the dependence of the iron and steel 


to the} 


authorising the construction of railways. This bank had |} 
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trade on the conventions gives it a very marked character 


of unstability. 


The difficulties of the Sugar Syndicate in Magdeburg 
have not ‘produced any new explanations or statements, 
but everybody is satisfied that the condition remains pre- 


carious enough. For the moment the final catastrophe 


been staved off through the intervention of parties who are 
interested in averting a collapse. But the arbitrary 
postponement of the regulation of engagements until the 
15th September is universally declared to be a measure 
incompatible with sound principles of business. I may add 
that there exists a widespread dissatisfaction with the 
speculation in “ futures,’ as it has sprung up during late 
years in Hamburg, Magdeburg, and other places. 
Money for liquidation purposes is 3 te 34 per cent. 


AUSTRIA. 
(FROM OUR SPECIAL CORRESPONDENT. ) 


Vienna, July 22. 
Our Stock Exchange is totally under the influence of the 


jj dead season, so that even the news of the Czar’s intended 


visit to Berlin has made no impression. Prices of stocks 
and shares show on balance a small decline. ‘The ruling 
cause of the fall in the shares of the Northern Railway, the 
Austrian State Railway, and the Southern Railway is still. 
the unsatisfactory result of the corn harvest, which allows 
no margin for rt, as it is precisely sufficient for home 
consumption. For the same reason, prices of wheat on our 
markets have a rising tendency, whereas international 
prices are still flat. "There is a hope that the rt of 
sugar may bring some 20 million florins of gold back 
to us, but this is a poor equivalent for an export of 
corn which amounted after the harvest of 1888 to more 
than 100 million florins. Notwithstanding this circum- 
stance, a rapid advance of our gold are is not to be 
expoctd. seeing that our Exchequer has a great stock of 
gold in its coffers, so that the Finance Minister is not obliged 
to call for gold on the money market in order to pay the 
gold interest due up to the end of the year. 

The negotiations between the Hungarian Minister of 

munications and the Danube Steamship Company 
have been broken off. The Austrian Government is ready 
to allow a subvention to the company under certain 
conditions. ‘These proceedings have made no impression 
on the bourse. 

The collapse of the sugar ring at Magdeburg has made 
little impression on the Austrian sugar production, although 
prices are sinking. The export of sugar from Austria- 

ungary was smaller in June than in May and April, but 
larger than during the same months of 1888. The export 
of sugar amounted during the first eleven months of the 
five last years to the following totals :— 


From August lto RawSugar. Refined Sugar. Total. 


June 30. Double Cwts. Double Cwts. Double Cwts. 
. 1,148,978 ... 1,359,335 ... 2,659,128 
374,380 ... 1,192,899 ... 1,699,823 
971,119 ... 1,596,912 ... 2,745,466 


The total of bounties paid by the State to the exporters 
according to the new Act amounted to 1,831,000 fi for 
raw sugar, and to 3,126,000 fl for refined sugar, a total of 
4,957,000 fl. The maximum of benefaction allowed by 
the new law is 5 million fl. In case more than that has 
been paid, the producers are obliged to return the excess. 

A conflict has arisen between Russia and Roumania con- 
cerning the Russian Steamship Company of Prince Gagarin 
on the Lower Danube. The company, which enjoys a very 
large subvention from the Russian Government, intends to 
organise shipments of Russian petroleum from Baku, vid 
Batoum and the Black Sea,up the Danube. For this purpose 
it asked from the Roumanian Government the right of 
establishing tanks at Turn-Severin, near the Hungarian 
frontier, in order to have a sufficient stock of petroleum 
ready for sale in Servia and Hungary. The Roumanian 
Government, considering that such a concession would 
damage the interests of Roumania, 


which produces 
petroleum herself, refused to a to that emiaek relyi 
upon lawful Customs Acts. Russia has now protes 


.| now of opinion that the area of 


companies on the ‘Berlin bourse has given rise 


— this refusal in a note, wherein the necessity of a | 
change in Roumanian legislation in this respect is hinted 
at, Tt is not probable that Roumania will yield to this 
interference in her internal affairs. 

From to-day the definitive titles of the 4} per cent. 
Hungarian State railway gold bonds, cmitted in 1888, will be 
against the interim certificates. 

The Vienna Bankverein has purchased, in common with |} 
a syndicate of German capitalists, a large gold-mining 
undertaking in Transylvania. ere exist about 200 
gold mines in Hungary, which yield only small profits, as 
they are managed on too small a scale. It was the same. 
with the ician petroleum production, which has 
prospered since it was consolidated... English engineers have. 
introduced the Canadian system of boring, wade some are ji 
troleum in Galicia is |} 


not much smaller than that of Pennsylvania. 
The enormous fall in the prices of the shares of industrial, 


many comments here. The Vienna money market keeps in 
mind the frightful experiences of the crisis of 1873, and |} 
has a quick ear for warnings. 
The strikes in the iron and textile branches are now jf 
subsiding, and the workers are returning to their ocoups- |} 
tions. e pacification without the interference of armed |} 
force is this time due to the early energy of the authorities‘ |{ 
and the concessions of the employers. 


Correspondence, 


A NEW DEPARTURE IN BANKING. 


TO THE EDITOR OF THE ECONOMIST. 
Sm,—An excellent improvement has been initiated im’|} 
one of the great London 88 we that will favourably affect |? 
all the country banks and country customers in business }} 
connection with it, and that must have a strong tendency |} 
to attract new business to itself, until the London banks |} 
generally follow the example of the pioneer in this move- |}} 
ment. 
Up to the present time it has been the rule of the. |} 
London bankers not’ to send out for collection until the,}} 
following day the drafts on non-clearing banks received by 
post from their country customers, and consequent upon, 
this delay of twenty-four hours before presentation, any |} 
drafts returned dishonoured reach the holders’ hands just, |} 
twenty-four hours later than need be; and it may be here, 
stated that this rule affects London customers too, as their if 
drafts on non-clearing banks (with a few exceptions) are,|i 
also delayed until ihe following day after they have been 
received. tt 
If this were a question of office management only and. 
had no subsequent effects of a public nature, it would be 
unnecessary to trouble you with what would then have, 
been a semi-private matter for bankers alone to consider, 
But as these drafts remitted by bankers and. others from. 
the country are estimated to exceed £2,000,000 daily, it 
will be apparent to everyone, that any ag in, the collec- 
tion and settling of this vast sum must have great. and, 
far-reaching consequences in pengcetae to the number and 
importance of the transactions that are covered by these 
drafts, and that depend upon a prompt settlement for their, 
completion. ont 
This £2,000,000 diem would certainly represent a 
large share of the dealings of metropolitan customers with: 
the provinces, and must include a wide range of. daily, 
requirements by traders and private people, who .have had, 
to endure numberless delays and disappointments in the 
execution of their orders, solely because their cheques were; 
resting a whole day in the London banker's case. before 
presentation. It thus appears that the whole trading 
system of the country 18 pang an affected by this, 
“block-system ” of the London bankers, and it is no, 
wonder that country tradesmen express dissatisfaction at 
the time occupied in the collection of non-clearing cheques, 
However, owing to the wise and business-like action of 
one bank, this ancient and inconvenient rule has now been 
broken through, and whenever. bankers in Manchester, 


| Birmingham, Liverpool, or elsewhere choose to ask. their 
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London ts to place them and their customers on a like 
footing, the result will not be doubtful, for the London 
bankers, though reputed to be a very conservative body, 
are eminently practical, and would wisely yield what their 
own best customers may wisely demand. Undoubtedly the 
bankers will have to incur some additional expense for the 
requisite increase of the collecting staff, or they must 
change their mode of collection to meet the changed con- 
dition of the metropolis from what it was fifty years ago. — 
Why should not the London bankers combine their 
action in respect to these drafts as they do in the case of 
country cheques and city cheques, both of which are 
“cleared,” and then these drafts, mene payable all over 
London and its suburbs, could be “cleared ” every day, 


}| with equal advantages of economy anddispatch, and bankers, 


traders, and customers would all reap their due share in the 
general improvement ? 

The clearing system, like steam-power, accelerates and 
economises every class of commercial enterprise to which it 
isapplied; whether to the immense and complex operations 
involved in settling the dealings of our railway companies 
with each other (which occupy nearly 1,500 clerks), or to 
the mysterious dealings of the Stock Exchange settlements 
carried on between sunset and sunrise twicea mvnth, or 
to colonial imports at Mincing lane, or to cotton at Liver- 
pool ; in each and all it is absolutely indispensable. 

And bankers least of all should have no doubt of its 
value, for where they have tried it it has become indis- 
pensable to them, and the mere mention of the vast totals 
that passed through the clearing-house last year almost 
dazzles with the magnificent view it affords of the dimensions 
of our commerce, and at the same time proclaims the 
London bankers to be first-class clearers, to whom this com- 
paratively small matter of £2,000,000 per, diem can present 
no difficulty that their experience cannot solve and over- 
come.—Your obedient servant, EpwakD JARVIS. 

The Priory, Kingsland Green, July 24th, 1889. 


THE TITHE RENT-CHARGE RECOVERY BILL. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—Allow an old correspondent to offer another side 
of the tithe question in contrast with your article headed 
a “ One-sided Tithe Bill” (Economist, July 20). 

1. Tithes are ancient endowments, in permanent provi- 
vision of religious ministrations for the people. 

2. The tithe owners’ titleis legally indisputable, and tithes 
are recoverable by distress on the property of the occupier, 
who is liable either for himself as landowner, or as agent 
for the landowner, against whom he is legally entitled to 
charge the payment. 

3. The refusal to pay tithe, which is prior in title to land 
tax or land rent, can be explained only by ignorance, or by 
wilful and conscious violation of the law. 

You do not “believe that the Bill would effect the 

object for which it was framed, but, on the contrary, 
would add the power of just indignation to that of sectarian 
prejudice.” “‘ Sectarian — ” has, no doubt, as you 
surmise, a large part in directing the anti-tithe agitation, 
but I fail to see why a just indignation should follow the 
endeavour of the Government to dispel or disarm “ sectarian 
prejudice,” a sentiment wholly unwarrantable, but in a 
degree sustained by the necessity thrown by law upon the 
clergy to starve, or take the means of recovery which brings 
them into conflict with their parishioners. 
_ The means proposed in the Tithe Recovery Bill is to 
interpose the authority of the County Court judge, whose 
office will be to authenticate valid claims and ensure their 
satisfaction. Why should this procedure provoke a just 
indignation any more than a distress in satisfaction of the 
State’s claim to land-tax, or of the landowner’s claim for 
land rent ? 

Possibly the Government may be disappointed in. the 
effect of their Bill when passed into law, for ignorance, 
religious fanaticism, and creed are formidable when com- 
bined in opposition to the rights of property ; but assured] 
the Government were right in making the attempt, and all 


~ citizens should wish success to their Tithe Recovery 
ill. 


. No honest man, whether he be owner or tenant, can be 
injured by the proposed enactment, which is caiculated to 


counteract the influence of a conspiracy against the rights. 
of property.—I am, Sir, your obedient servant, 
Addington Manor, July 24th, 1889. 


AMERICAN FARM MORTGAGES. 


TO THE EDITOR OF THE ECONOMIST. 

Sir,—May I ask the favour of being enabled to reply to 
the article in your issue of July 6th on the above subject 
from your special correspondent in New York. 

I may premise by stating that for six years I was the 
special correspondent of the Field on agriculture in the 

nited States, for several years ne wy a in charge of 
the foreign settlements of one of the 2 railway land 
grants in the United States, and that I am at present 
manager of one of the largest American mortgage companies, 
and am about to be entrusted with the management of a 
large English company, which will do a mortgage business 
in the United States. Your readers, therefore, must admit 
that I know what I am talking about. ‘ 

In the first place, there is no doubt most of the Americar 
mortgage companies do some of the things that are charged’ 
against them by your special correspondent, but certainly 
no American company is guilty of them all, and some few 
ave guilty of none. According to English ideas, the more 


panies is the secrecy with which they manage their business. 
This charge is absolutely true against every American 


mort company, but your correspondent should have 
further, in fairness, and stated that this:|} 
secrecy of company management is in no way confined, im |} 
America, to mortgage companies. ‘The great railway com- |} 
panies there are quite as secret in their doings, and not} 
until Messrs Baring Brothers, or some eminent English 


house, kicks up some desperate row are the real state of 
affairs of even such lines as the Atchison Topeka and 


Santa Fé Railway disclosed to English shareholders and 
bondholders. 


America, so universally practised that to point out an 


exception is difficult? The reason, Sir, is this, that compe- |] 
tition in the United States is greater than in any other 
part of the world. The moment that anyone becomes suc- |} 


rsons, or companies, as soon as |} 
they can discover how the wealth has been made, rush in |} 


cessful there, hosts of 


on what they believe to be the same lines, and very often 


ruin the business that they are trying to copy, as well as || 


themselves. ‘This, so far as respectable companies in 
America are concerned, is the only reason why this secrecy, 
so annoying to us on this side, is maintained. I am, of 


nected with them. 


I now come to the statement of your correspondent | 
where he says that the rate of interest runs from 8 to 14 |} 


per cent. Such a statement recalls to me nothing but the 
return of Rip Van Winkle. 


and other far Western places, but I should 


considered an extremely good rate in K: 
or struggling companies invest their money at' 8 to 14 per 
cent. upon house property, upon second mo 
advancing within a fraction of the full value of a farm, but 
when I speak of 7 per cent. as a fair rate I refer to com- 
nies that only lend a third of the appraised value of 
ands in cultivation, which standard is followed’ 7 all the 
mAs mortgage companies in New York and New Eng- 
n 


It is, unfortunately, true that large numbers of fore- 
closures have been made in Kansas this year, but why ? 
Because, three or four years ago, after a succession of 
splendid harvests, and also in consequence of an enormous 
tide of emigration, Kansas lands “ boomed” to an unpre- 


serious fault to be found with American mortgage com- |f 


Having admitted so much, let us ask why a secrecy so |} 
un-English and so distasteful to Englishmen should be, in |f 


course, not dealing with bogus or dishonest companies, 
never having had the misfortune to be in any way con- |} 


i Fourteen years ago such rates |} 
were not uncommon in Oregon and Washington Territory, |f 


indeed glad | 
to know where any more than half of 14 per cent. can be |} 


now safely got on first mortgage on any farm in the middle |} 
States. I know, as a matter of fact, that 7 per cent. is |f 


ansas. Unsound |} 


, or by 


cedented extent, and just then a number of new mortgage 
companies entered the field and lent, roughly, about 50 


he ill-informed, and to 
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\oonk upon the value of land, which now, in consequence, of 


probably lost fully 50-per cent. of its value. Many farmers: 
Fad consequently nothing left to work with or for, and 
threw up their , but although some of the companies 
wey ae with very narrow margins, I am not aware that any 
of them made any loss. 

It opener that some American mortgage companies 
may sell mortgages to its customers without a guarantee. 
I know of no such company, but if I did I should not pity 
the loss of any customer for taking an American mortgage 
without a guarantee. I also know of no company that 

ys its agents by the gross amount of business turned in. 
Rach a method would, on the face of it, be suicidal, and I 
rather fancy that your correspondent must have taken his 
cases from individual mo brokers, with whom the 
Western States teem. Some of these gentlemen (having no 
character to lose) value any farm at exactly the sum that 
they think they can get anyone to lend on it, and get a 
very large bonus indeed from the farmer for so doing. But 
to compare the doings of such people as these with the modus 
operandi of land mortgage companies of undoubted stand- 
ing is about equivalent to comparing a pawn-shop to the 
Bank of England, and conveys, in England at any rate, a 
most unfair and damaging impression to persons who have 
invested in the large American mortgage companies’ secu- 
rities. If the securities of the large companies are valued 
as cheaply in New Hampshire as your correspondent leads 
one to suppose, how is it that the savings banks of New 
Hampshire, though trust institutions, are privileged by the 
laws of that State to invest in the debentures of such 
companies as the State auditor finds to be solvent and 
groparly: managed? The savings banks of New Hampshire 

o, as a matter of fact, under the laws I refer to, invest 
large sums in the debentures of the company that I repre- 
sent in England. 

I cannot with your correspondent that the Western 
farmer has of late been borrowing to tide himself over crop 
failures and unprofitable seasons, for the simple reason that 
mortgage companies will not lend money for any such 
purpose. The Western farmer a every penny he has 
into land as a rule, and then he borrows to stock it and to 
erect buildings and shedding and fences. That being done, 
supposing a bad season does come, he has borrowed all that 
the mortgage company will lend him, and no mortgage 
company will lend him any more. Anyone that knows 
noniiion of the Western States must admit that this is an 
unanswerable argument. : 

Agriculture in America may be undergoing a gradual 
and permanent depression, but we have heard a great deal 
of this for the last ten years, and I ask your correspondent 
to point out a single farm in any one of the Western States 
that has not more than doubled its value in the last ten 
years. I have known acertain company, through a blunder- 
ing or fraudulent manager in America, lend six times the 
real value of land in Oregon, and I have lived to see that 
enormous debt repaid, eae ik owing to the natural rise in 
the value of land there. I therefore think, Sir, that your 
readers who have invested in the securities of reputable 
American mortgage companies need not give way to the 
amount of terror which your ce cog article has 
most certainly inspired in some of them. For myself, I 
know of nothing so safe or so profitable as the securities of 
reputably managed mortgage companies, and I differ so 
strongly from your correspondent, that I intend to invest 
some £6,000 in these very securities in the course of the 
next few months. 

In so far, however, as your correspondent has drawn 
attention to the very doubtful tricks played by the hangers- 
on to the skirts of respectable compa ies, no doubt a benefit 
has been done to the public, which it ought to appreciate. 
I know of nothing so likely to end in disaster as persons in 
England accepting American movignene from persons they 
do not know, even though they may be accompanied by a 

arantee, which, whenever it is tested, often proves worth- 
ess, and the sooner the British public learn to discriminate 
between good and bad in the way of American invest- 


ments the sooner will the occupation of some land i 
sharks in the little Western towns and villages cease.—1 am, 


three bad harvests, and a slackening tide of emigration, has 


with which he is at 
resu 


future a profit and loss account.—Ep. Econ, ] 


BUENOS AYRES WOOL... 
TO THE EDITOR OF THE EBOONOMIST. ~ 


Argentine Republic, in your issue..of the 20th inst., 1 
notice you say the reason why Buenos Ayres wool is not 
exported in greater 1 oro direct to this country is on 
account of its dirty state. © 
I think, however, . the princi 
manufacturers use colonial in preference to. Buenos Ayres 
wool is (1) that there is less burr in it, and (2) that the 
finished piece handles softer when made from colonial than 
when made from Buenos Ayres wool, and is, therefore, 
worth more. " 
With regard to your remark that Buenos Ayres wool is 
“better adapted for weaving the soft woollen tissues pro- 
duced in France than the harder English fabrics,” I think 
that English manufacturers at the present time can hold 
their own in the making of soft tissues with their French 
competitors. It is only within the last few years that we 
have been able to do so, as we would persist in makin 
those “hard English fabrics,” which were not wanted; 
instead of the soft French tissues which were. ns 
I admit that. the French system of spinning gives them 
an advantage over us, but I feel quite certain that when 
uenos Ayres “ tops”’—length an ity bei 
pologising for trespassing on your valuable space, I am 
yours faithfully, An Eneuish MANUFACTURER. 
Bradford, July 22, 1889. 


BI-METALLISM,. = 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—Just to put myself right with you, let me say 
that I did not think it worth while to reply to the answer 
to my letter as to bi-metallism; but I did call Dr. 
Farquharson’s attention to the mistake your correspondent 
made as to my identity. - 

I wish he had mentioned the fact in his “ disclaimer,” 


thus obseured.—Truly yours, 


July 15, 1889. R. Farquuarson. 


[We regret that this letter was accidentally omitted last 
week.—Ep. Econ.] 


NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors 
shares, &c., have been as follows :— 


First 
Capital Payment Further 
— 

subsoribed ............121,801,725 


es of the week— 
Assets and Debenture Securiftes (L.), 

25,000 £5 at 4 premium ......... 131,250 ...... 31,250 ....... 100,000 
Bahia-Blanca and North-Western Rail- 

way (L.), £100 shares 1,360,000 ...... 270,000... 1,080,000 
‘*Birmingham Daily Times” (L.), £5 
Baier and Go. 0000. 75800 

es er . (L, 

Do r Cent. debentures ............ 70,000 ...... 70,000 __...... 

Emerald amd Phoenix Brewery (L.), : 

Henry Botten and Co. (L.), £1 shares... 56,667 ...... eons 28,334 
Newfoundland Government 4 per Cent, 

Stock for £85,000 at 108 87,560 ...... 19,560 __...... 68,000 
Nordenham Dock and Warehonse (L.), 

5,000 £20 shares at £1 premium ....., 106,000 ...... 66,000 ..... 60,000 
San Luis Potosi 6 per Cent. Loan for 

£250,000 at 89 percent. ..... 222,500 ...... 50,000... 172,500 
Trust and py of Iowa (L.), £10 

shares, with £24 to be called up ...... _ 6,606 ...... 6,605... a 


Do 44 per Cent. debentures ...... al 
William McEwan and Co. (L.), 5 per 


cent. £10 Preference shares ............ 00,000 ...... 100,000... 400,000 
Wyldesdale Gold Exploration (L.), £1 
shares 66,000 


[We are informed that since Mr Townshend wrote, the | 
present connected has, as the 
t of the discussion to which the communication from |} 


our correspondent has: given rise, decided to publish in || 
i 


Sir,—In your interesting article on our. trade with the 


reason | -Baglish 


as it looks as though [ were willing to leave the matter | 


Sir, your obedient servant, S. Nuaunt TowNsHEND. 
150 street, 


Total subscribed to date is— Total subscribed for year— 
195,681,064 | 1888... 49 
319308 | 1887 000 
1886 80,558,000 | 109,031,000 
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Bahia-Blanca and North-Western Railway (L.).— | interest on Purchase ioney | 
Capital, £1,350,000, in £100 shares, bearing 6 per cent. 250,000, 14267) 90,708, 
This y has been formed to carry out | Miscellaneous %860,000) 1,063,978) 910,274) 141,284) "118,680 
concession nted the National Government of the $6,150,000) 24,850,581] 1,476,000! 1,527,660 
Argentine Republic for a railway from the of Bahia- 
Blanca to the towns of Villa Mercedes and Rio Cuarto, OTHER RECEIPTS. | 
situated respectively on the Buenos Ayres and Pacific and | 
the Andine “Railways: “The company's line will be of Treasury Bills, more issued than paidoff} 8806000. | 
the same gauge as those with which it’ will connect, | “vey pemporary A 
and will form a junction between the south and eastern ~~ 
and: western railway systems of the Republic. The total | 
£235,813, | Totals 45/508,785) 94,942.00) 
; amount of interest on the authorised capital, viz., £235,519, 
' is guaranteed for twenty years by the Argentine Govern- | * Exclusive of transters to the Local Taxation Aecount:— 1889-00. 1888-0. 
Linotype Company (L.).—It is announced that the pro- 
1; : ’ i Tuesday next,| The expenditure during the same period amounted to 
80th £28,893,700 as compared with £29,440,453 in the corre- 
Newfoundland 4 per Cent. for £85,000.—The London sponding period of vale the 
and Westminster Bank, (Limited) invite tenders for the 
above apie a of 103 per 61,274,065 last week, yeh | 
The stock wi in addition, to and ran ri passu Wi gle , pues 
the £235,000 already issued, and will be Ashe ed at the 
London and Westminster Bank (Limited). TO READERS AND CORRESPONDENTS. 
. Nordenham Dock and Warehouse Company (L.).—The The Editor of the Economist cannot undertake to return rejected | 
i British Linen Company Bank is authorised to receive appli- nieseesaatadieens i 
; cations for 5,000 “A” shares of £20 each, which are | Communications must be authenticated by the name of the 13 
offered by the contractor for the works at £1 premium.| 
These shares form part of a 
|] which the Government of the Grand Duchy of Oldenburg ; 
guarantee to pay, for seven years, interest to an amount The Hankers Gazette. 


sufficient to make up a dividend at the rate of 5 per cent. 
per annum. ‘They are also entitled to participate in all 


dividends earned in excess of 5 per cent. BANK rem MARKET. 
Trust and Mortgage Company of Iowa (L.).—Capital | ax account pursuant to the Act 7th and 8th Victoria, cap, 32 for 
£700,000, in 70,000 shares, on which it is proposed to call the Week ending on Wednesday, July 24, 1889. 
up no more than £2 10s per share, y 4 mir DEPARTMENT. 
ceht. debenture stock, specially secured by trust deed. ( a £ : 
the shares, 67,358 have been applied for at par by the | Notesissued ......... 37,958,845 enegaanenr ag dis 11,018,100 
shareholders of the Iowa Land Company, and will be 184, > 
Gold coin & bullion 21,758,845 
allotted in full in exchange by that com- Silver bullion ......... 
pany at par. The company has been formed to carry on --—— REPELS eae, 
and develop the business of the Iowa Land Company 37,958,845 37,958,845 
(Limited), which was formed in 1881. DEPARTMENT. 
Wyldsdale Gold Exploration and Developing Company | proprietors’capital... 14,553,000 Government  securi- 
(L.).—Capital £250,000, in £1 shares, of which 65,000 are | Rest .......... pacers ie eee 20,214,928 
offered for subscription. The company has been formed securities ...... 
and Paramount Chief of Swazieland, of the mining and 200, 


other rights over the property known as Wyldsdale, peymncrtognen | ae 
situated in Swazieland, South Africa, upon the slopes 54,259,852 | 54,259,852 
and spurs of the Makonjwa Mountains and adjacent | * Mluding Exchequer Savings’ Banks, Commissioners of National Debt, and 


valleys, on which have been found: both deposits of gold | Dated July 25, 1889. F. MAY, Chief Cashier. 
and gold-bearing reefs. The parease price for the pro- FRIDAY NIGHT 
perty is £200,000, payable £15,000 in cash, and| The preceding accounts, compared with those of last woek 
| £185,000 in fully paid-up shares, leaving £50,000 for | exhibit :-— 
; working capital, which, it is estimated, will be amply Increase. Decrease. 
4 sufficient. Circulation (excluding Bank post bills) 10 
PUBLIC INCOME AND EXPENDITURE. con 182,624 
Tue following are the receipts on account of revenue | Rest 
between April 1 and July 20, 1889, and during the | The following shows the amount of the Circulation, Bullion in 
; week ended July 20, compared with the corresponding | >°th departments, Banking Deposite, Banking Securities, Reserve, 
ES, periods of last year :— and Rate of Discount, for three months ending J uly 24, 1889 :— 
‘ REVENUE AND OTHER RECEIPTS, Gold Securities Es 
Date, (Coin ana} from Cireulation in 
broad, er | (excluding Banking 
——— REcEIPTs——~_; Bulli Deposits. ‘aia! 
Estimate | April 1, | Aprill, |“ Week | Week ~ Bak Poot Depart. | Reserve. 
for the | 1889, to | 1888,to | Ended | Ended 
Year | July 20, | July 21, | July 20, | July 21, 
1889-90, | 1889. | 1888. 1889, | 1 £ £ 
| May 1 22,137,745) 307,000 in} 24,661,295 (34,877,211 
Bank of $28,668) 1,015,403 99 488:000 in) 24,571,260 38,533,156, 41,989,314 14,468,815) 3751 — 
‘O15, 28,232,396) 293,000 in! 24.848,245 '85,550,968! 131 
5,592,002 7,647,072 68,000 out) 24,277,900 |85,405,655, 88, — 
REVENUE. 22,636,404) 834,000 out) 24,731,415 |34,397,666 
Customs | 20,050,000) 5,772,000 5,846,000] 357,000! $44,000 19 806000 97,181,468 
EXCISC™ 22,870,000) *6,715,000! 6,968,000| 718,000! 799.000 26 174'000 (85,180,572 37,612,286 16,585,308 
12,680,000} "4,246,000 4,295,000) 165,000) 213,000 | July 135,000 in| (34,968,086, 87 441,922 16,387,218, 434\— 
Lend Tax and House Duiy...| 20000001 000 in} 25,526,750 |34,406,685) 37,942,172 } 
Post Offloe 9y850,000' 2,860,000! nil nil 24 


100,000 out: 25,095,935 '36,148,907! 40,528,849 13.781 010! 


25,846,345 (35,690,749, 40,169,663 13,6€3,124) 3g 
374 
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Subjoined is our usual table, affording a com tive view of the 
Bank Returns, the k Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 


corresponding with the present date, as well as ten years 


viz. 
At corresponding July 23, | July 28, | J J J 
Circulation excluding} £ £ £ 
Bank wis) | 20,287,855 | 25,394,165 24,782,040 | 25,096,035 
Public deposits 4,027,132 | 8,610,176; 3,602,902, 4,181,838 | 5,423,419 
Other deposits ........,....| 38,453,175 | 24,652,934) 27,236,904 26,635,904 | 80,720,495 
Government sedurities...| 16,749,642 | 14,840,355! 17'190,081 17,556,679 20,214,928 
Other securities......... 17,862,272 19,570,072) 19,259,213, 19,053,505 | 20,313,914 
Reserva of notes and 12,830,575 13,731,010 
million .......0 420,820 | 2 21, 
40 % 871% 
Bank rate of discount .. 22%. 2 2 
Price of Consols...... 98 101 
Price of silver per oz ... ~ | 4 42d 42d 
Average price of wheat...| 448 10d | 3is 848 3d 82s Od 293 4d 
Exchange on Paria(short) 25.30 - 35 | 26.18}-283) 25.20-25 25,80 -35 '25.13}- 18} 
— Amsterdam (short), 12.0}-1) | 12.1}--2} | 12.1}-23 | 12.1323 | 121-2 
— Hamburg (8 mthe 49-53 | 20.48-52 | 2055-59 | 20.56-¢0 
-house return ,..| 88,825,000 | $1,455,008) 84,546,000 107,423,000 114,099,000 


* New 23 per cents, —Goschens, 


The amount of the “ other deposits,” compared with the “other 
securities,’ showed in 1879, an excess of £15,6(0,903; in 1886, 
an excess of £5,082,862; in 1887, an excess of £7,977,781; and in 
1888 an excess of £7,632,399. In 1889, there is an excess of 
£10,406,581. 

In 1886, the money and stock markets were ae and feature- 
less. The Manchester Canal Company, brought out by Messrs 
Rothschild, was withdrawn, owing to want of public support. 

In 1887, there was an efflux of gold to South America, and rates 
in the money market tended upward. 

In 1888, the money market ruled firm, owing to the outflow of 
gold to South America. The stock markets were active and firm, 
this being especially the case with American railway shares. 

The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ clearing-housesince the 
beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case, 


(000’s omitted.) 
Weeks Total. | Stock Exchange | ¢ “Fourths” of the 
; Pay Days. Consol rtd Days. Month. 
Date £ Date. Date. £ 
1 Aug. 1) 24,676, Aug. 4) 18,468, 
Ja.1to May 8 2,748,153, Ja.1--80; 124,694, |Sept. 552, \Sept. 4) 18,846, 
176,371, |Feb. 14) 68,007, |Oct. 3| 25,706, 4| 22,198, 
144,131, 57,888, |Nov. 26,245, |Nov.* 8| 21,603, 
112,563, Mar. 14) 52,606, |Dec. 26,106, 4} 19,116, 
June 6 ...... 178,238, 60,479, | 1889 1889. 
95,919, April 11; 56, Jan. 4} 29,6690, Jan. 4) 29,669, 
19 160,688, | 54,516, |Feb. 1] 83,223, 4| 82,166, 
128,634, May 71,000, 1 |Mar. 4 
July 8... 198, 80} 60,091, | Apr. 28'116, |April 4| 21,660, 
143,019, |June 14, 64,109, |May 29,030, |May 19,854, 
164, 68,182, |\June 28,991, June 4 591, 
114,009, July 12 50,762, July 29,182, 4 
8929702 689,279 208,185 171,940, 
429 + 64,778) «. |+ 4,163 + 3,786, 
= 94% = 20% = 22% 
Gross tota 
in 1888 ...| 6,942,352, 1,252,465, 332,470, 272,091, 
6,077,097, | 1145348, bon bes 
ine. 1888 poe = 9°83 11°28 = 61 % 
* The “ Fourth ” fell on Sunday. 
The following is the Manchester Bankers’ Clearing :— 
Years,— 
noreage in = percent. 
‘ 1980. 188 
weeks ended July 13 ......... 81,343,180 ......... 72,246,789 
94,004,805 ......... 74 
Increase in £0,344,736 = 12°5 % 


rincipal items in the latest weekly accounts published by 
tae peter Continental and the New York Associated banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year :— 
BANK OF FRANCE. 


Last Week. Last Year. 


_Gold... | 49,271,000 48,631,000 44,362,000 + 640,000 + 4,909,000 
60,170,000, 50,085,000 48,784,000 + 85,000 + 1,886,000 

Government securities 14,104,000 14,104, 104,00, 
Private securities ......... | 36,138,000, 36,880,000 84,145,000 ~ 1,744,000 + 991,000 


"115,578,000 103,718,006. - 1,827,000 410,028,000 
Private deposits 20,475,000 19,769,000, 15,621,000 + 706,000 + 4,854,000 


IMPERIAL BANK OF GERMANY. 
July Jul 
| 


‘Week Last Yeor. 
Assets. £ £ 

Coin and bullion ......,...../ 45,012,000 45,021,000!’ 49,521,000 "9,300 4,509,000 
28,368,000 31,008,000) 28,917,000, 2,500,000 4,953,000 

Notes in circulation.......,. | 50,906,000' 58,606,000! 48,254,000 - 2.'700,000 000 
Ourrent accounts ...........| 19529000, 19,181,000! 22,064,000 4. "348000 

AUSTRO-HUNGARIAN BANK. 


| July 15,; Jul Taly 1 
| 
Ooin and Bullion—Gold. 6,436, 5 


Silver... 1.531 000 <tr 9,000) + 
ver... 2.000! 15,174,000) 9,000) 
Discount and advances 19,212,000 16,728,000 3,085,000 Py 
Circulatio: | 


tid 39,587,000 40,010,000' 39,082,000'- 423,000 
July 20, | July 13,| July 21, 
1880 | 1389. | 1888.” (Last Week| Lest Year 
£ 


Coin and 5,537,000 5 
8,366, 


Discount and advances 415,000! 
reulation ...... 17,787,000) 27,648,000} 17,130,000|+ 189,000/+ 657 
1:364,000' 1,458, 04.0001, 300,000 
NATIONAL BANK OF BELGIUM, 
eek 
Discounts, 11,798,000| 11,829,000 11,876,000 $6,000. 
14,269,000} 15,415,000’ 14,166,000 - 1,146,000 + 1 
000] 2,350, - 85,000 
BANK OF SPAIN, 
July 20, | July 13, ; July 21, 
1889. 1889. 1888. |Last Week| Last Year. 
Coin and bullion ............ 11,291,006, 11,818,000) 13,860,000/- 527,00¢) 2,569,000 
Digsounts and advances...| 40,412,000, 39,054,000} + 3,782,000 
IABILITIES, 
Circulation. 29,472,000 29,812,000} 26,448,000) 
Deposits 17,466,000 19,178,000] 16:752,000| 
NEW YORK ASSOCIATED BANKS. 
July 20, July 13, July 21, 
1889. |, 1889, 1888, |Last Week| Last Year. 
14,830,000} 14,840,000} 18,300,000 + 40,000) - 3,420,008 
Legal tender 8,720,000; 8,680,000; 7,740,000,4+  40,000/+ 980, 
Loans and discounts ...... 83,880,000! $4,180,000) 75,820,000,- 300,000!+ 8,060,000 
LIABILITIES. 
Circulation........ 730,000; 780,000} 1,540,000 760,000 
Net deposits .... 88,520,000; 88,780,000} $3,020,000) 260,000'+- 5,500,000 
RESERVE (Specie & Notes). 23,609,000} 23,520,000) 26,040,000\+ 2,440,000 
Reserve 22,130,000} 22,195,000/ 20,755,000; - 65,000/+. 1,375,000 
Excess of actual reserve..) 1,470,000! 1,325,000! 5,285,000'4+ 145,000)- 8,815,000 


Converting the reiche mark at 1s; the Austrian at 2s; the Dutch florin 


florin 
at Is 8d; and the franc, lire, and peseta at 25 per £1. American currency ig 
reduced into English money at 4s per dollar. 


Discount and Loan Market. — The money market has 
been extremely easy during the past week, despite the 
tendency for gold to dribble away from this centre, and, as 
a consequence, the discount-houses reduced their allowances 
for deposits by } per cent, in the early part of the week. In 
discount circles there has been but little doing, and rates are 
quoted rather lower, but there is not much disposition to 
take in paper on present terms. For the best 6 months 
bank paper the rate is 1 per cent. above that quoted for 3 
months’ bills). On Wednesday, the Stock Exchange settle: 
ment commenced, but this did not increase the demand for 
loans, and only 14 to 2 per cent. was paid for the usual fort- 
nightly advances. Day-to-day money has been a drug at 
about per cent. 

The return of the Bank of England shows an increase of 
£68,000 in the reserve, but as the deposits have increased the 
proportion of the reserve to the liabilities is somewhat lower 
than last week. The private deposits show an increase of 
£1,094,000, while the public deposits have decreased by 
£631,000. In the Government Securities there is an increase 
of £500,000. 

It is stated that an arrangement has been practiéally con- 


cluded by which the Birmingham and Midland Bank and 
the Royal Exchange Bank will be amalgamated. 


The subjoined resolutions were unanimously passed on 
July 17th at a large meeting of the seed-crushing trade ;— 
“1 "That it is expedient in the interests of the -crushers’ 
trade that the various mills in the United Kingdom should 
be amalgamated under one management. 2. That a com* 


mittee be appointed, consisting of Mr Gray (of Hull), Mr } 


Oscar Hirsch (of London), and Mr Stead (of London and 
Liverpool), to consider and report upon the best. mode of 

iving effect to the desired amalgamation, with authority to 
take such advice as they may need to determine the basis of 
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amalgamation, the comps ittee to have power to add to their | 
number. 3. That, with the exception of the payment of 
adequate remuneration to the committee for their services, 
no separate ‘profit be ht-or taken by any millowner, the 
essential principle of the proposed amalgamation being 


absolute equality.” . wie: va 
The afee oekal has hardened, and bars close ‘firm at 
per oz. 


42 

Messrs Pixley and Abell supply the following quote- 
tions :— 

Quotations for Bullion. —Gold.—Bar gold, fine, 77s 9d per oz stan- 
dard ; bar gold, containing 20 dwts silver, 77s 10d per oz 8 ; 

Silver.—Bar silver, fine, 42y;d per oz standard ; bar silver, con- 
taining 5 grs gold, 42}4d per oz standard ; cake silver, 45$d per 


oz;\Mexiean dollars, 413d per oz; quicksilver, £9 10s. 


The India Council have sold the following drafts during 
the week :— 


£ sa 
Monday 50,000 in transfers on Calcutta at............ 1 47-32 per rupee. 
Tuesday 155877 in bills en Caloutte 1 per rupee, 
n bills on 
* 64,423 in bills on Madras at .................. about 41 per cent. 
41,600 in transfers on Calcutta at ......... } 44 = ru 
41,600 in transfers on Bombay at ...... 
1,000 in bills on Bombay at .......... 


£5,242, 106. 

We subjoin our usual discount quotations for paper having 
various periods to run, and a comparison with previous 
weeks. 


Bank Bills. Trade Bills. * 
Months. 6 Months. 3 Months. 4 Months.;6 Months 

2 


Floating 
Money. 


x 
x 
x 


09 19.19 
1919 
po 


2) 
2 


: 2 
* These rates trom those current on the very best paper to those paid 

bills for which rate is usually required. 


The rates allowed on deposits by the joint-stock banks and 
discount-houses are as follows :— 


Private and joint-stock banks at notice.................. 1 per cent. 
Discount houses at call .............c.cs.csscsecrsrssseeenenes 3 per cent. 
Do,at seven and fourteen days’ notice ......... 1 per cent. 


The discount quotations current in the chief continental cities are 


as follows :— 
Bank Open Bank 

Rate Market | Rate 
Paris 3 Feb. 7, 89} 28  Vienna......... 4 Jan., 23°89)3% 

amburg. .. 1 t Petersbrg. 6 Sept.,’88] 6 

Amsterdam.. 24 May 29,’85} Lisbon ......... 5 April 


I russels ...... 3 April, 89} 2§ Copenhagen.. 3 
At other centres the latest recorded quotations are :— 


% i te. Overdraft. 
New York (call money) 24 Melbourne ...... 8 to$ 
Ditto (endorsed bills)... 4to5 Sydney ......... 7 to8...... 9 
Caleutta, Bank min. ... 4 7 to8......8 to9 


Bombay, Bank min. ... 4 
The following are the standards for gold points of the four principal 
gold exchanges ;— 


Franos. French. 


25. p. mille for us. 
25.224— Par. 
25.1 p. mille agnst us 


The exchanges were yesterday :-- 
French “cheque” exchange 25f 15c,* or 3 per mille against us. 
German short exchange ...... 20m 43pf, or par. 
New York exchange 
“Cable transfers ” es} $4.872 or 2 per mille for us, 


“* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 


FOREIGN RATES OF EXCHANGE ON LONDON. 


Dollars. American. 


Latest! Rates of 
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Dates. Exchange. Usance, Exchenge,| Usance to the decrease of the directors to still] 
= rther divide the Ordinary stock, Great North i 
Parla 5-15 (Cheques Rio Janeiro... Jly.23| 27 orthern Ordinary 
Amsterdam .. 26, 12-054 | ‘Ayres tag has advanced 7 per cent. 
The following are the latest closing prices, &c., of the 
Frankfort......- 26, 2048. | Short, ‘Mefbourne | |p p.og. eading Ordinary stocks :— 
......... - .40 | »  |Sydney......... 

Const’atinople cutta ...... 1/4 telegra’ 
Madrid ......... 20; 26-60 »  |Hong Kong...| - 26) 3/1 4m.sgt | Great Eastern 16 nay + 
New York...... 26, 4°854 26 4/8 | | Great Northen” 1094104 ... 110 11 


LONDON COURSE OF EXCHANGE. 
| Price Negotiated on Change. 
Paris 133 21 
12 12 123 I? 
Ditto Atdght|12 1 12 2 1 
Petersburg MA 24 24} 
Lisbon and Oport 


The Stock Markets.—There has been a marked change in 
the temper of the House during the past week, business 
having again become active, while prices have advanced 
sharply. The chief advance has been in Home railway 
stocks, which have been especially affected by the declara- 
tion of good dividends on the part of the Heavy lines. 
American and Canadian railway issues have also improved, 
but the Foreign market has kept dull, although the final 
quotations to-day are distinctly above the worst points 
touched this week. Altogether the markets have worn a. 
mueh more cheerful appearance, and prices look like 
advancing still higher ; but it will not do to forget that the 
political position remains very unstable, and that any 
unfavourable development would at once cause a relapse to 
take place in the price of securities. At the same time the 
general conditions are so favourable, that no decline is likely 
to be more than transitory. 

Consols, &c.—-The Funds have been firm, and “ Goschen’s,” 
mark a rise of ¥% per cent. India Sterling stocks have also 
hardened in price. Bank of England stock has risen £2. 


Home Corporation and Colonial Government issues have 
been dealt in at firm prices. 


3% 
Friday. Sat. | Mon. | Tues! Wed. Thurs. day. 

Cons. 23 % until 1903, | 

then 2 {oot oat + * 
2h red. 1906 6 95% 6495 953 | 
Local Loans 3% Stk.|102} 8 102} 31 108} 3.1083 
India3} % red., 1981|107} 8 107, 81074 8 107 8107$ 8.107} 

Do 3 % red.,1948.../1 3} 3} 3} l 1 
Mt. Bd. of Werke 12 1104 181014 12.101) 12.1114 12111 


Home Railways.—Despite the settlement, there has been 
much more activity in this market, and prices generally 
have advanced. The chief rise has been in the Heavy stocks, 
owing to the declaration of favourable dividends by 
the North-Eastern and Midland Companies. Prices close 
from 2 to 3 per cent, higher on the week. A prominent 
feature has been the strength of Caledonian, which have 
risen 7$ per cent., mainly upon the statement that the 
directors have decided to divide the Ordinary stock into 
Preferred and Deferred. North British have remained 
steady. Amongst the Southern stocks, Brighton “A,” after 
being weak, close firm, the statements made by Mr Laing at 
the meeting on Wednesday being decidedly favourable. 
Chatham stocks have remained steady, the dividend on the 
44 per cent. Preference—3 per cent.—being about equal to 
expectation. South-Eastern “A” have declined, owing to 
the existence of a large and weak account for the rise— 
evidenced by a contango rate of 4 per cent. this week. 
Lancashire and Yorkshire have risen 2 per cent., and South- 
Western 2 per cent., both upon satisfactory dividends, Great 
Eastern have been in decision, and close 28 per cent. up on 


| 
| | 
a4 
: ‘The bills and transfers sold between April 1 and Wednes- | 
. day night amounted to 7,77,07,000 -rs, and produced 
| 
| 
May 
June 4 | 3 
2 : 
3 
Ju 
| 
! | 20.52—5 per mille for us. ie —5 per mille fer us. { 
20.43—Par. 
: $ 20.33—5 p. mille agnst us. | 4.827—8 p. mille agnst us 
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up” 
or Fall 
+ 
+ 
Do 8 % Preferred + 79 
North- Eastern—Consols 1794 i ove 17 + 4 173 
North Staffordshire 187-19 8 
South-Eastern “A” 108} 2 ... 108} ai 3 1084 
TRAFFIC RECEIPTS. 


| The traffic receipts on the principal railways of the United 
Kingdom, for the week ending July 21, are subjoined, together 
with the increase or decrease in receipts and the in opera- 
tion as compared with the corresponding week in ane. ae 
Scotch railwa: we iy are given separately, since their agerege 

are calculated from the Rg February instead from Ist ist J rely 
as in the case of the English and Irish railways. 

The increase of £74,624 for the week on the English and Irish 
lines is equal to 6°39 per cent., the mileage being 13,8253 as com- 
mets 13,737 in the corresponding weck of last year, while the 

of £6,133 on the Scotch lines is equal to 4 
a mileage of 2,1613, against 2,1583. 

The aggregate totals show on the English and Irish lines an 
increase of £206,298, equal tc 6°03 per cent., and on the Scotch 
lines an increase uf £145 952, equal to.4°44 per cent., as compared 
with the corresponding period “ot 1888 


per cent., on 


Halt-Year’s Aggre- 
Week’s Receipts.| gate Receipts. Miles Open, 
Total. |" Total. 
or or 
| ‘se. 1889, 1888. 
Great 82,337/+ 5,346, 234,590 + 12207) 977 | 961 
Great Western ,................. 173,120) + 10,340, 504,010 + 21,200, 2.4603 2,457 
Lancashire and Yorkshire...| 89,630'+ 2,876) 251,313'+ 12,036 514 
London and Brighton 47,676/+ 4,241) 147,725, 12,907| 476.) 467 
London, Chatham, & Dover, 93,255/+ 10,542, 1 180 
London and North- Western 230, 205, + 17614 653,452 + 36,277; 1,87 1874 
London and South- Western 67, 299 + Sart) 195,906 + 14,558, 870 
Manchester, Sheff. ,& Lineln + 2,263 150399+ 7, 287 287 
Metropolitan 13,476.4+ 74. 41,225'+ 632; 27 
Metropolitan District .......} 7,005,- 857, 21681,- 2103 13 13 
151,968| + 12,375 440,969 + 25,817) 1, 1,290 
North-Eastern ................. 133,521'+ 8,275, 393,301'+ 25,088 1,578 | 1,680 
North Staffordshire ........ ... 12,7124 474 1,105 312/ 
45,559+ 1,408 10467) 418] 418 
Irisu LINES. | 
Great Northern.................. 15,028 + 764, 44,609'+ 487 | 487 
15,534'+ 1,087, 49.1114 2,077) 622 522 
Midland Great Western ... 8,415, + 672 23,436 + 1,224) 432 
Total... vex, 1,242,688) + 74, 624, 024 + 206,298 13,8253 13,737 
tal... 8,628, 13,8253 18, 

Caledonian 61,487|+ 3,626 1,471,653'+ 74 787 7844 
re} wand South-Western) 26,982-+ 635  556,957)+ 10,632, Herd 3473 
North €62,427|+ 1,872, 1,403,769 + 61,229, 1, 1,0263 
Total . 150,896) 4- 145,952 2.1619! 2,158} 


Foreign Government Securities.—The market has con- 
tinued dull, owing mainly to the continued disposition of 
Continental operators for the rise to reduce their commit- 
ments. All International stocks close lower, except Egyptian 
stocks, Italian Rentes being decidedly weak. Amongst 
South American issues, Peruvian bonds have eased off, and 
Venezuela are somewhat lower, owing to a hitch in ratifying 
the debt arrangement with the Government ; but Uruguay 
close slightly higher. 

Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making- 
up price at the last settlement are also given for reference 
purposes :— 


Making 
rices.——~, Rise up” 
Last Week. To-dav. or Fall. Prices. 
an 4% Unified 89 88% ost 
Ditto 5 % State Domain ............0..066 101} 2: 102 i+ +. 102 
Ditto 4 % Daira Sanieh bee pa 
French 4} Z, 1883. 1033 44... 104 oo + «+ 104 
Greek 5 ‘nt 1881-4 .. 2 oe 91 
Peruvian 6 %, 1870 17 17 
Ditto 5 %, 1872 1591 1 
Russian 5 %, 1873 10) 101 4... + « 101 
Spanish New 4% 7142 73 2. 
Turkish, “Tribute Loan” 4} %, 1871 ... 90} 1 AS 
Ditto 5 Defence......ditto 98 ve 


American and Canadian Railways.—The market has been 
rather inactive, and the movements in prices are not of great 
importance. In the early part of the week the tendency 


‘was at one time rather weak, but it 
announcement that the control of the Chesapeake and. Ohio 
line had been acquired in. the interests of peace by the 
Vanderbilts, and the final prices are the best.of the week. 
Canadian Railway issues have. been in demand at higher 
prices, owing to the publication ion of satisfactory traffic 


The following are the latest closing prices, de, of the more 
prominent issues :— 


“Making 
Last Week, To-day. 
Chicago Mil. & St Paul, Com. Stock ... 72 a + am rot 
Denver and Rio Grande, Ord. Shares... «16917, LANE 
Illinois Central Shares 11718 ... — 
Lake Shore and Michigan Sothrn. 1 
Louisville and Nashville,Com. Stock .. +> 
New York Central 108 108} 
New York, L. E.,& Western, Ord; Shrs. 
Ditto 6 %, Second Consol. Mort. ...:.. 10495 ... 1 104 
N.Y., Ontario, & Western, Reg. Sharcs 17 
N.Y. ’Penngylvania, & Ohio,7 % let Mrt. 
Norfolk & Western, Preferred ............ 6132... 52 
Ohio & Mississippi, Ordinary Shares . 
R. K., $50 Shares ......... 62 we 
Philadelphia & Reading, $50 Shares .. 23 
Union Pacific, Shares . GL 60 
Wabash, St Louis, &c., Preferred. Shrs.. 
Ditto 6 %, General Mortgage, Certs .. 
Canadian Pacific, Shares 57 57 o + 87 
Grand Trunk of Canada, Ordinary 
Ditto, 4 %, Guaranteed ooo Bh 
Ditto, First Preference ....... 
Ditto, Second Preference | 
Ditto, Third Preference ........ 


Foreign Railways.—The leading feature is a rise of over 
£3 in Nitrate Railway shares. Mexican (Vera Cruz) stocks 
have kept quietly firm. Amongst River Plate issues Buenos 
Ayres and Ensenada Ordinary and Preference have risen 4 
to 5. 


Bank Shares.—The market has heen quiet, tei firm, apart 


from a fall of 2 in Hong Kong and Shanghai. Standard of | 


South Africa have risen 1, Union of Australia 2, English 
Scottish and Australian 1, Bank of Australasia 1, Bank of 
New South Wales Chartered of India 4, Chartered 
Mercantile 4, Bank of ‘South Australia 4... 


Miscellaneous Securities.—The special feature has been a 
very sharp rise in Nitrate securities, headed by Primitiva, 


which head the list with a rise of 5. The general tendency |! 
in all other descriptions has been upward, but in no case is | 


the advance very marked. 


The following are the latest closing prices, &c., of the more 
important miscellaneous issues : 


“Making 
Closing Prices.—, Rise up” 
Last W To-dav. or Fall. Prices. 
Anglo-American Telegraph, Ordinary.. 53 4 .. 52§ 3h... + § « 
Imperial Ottoman Bank + 
Mexican Railway, Ordinary ore 
Ditto, First Preference 1295380 ... + 
Ditto, Second Preference of 90 + 
South Austrian Railway, Shares ......... 1 
Suez Canal, Shares ov. ... tes 


STOCK EXCHANGE COMMITTEE DECISIONS. . 


The Stock Fxchange Committee have appointed the Rowing 
special settling-days 

Tuurspay, July 25... 

Courage and Co., Limited, Five Cent. Preference shares, 
Nos. 11,001 to 15,000, and £600,000 Four-and-a-Half per Cent. 
Mortgage Debenture stock. : 

Frivay, July 26. 

Texas Land and Mortgage Company, Limited, £250,000 Four- 

and-a-Half per Cent. Debenture stock. 
Mowpay, July 29. 

South Vogelstruis Gold Company, Limited (in liquidation), 
shares, Nos. 26,374 to 80,000. 

WEDNESDAY, July 31. 

Argentine Northern Central Railway and 


paid-up serip of £1,168,200 Five per Gent. 
Central Uruguay Eastern Extension Railwa: pany, Limi 
Nos. 1 to 70,000. 
Cordoba Central Railway Company, Limited, scrip of. 
£2,342,340 Five ee Cent. Debenture stock, C. N 
Hansard Publishing Union, Limited, Ordinary shares, Nos: 


8,126 to 17,500, and Eight per Cent. 


Nos. 8,126 to 20,000. 


Indian and General Investment Trust, Limited, shares, Nos. 10> 


to 25,000. 
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eee Travers and Sons, Limited, £100,000 Five per Cent. First 

‘Mortgage debentures. 

Masonry Barnley Brewery Compa ny, Limited, Ord shares, 
Nos. 1.to 10,000, and Six per Cent, Preference shares, Nos. 1 to 
10,000, 

Watnsy and Co.. Limited, 5,000 Six per Cent. Cumulative 

Preference shares, Nos. 2,001 to 7,000. Mas 

White Lead Company, Limited, shares, Nos. 50,001 to 200,000. 
All the above to be quoted except South Vogelstruis and 
Hansard Publishing Union, shares. 


The Committee have ordered the following securities to be 
quoted in the Official List :— ? 

Atlantic and Danville Railway Company, $2,632,000 First Mort- 
gage Six per Cont. Gold Bonds, Nos. | to 2,682. 

ristol Brewery, Georges and Co., Limited, vendors’ Ordinary 

shares, Nos. 1 to 5,000, Preference shares, Nos. 1 to 5,000, and 
£33,000 Five per Cent. Debenture stock. 

City of may & (part of Melbourne) Loan, £59,000 additional 
| Five Cent. Debentures. 

a Nitrate Company, Limited, vendors’ shares, Nos. 1 to 
9,100. 
General Assets Purchase Company, Limited, further issue of 
shares, Nos. 19,511 to 25,000. F 

Liverpoo] Nitrate Company, Limited, vendors’ shares, Nos. 1 to 


Nashville, Florence, and Sheffield Railway Company, $1,728,000 
Five per Cent. First Mortgage bonds. 
. Qmnium Investment Company, Limited, further issue of £50,000 
Preferred stock and £50,000 Deferred stock. 


Ottoman Railway from Smyrna to Aidin, £600,000 Five per Cent. 
Debentures, 1888, in lien of scrip. 


South London Tramways Company, 3,459 additional Ordinary 
Waterloo House and Swan and Edgar, Limited, shares, Nos. 1 to 
23,000. 


MEETINGS, 
The following meetings are to be held during the ensuing week :— 
Company. Class. Date. Place and Time. 
Australian Agricultural ...... ‘General July Winchester House, at 1 
Australias ing .... Guildhall Tavern, at 1 
Calais Tramways meral ug. hae 
Colne Valley Water 1 Bushey, at 5 
Colne Valley and Halstead) 
General ............. Aug. rton avenue, at 1 
Bast and West India Docks...\General .-|July 30}Winchester House, at 3 
i July 31\14 Queen Victoria st., at 1 
31/Edinburgh, at 12 
Chartered Bank ............... General .......... - 73 Cornhill, at 1 
Globe, Telegraph, and Trust |General ............ Winchester House, at 1 
Great Eastern Railway......... ‘General ........... Cannon Street Hotel, at 12 
Great Northern and West of 
Ireland Railway ............... Genetal ..... ......;Aug. 3/79 Cheapside, at 1 


Hayling Railways ........... ... General ... 
Llanelly Railway and Dock...)General ............ 


Lendon and County Bank ...\General ... 


1/15 George street, at 1 
1|Paddington, at 24 
Street Hotel, at 1 


Cannon Street Hotel, at 1 
‘Cannon Street Hotel, at 12 


London Street Tramways ...\General 
London Tilbury & Southend) 
Munster and Leinster Bank (General 


Alotices and Reports. 


FOREIGN GOVERNMENT STOCKS, &c. 


ECUADOR.—It is stated that the basis for a settlement of the 
| debt have been signed by the Council of Foreign Bondholders and 
the Sub-Committee of olders, h the interven- 
tion of Mr Chas. Castelli. 
NEW ZEALAND.—It is announced that the outstanding 5 per cent. 
_ten-forty debentures issued under the New Zealand n Acts, 
1876 and 1877, will be paid off at par on the lst day of March, 
1890, and that the outstanding 5 per cent. debentures issued under 
the New Zealand Loan Act, 1879, will be paid off at par on the Ist 
day of November, 1889, at the offices of the Crown Agents for the 
Colonies, after which date interest will cease. 

‘ VENEZUELA.—The Council of Foreign Bondholders, havi 
received an official communication that the Government an 
Legislature of Venezuela have declined to make any provision for 
lose to the bondholders by ae sate the new a ment for 
the unification of the debt of the Republic, has resolved that no 
notice of acceptance of the.new law be given to 
by @ certain date, as required by the Act of the 


RAILWAY COMPANIES. 


GREAT EASTEEN.—The report for the half-year ended June 30 
shows a gross revenue from all sources of £1,803,154, against a 
ss revenue of £1,729,439 in the corresponding half-year of 1888. 

working expenses have been £981,418, being ai the rate of 
54°43 per cent. on the gross revenue, against £957,456, or at the 
rate of 55 36 per cent. in the corresponding half-year of 1888. The 
net revenue for the half-year amounts to £821,736, against a net 
revenue of £771,983. After adding the sum of £40,556 brought 
from the last account and some small sums, and paying various 
debenture and other charges, there is £447,184 available for divi- 
ded. This sum leaves after pes of the dividends on the 
guaranteed and preference stocks for the past half-year, a balance 


the Government 


£121 inst a balance of £95,736 in 1888. The directors 
= woe ae wi of the above balance of £121,826, to declare 
a dividend for the half-year on the ordinary stock at the rate of 14 

r cent. per annum, as compared with 1} per cent. in 1888, 

ving a balance of £27,530 to be carried. orward to the joext 
account, as against a balance of £17,495 carried forward last year, 
The increase in the total gross revenue from all sources is £73,715, 
of which £34,968 has arisen from the coaching traffic, £12,066 from 
the merchandise traflic, £18,033 from the coal traffic, and £7,868 
from Continental traffic, the only decrease in any of the sources of 
traffic being £2,363 in the cattle traffic. The increase in merchan- 
dise traffic arises from improvement in trade in the manufacturing 
districts of Lancashire and Yorkshire and from an increase in 
building operations in the suburban district. The traffic of the 
Great tern district proper, consisting in great part of agricul- 
tural produce, has not shown any improvement in the past half- 
year. The directors have consolidated into one fund certain 
credit balances standing in the books of the company on revenue 
they were reserved. is fund, w appears in lance- 
hen as the contingent fund, amounts to £35,460, and will be- 


available for any extraordinary emergency. | 


GREAT NORTHERN.—The dividend for the past half-year is 
announced at the rate of 34 per cent. per annum, which com 
against a distribution at the corresponding period of last year of 3 
per cent, 


LANCASHIRE AND YORKSHIRE.—The a divi- 
dend for the half-year at the rate of 4} per cent. per annu 
carrying fonerd balance of about £21,000. For the first half of 
1888 the dividend was 3} per cent., and £13,421 was carried 
forward. 

LONDON BRIGHTON, &0.—At the meeting on Wednesday Mr 
Laing said : Mr Oakley’s award had now been given, and it was 
one which both sides were in a position to accept loyaliy. They 
stated in the report what the practice! result would be, but they 
could not give exact figures use the percentages had to be 
taken by each company at competitive stations. The result would, 
however, come very nearly to what they had stated—that they 
would have to pay about £20,000 a year to the South-Eastern Com- 
pany in respect of two agreements as against the average of 
£14,000 which they had been paying for the last three or four 
years. The effect on their dividend, therefore, would be that from 
the beginning of this year they would be worse off by about 
£5,000 or £6,000 a year than they had been. That was the extent 
them that the advantages of peace were very cheaply purchased a 
that price. He could not say what a relief it was to himself, the 
directors, and their whole staff to feel that their time was not taken 
up in a+ i rewwenngs A contests, and that they were at peace with all 
their neighbours. Possivly some of them might have seen a very 
ridiculous report, that while the Brighton Company were negotiat- 
ing with the South-Eastern Company they were all the time 
“keeping up their sleeves” a pres tor crossing the river to 
Cannon street, to compete withthe South-Eastern Company. He 
thought they all knew the directors better than to suppose that 
aunties of the sort could be possible. Nothing, in fact, had ever 
been further from their minds ; and for his own part he thought 
the advantages of Cannon street were over-rated. The season 
ticket receipts showed that at London bridge and Victoria the 
Brighton Company were progressing quite as rapidly as the South- 
Eastern omen! were at Cannon street and Charing cross, or 
even more so. He was therefore inflexibly opposed to spending 
any large sum of money on crossing the river to Cannon street, 
or, in fact,on any new work whatever. The increase in their 
traffic the past had been had 
certainly su is most sanguine expectations, the receipts 
having Fa, som by £67,900 in one half-year; and that the 
weaker half. By the Paris Exhibition the railway receipts had 
increased by about £4,000, and the profit on the steamers had been 
about £3,000 more. On balance the increase in their receipts from 
the Easter, Whitsuntide, and the Derby week traffic had been 
about £4,500. The rest of the increase, about £56,500, was 
attributable to the regular expansion of their ordinary traffic. 
Their expenditure had been £21,274 more, or just over 30 per cent, 
on the additional traffic ; but deducting the £5,500 for the Redhill 
traffic under Mr Oakley’s award the real increase in the working 
expenses had been under £16,000, or less than 23 per cent. on the 
additional traffic. They were not likely always to do as well as 
they had done in the past half-year. When traffic began to rise 
the eupeniibese did not advance with it, though after a time they 
seemed to settle down to an average and to work their traffic at 
about 45 per cent. of the me gg In the ensuing half-year they 
did not see-much to apprehend in regard to additional expendi- 
ture in comparison with the corresponding period of the previous 

ear. There would be the £5,500 refe to on account of the 

edhill traffic, £1,500 for additional interest, and £10,000 or 
£12,000 on account of the higher price of coal. A larger train 
monee would also involve some increase in expenditure ; but he 
thought that from £20,000 to £25,000 might be looked upon as a 
safe margin for their additional expenditure in the current half- 
year, and any excess would be applicable to dividend. 

LONDON CHATHAM AND DOVER.—The directors state that the 
accounts for the past half-year show an available balance of 
£104,651, out of which the board recommend a dividend of £1 12s 6d 
per cent. on the arbitration preference stock, carrying forward 


(£1,789, as against £1 5s per cent with £217 carried forward in the 


corresponding period. Added to- the dividend of £2 5s already paid 
in respect of the Ne ending the 3lst of December, 1888, the 


payment make a dividend of £3 17s 6d for the year: 


proposed 
ending the 30th June, as against £3 10s for the previous year. -..; 
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‘LONDON TILBURY AND SOUTHEND.—The 
gross receipts for the half-year ending the 
£98,130, against £95,150 in 1888, the gross expenses 
757 inst £51,815, and the net profit £44,373 as com 
br £43, After providing for fixed charges, the balance of 
revenue enables the directors to recommend the payment of a 
dividend upon the ordinary stock for the past half-year at the rate 
of 24 per cent. per annum, leaving a balance of £1,654 to be carried 
forward. The dividend for the corresponding period of 1888 was 
at the same rate, and a balance of £2,042 was carried over. 

LONDON AND SOUTH - WESTERN.—The directors recommend a 
dividend for the half-year ended June 30th, at the rate of 44 per 
cent annum on the ordinary stock, carrying over a balance of 
per cent. and a balance of £26,696 at 

une, 

-MEXICAN.—At an extraordinary general meeting to be held on 
August Ist, the following be :—That (a) 
the company accepts the concession promulgated on the 27th of 
May, 1889, for a railway from Pachuca to a point on the company’s 
line ; (6) that the directors are authorised to take such measures as 
may appear to them necessary for constructing the railway and 
carrying out the terms of the concession ; and (c) that the directors 
are authorised to provide and apply for these purposes the necessary 
funds, including the sums derived from the Government subvention, 
this subvention being made applicable to the purposes of improve- 
ment of the company’s undertaking, and the development ot the 
traffic to such further extent as for these purposes may be required. 

MIDLAND.—A dividend for the past half-year has been announced 
phy rate of 54 per cent. per annum, as against 44 per cent. in 


NORTH-EASTERN.—The accounts for the half-year ending June 
30 last show a balance which will admit of the payment of a 
dividend on North-Eastern Consols at the rate of 6} per cent. 

annum. For the first half of 1888 a dividend at the rate of 
per cent. was declared. 

OHIO AND MISSISSIPPI.—It is stated that a large number of the 
patos shares have been lodged in support of the compromise 
ately unanimously agreed to. Holders who may not have yet 
deposited their bonds are reminded that they should do so at once 
if they wish to secure the interest due on the Ist of November next. 

RHYMNEY.—The directors recommend a dividend at the rate of 
10 per cent. per annum. 

TAFF VALE.—The directors recommend a dividend at the rate of 
10 per cent. per annum and a bonus at the rate of 5 per cent. on 
the £10 shares (£4 paid) and Preference stock No. L 


BANKING COMPANIES. 


AUSTRALIAN JOINT-STOCK.—At the half-yearly meeting, held on 
Thursday in Sydney, a dividend at the rate of 15 per cent. per 
annum was declared, and £10,000 added to the reserve fund, 
£38,000 premium on new shares being also credited to that fund, 
which now stands at £305,500. 

BRADFORD DISTRICT,—The profits for the past half-year, including 
£7,208 brought forward, amount to £16,369, and it is proposed to 
pay a dividend at the rate of 10 per cent. per annum, free of tax, 
carrying forward £8,684. 

BURTON UTTOXETER AND ASHBOURNE UNION.—The half-yearly 
report shows a net balance of £19,298, and recommends a dividend 
at the rate of 10 per cent, per annum, together with oo payee’ of 
a bonus of 8s per share. A sum of £1,500 is added to the reserve, 
and £6,098 carried forward. 

CAPITAL AND COUNTIES.—The re for the 12 months ending 
June 30th shows a balance of £141,041. The directors have 
declared a dividend for thé past six months at the rate of 18 per 
cent. per annum, free of tax, besides appropriating towards the 
reduction of the cost of premises £5,000, oki leaving £10,041 to be 
carried over. The balance-sheet shows that the deposit and other 
accounts amount to £9,001,650, inst £8,388,862 in 1888. The 
cash in hand and at Bank of dae one and money at call and short 
notice is £2,587,934, against £2,216,627 ; the investments amount to 
‘ £2,619,249, against £2,575,971 ; and the bills discounted, loans, and 
other accounts to £4,891,510, against £4,695,851. 

COMMERCIAL OF SYDNEY.—At the ramting | meeting held on 
Tuesday the usual dividend was declared at the rate of 25 per 
cent. per annum ; £10,000 was added to the reserve fund, thus 
increasing it to £620,000, the reserve for the equalisation of divi- 
dends remaining at £150,000, and £12,422 was carried forward. 

CRAVEN.—The profits for the half-year ended June 30 amount to 
£14,944, which, being added to the ce brought from the pre- 
vious half-year makes £17,936 available for distribution, The 
directors have increased the reserve fund by £2,000, and they pro- 
pose to declare a dividend of 10s per share, free of income-tax, 
amounting to £12,500; to apply £500 in reduction of the bank 
premises account, and to carry forward to next half-year the balance 
of £2,936. The bank premises account has been increased by the 

urchase of property adjacent to the bank premises in Skipton, and 
E the cost of the new bank in Colne, which is now in occupation. 

ith a view to meeting the convenience of numerous valued cus- 
tomers in Brierfield, Barrowford, and Trawden, the directors have 
decided to open sub-branches in those towns. 

CUMBERLAND UNION.—The directors have declared an interim 
dividend at 9 — 12 “i cent. per annum for the past half- 

ear, carrying forward £1,270. p 
f DERBY AND DERBYSHIRE —The directors announce an interim 
dividend of 5 per cent. (being at the rate of 10 per cent. per 
annum) for the half-year ending June 30th, tax free. 

LONDON AND COUNTY.—The report for the past half-year states 
that, after paying interest and all charges, making provision for 
bad and doubtiul debts, allowing £34,091 for rebate, an transferrin 


states that the 
of June last. amount 


£15,000 in reduction of premises account, the net profits amount 
to £225,237, which, added to’ £29,404 brought forward, produces a 


total of £254,641. The directors have declared an interim dividend 
of 10 cent., which will absorb £200,000, leaving £54,641 .to be’) 
carried over. The amount due by the bank on current and deposit 
accounts, &c., is £82,476,794, against £30,579,121 in 1888. The dash 


at the head office and branches and with the Bank of England is |} 


£3,851,174, against £3,862,383;. the loans at. call and. at. notice 
amount to £2,914,265, i £2,914,124; the investments to 
£7,001,722, against £6,377,340; the bills discounted to £12,439,765, 
againat £12,263,087 ; and the advances to £9,043,476, against 


7,888, 


LONDON AND GENERAL—The directors announce. an interim |} 


dividend for the half-year ended June 30 at the rate of 6 per cent. 
per annum, i 
NORTHAMPTONSHIRE UNION.—The half-yearly ‘shows a net’ 


profit of £21,560, and recommends a dividend of lis per 


carrying £4,521 to the guarantee fund. 
PRESTON.--The directors state that the net profit for the year 
amounts to £22,319, exclusive of the balance from the previous. 
ear’s account. An interim dividend at 10 ed cent. per annum on 
th ordinary and “A” capital was paid in J last, leaving 
for appropriation £16,714. The dividend on the “A” capital at 
10 per cent. per annum for the past half-year will absorb £2,500, 
and the directors recommend the payment of a further dividend at’ 
the rate of 12 per cent. per annum forthe half-year on the ordinary 
capital, which will amount to £7,200, and that there be carried to 
reserve fund £3,590 and to the bank premises redemption fund 
£1,000, leaving £2,424 to be carried forward. ‘ 
QUEENSLAND NATIONAL.—At the half-yearly meeting held at 
Brisbane on Thursday. a dividend was dec atthe rate of 12 
cent, per annum, £120,000 was added to the reserve fund, 
includes the premium of £101,500 on the new issue of share?, and 
£12,537 carried forward. The reserve fund now amounts to 
£470,000. 
SHEFFIELD UNION.—The annual report shows a net profit for the 
year of £14,591, including £1,962 brought forward, and a dividend 
of 7s 6d per share is proposed, making with the interim dividend 
7% per cent, for the year. A sum of £2,000 is added to the reserve. 
and £1,341 carried forward. 


ASSURANCE COMPANIES. 

AUSTRALIAN MUTUAL PROVIDENT sOCIETY.—The report states 
that during the twelve months ended December 31st, 1888, 9,394 
proposals were accepted and completed, assuring £2,990,191. To 
these must be added for completions in respect of proposals received 
prior to January Ist, 1888, 225 policies, assuring £57,350, making 
the total new business for the year 9,619 policies for £3,04?,541. 
This business includes 154 non-participating policies assuring 
£45,759. The new premiums amount to £126,993, of which £26,608 
represents single payments. Claims have arisen under 666 life poli. 
cies by the death of 590 members, amounting to £334,494, including 
£69,064 for bonus additions. One hundred and forty-three endow- 
ment assurances have also matured, amounting to £60,516, incladi 
£16,360 for bonus additions, The accumulated fund has repens | 
by £726,064, and now amounts to £8,169,310. 

LIFE ASSOCIATION OF SCOTLAND.—The directors have appointed 
Mr Grant Watson, who has hitherto been secretary at the West-End 
branch of the association, to be general secretary at the City office, 
5 Lombard street. 

SCOTTISH LIFE.—The report for the year ending May 31 states 
that the new hfe assurances effected were 316, for £151,950. The 
net life assurance premiums of the year amounted to £24,165, and 
the consideration for new annuities to £6,526. The rate of mortality 
was again well within the expectation, the net claims payable in 
the year (including claims outstanding at May 31) being £4,473, 
The continued favourable rate of mortality has done much to aid 
the exceptionally rapid growth of the life assurance funds, which, 
since the commencement of the present quinquennium, three years 
ago, have already more than doubled in amount, and now exceed 
£100,000 sterling. In the accident department the net premium 
income was £5,794, while the correspondiag claims in connection 
with non-fatal accidents amounted to £2,360. No fatal accident 
claims arose during the year, and by transferring £1,000 to the 
fatal accident fund, the directors have increased the amount of that 
fund from £3,000 to £4,000. As the result of the year’s operations, 
the total funds, after deduction of all outstanding liabilities, have 


increased from £138,128 to £161,527. The directors recommend a 


dividend for the year at the rate of 5 per cent., free of income-tax. |) 


MISCELLANEOUS COMPANIES, — 

ANGLO-AMERICAN TELEGRAPH.—The report states that the 
total receipts from January lst to June 30th, including the 
estimated testa of £1,325 brought forward, are estimated at 
£144,992. This amount, however, is subject to revision, dependent 
upon the result of the lawsuit still pending between this company 
and the Paris and New York Telegraph Company. The traffic 
receipts show an increase of £68,624, consequent upon the increase 
of tariff from 6d to Is per word, which came into force on 
September Ist last. The total expenses, including repair of cables, 
&e., amounted to £46,277.. One quarterly interim dividend of 
12s 6d per cent. on the ordinary and of 25s per cent. on the he 
ferred stocks was paid in May, and a second quarterly dividend of 
15s per cent. on the ordinary and £1 10s per cent. on eo 
stocks will be paid in — absorbing £52,500, leaving 

£2,465 to be carried forward. 
AUSTRALIAN AGRICULTURAL.—The report states that the amount 
available for dividend in 1888 amounted to £102,988. The dividend 
paid in February absorbed £50,000, and it is proposed to appro- 
riate a further £50,000 to the payment, tax free, of a second 


ividend at the same rate—viz., 50s _ share, on the 3rd prox. 
The total sum distributed in dividend on account of the operations 
of 1888 will thus amount to £100,000, or upward of 23 per cent. on 


the paid-up capital. 
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BORDEAUX TRAMWAYS.—The directors announce an. interim | shares should have no claim to participate in the assets 
dividend of 3s share, tax free, on the ordinary shares for abe cémpany. he parent company, has, moreover, agreed to give 
30, 1889. tax them two other counties. One of these wgnld be Stafiordshire, and 
BRISTOL AND SOUTH ‘WAEES wWAGON.—The directors _re- the other either Warwick or Cheshire. Then the pitinghamend 
commend a dividend atthe rate of 10 per cent. per annum, with ane 
shate, free.of income‘tax, ‘for half-year end percentage on theoutlay. These conditions were rati the 
CUBA SUBMARINE TELEGRAPH.—The directors recommend, after . 
placing £6,000 to the resérve fund, a dividend on the ordinary 
Free, | posed to adore to this date for the end’ of the. financial year, as 
DEBENTURE GUARANTEE AND INVESTMENT.—The directors recom- | the monsoon interferes with communication In the winter Hones. 
mend a dividend for the past half-year at the rate of 7 pet, cent. to 
annum, making, with that already paid, 7 per cent. for the among the employed. 
GLASGOW TRAMWAYS.— rt recommends a dividend of | bas visited the property, and will, irectors hope, ully : 
pr shar, tax feo bing tbo rate of cont. per | thet af 
ber of mi ear was | press, and 10 
2,172,589, oma Peart of 161,959 miles, the number of passengets “bringing thé mines and properties of the corporation into profit 


976 ECONOMIST. 


i carried being 22,041,419, against 22,175,135. — working. Dr. Philpot will be present at the meeting of share- 
AMPERUAL TRAMWAYS.+-After payment of debenture interest and | 20!Cers. 
: writing off a further sum of on-aecount ef Corris Railwa PERRY AND 00.—The directors have declared an interim dividend 
' : heap : n the ordinary shares for the first six months of this year at the 
; (Aberllefenny) reconstruction, there remains a net profit of on the ordinary sharés for t 
a which, with the ba'ance of £151 brought from last account, leaves _ rate of 6 per ceut. per annum, tax free, being at the same rate as 
au.available of £490. The.directors have deemed it advisable | for the corrésponding period. 
' to increase the rererve fund by the sum of £200, and to add £100) RrveR PLATE AND GENERAL INVESTMENT TRUST —The trustees 
| tothe, boat renewal fund, Yeaving a balance of £190 to be | haye declared.an interim, dividend at the rate of 5 per cent. per 4 
carried forward. | annum for the half-year ending June 30th, free of tax. 
LONDON AND ST KATHAI INE DOCKS.—The directors recomm*nd aPRIGAN GOLD TRUST AND AGENCY.—The directors hav® 
: op the capital for the past rate | declared-an interim dividend for the quarter ending June. 30 at th® 
4 ot per cent. annum, free of incomeé-tax, ngtothereserve ii 
£1,059. The dividend for the corresponding period of last year | — 6d.on the ary. chores and 
“LONDON STREET TRAMWAYS.—The report for the half-yearending | £1,668, and the directors recommend a dividend of 2s per share 
Jane 30 statesthat the total receipts amounted to £57,732, against | (free of income-tax’, leaving £468 to be carried forward. ; 
£54,692 in 1888, the total expenses a £47,962,.against £48,744. SWANSEA IMPROVEMENTS AND TRAMWAYS. —The directors propose ; 
Tae directors recommend the transfer of £2,500 to permanent way the payment of a dividend upoa the ordinary. shares of Is 6d per 2 
repair. account, and propose -a dividend at the rate of 5 per cent, | sharé, £655, and to apply £200 in reduction of capital expenditare, * 
r-annum {5s per share), free of tax, leaving £793 to be carried | carrying forward a balance of £99. ; 
orward, | UNION ROLLING STOCK. —The accounts show a profit for tho half- 
MORTGAGE OF THE RIVER PLATE.—The directors have declared year of £3,428, including £172 brought forward. It is proposed to % 
an interim dividend at the rate of 10 per cent. per annum for the | pay a dividend and bonus at the rate of 12 per cent. per annum on : 
half‘year ending June 30th, free of tax. .__ | the ordinary sLares, carrying forward £473. 
' NOTTINGHAM AND DERBY WATER-GAS.—At the statutory meeting WALKERS PARKER AND CO.—The directors have declared a divi- 
held on ‘Luesday the chairman said he wished to call their atten- dend at the rate of 6 per cent. per annum for the six months ended 
tion to their agreement with the parent company. They agreed July 19 on the preference shares. 
to pay £50,000 in cash, £50,000 in a paid-up shares, and £1,000, 
in fully paid-up founders’ shares. ‘This money was to be paid for | MINING COMPANIES. 
certain licences which the parent company agreed to grant to them | AUSTRALIAN.—The directors propose to pay a dividend of two | 
Up to the present moment they had not accepted those licences, | shillings pe- share, free of income tax. ° 
as the directors were extremely anxious te satisfy themselves, DAY DAWN GOLD.—The directors have received the following | 
as to the position of the affair before they parted with any money, | cablegram, giving the result of the crushing for the fortnight 
and they had not yet parted with any. They have, however, | ending 20th instant :—“1,300 tons crushed. Yield of gold, 968 ozs. 
endeavoured to arrive at an arrangement which they thought Approximate value, £3,340. Fortnight’s expenses, £2,390." 
would be more advantageous to the Nottingham company, and 
they had come to the following terms :—They were to pay. the _ | NEW COMPANIES AND CAPITAL. ' 
parent company £30,000 in cash instead of £50,000,and for the DURBAN ROODEPORT GOLD MINING COMPANY (L.).—The directors | 
residue of £20,000 they proposed to give ordinary shares to that have allotted the new issue of 10,000 shares, and letters of allot- 
value, which, whilst they ranked for dividend, were not negotiable ment and regret will be forthwith posted. 
for two ara Then they had agreed that the £50,000 ordinary §§ WESTERN AUSTRALIA 4 PER CENT. LOAN FOR £100,000 —The 
shares should be conve into deferred B shares, which should applications amounted to £136,900. Tenders at £108 11s 6d will 
not rank for dividend until the ordinary shares had received 10 receive 83 per cent., and those above that rate in full. The 
percent. for five years,and in case of liquidation the deferred average price realised is £108 15s 3d per cent. 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
Revenue past Holf-Year. Cent per An | cont | Receipts of Halt-¥ Aggreste Open 
c ling Ex-! | ' 
pts, | penses. harges) of | | | ge | isso.’ 1888. | Mile. | 1880. | 1888. 1889. 1888. | 1889. | 1888. | 1888, 
778) 022, |\Cambrian ........ | 730 £ | & 4 f 
1729,439' 957,456, 722,107, 3) | (Great Eastern ..../ 46,352 29,603, 75,955) 74.326] 70| TO | 90.671) 77] |, 
1860,968, 103,643, 662,713) | 3 |Great Northern ..| 37,01? 45,325, 82,337! 76,991] 84 | $0 | 37416 1325 | 406771, 1021657) 1,083 
8766,308, 1895, 100) 1472,784) 6 Great Western ....) $6,600 86,20, 173,120) 162,740] 70| 67 | 30,691! 163, | 249.0701 238 630 222,593 977 | 961 
1935,983| 1048,553' 582,458, 4} \Lanc. & York. ....| 41,963 44,667) 86,630! 83,754) 170 | 763 | 84,552) 1255 | 116-225) 104,549) 135 183) 134798 432,70 2,460 | 2,457 
6007 ,437 2583,927 1387,818, 7 iL. & N.-Western .. 103943 121 262; 230,205) 212,591) 123 112 | 62,773| | 307.165) 285.216) 316,257) 331.939. 239,277 614 | 606 
983,656, 491,936 391,242 3 \L., Brighton, &e. 36,566 47 676 43,435; 100 92 61,457; 155 113/992) 102,34: 33,723) 33.176 617,175 1,875} 1,874 
831,882) 403.505 | 38 S-Western 47,707 | 67.200 63,835, | 74 | 35,402| 1564 | 130,608) 129,180) 
691,885) 333,429) 282,027/ nil. | nil. |L., Chat. & Dover. | 25,373 | 6,009) 31,472) 28,790, 175 | 159 150,244, 254 | 76,023) e676) 17'232) 15-4631 oon 181,358 870 | 865] 
@5,150, 51,815) 25,742, | 2) \Lond., Tilbury, &e.| 3,821 1,377, 4,471| 76 | | 40,086) 122" 10277! 180k, 180 
932,502, 487,110, 498,937) nil, |Mau.,Shefficld, &. .. 43,721; 41,468;-152 443 | 3, 15,572 13,522 68) 68 
23,007, 1.818) 7 | 7 |Maryport& Carlisle) 1 2,039) 60 | 47 | 20,787) | 
$21,688) 132,462) 134,057, 2% | 28 |Metropolitan...... | 13476) 13,902) 499 | [521,326 
191,206, 93,241 99,894 nil. | nil. |Met. District ...... 7,005} 7,862) 529 | goz | 880/628 | great! | 41,225 40.603 
8606,605) 1936,305 1028,825, 5} | 4) |Midland .......... | 64,057 | 97,911) °151,963) °139,693) 118 | 108 | 63,641| 147° | 155,996) 150,621] 287,033 264531! 
2968,334) 1595,816 738,118) 5¢ jNorth-Eastern ..../ 46,196 87,325, 133,621, 125,246 84| 73 | 38,054) 1763 138,343) 125,031) 251,988 243 182 $40,969, 415,262 1,296), 1290 
238,489, 112,422, 61,068) 7 \North London ..... 5.968 2,956 8,924) 8,988, 744 | 741 | 333,553) 199 18,258 18,437) 365,213 1,578 | 1680 
_ $83,493) 153,287) 112,237, 4g | 4 946) 7,258) 11,302 4) | 12,353, 1,840) 21,902, 21,113.) | 
656,388 674,066 4 4% \Caledoniant ...... 32,066 | 29,871, 61,487) 57,801) 78 | 75 | 61,244) 2973 | 502,182) 
660,574 283,387, 189, 3, | 467,820; 969,372, 921,126 1471,653 1 397,662 
3:06) (10,133) 9,740) 23 | 99 | 87,385} 84,426] 64,001; 240196. 143.630. 
nat | 2.30) 2,774) 41 | 32 | 14,016 65 | 6,053} 6,197} 1,981, 1,087; 7,333) 
46,115 | 193,418] 62,808, 4} \Gt-Southrn and W., 8033 | | 125° | 7.205) 44,000, 43.840) 487 | 
y rom January ist. + From February. t From March 1. 


week Receipts. Total Receipts. | 
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COLONIAL, FOREIGN AND AMERICAN RAILWAYS 


“Receipts, | Total Receipts,| 
Manic Week 
veso, |’ 1988." | 1688. 


Week Receipta:-| Total Receipts, 


jBombay. B. July 33,228) 196,041! 115,617] Bast 2 “tsa!” Ata“ Ge Southern|Sane 20] 2750181 
nadian Pacitic 21) 64,090; 52,400'1 441,20) 1 324,200! Kast of France..J tly 1; 102,778; 100,011 2415,482 2335,134/Chic, Mil. & 8. P..\July 6) 80,300, 2 198,254 
East Indian...... | 67,742) 67,925} 198,469, 174,496) La Guaira & Car.|Jane 24 1,901, 1,735 00,543! 46,353) Ciun. Wash & B.../Jane 9,265, 192,349 162,204 

Gd Tk.of 20; 102,115! 304,087) 273,277 Herida 10). 115,099! 111,933 2 ¥01,073 2041,971| Denver & Rio GrajJu 3 | 2,400, of 

Gt. Indian Penin.’ 20, 37,235) 46,7451 122,183) 134,665; Mexican{ Vra. Cra); 2015, 16,309; 46,900, 47,900/E, Tenn V. & 29) 24,238! 26,319, 668,831! 529,7 

Oud und ways és outsvi €1,794 608, 1 
South Indian .... 10,590} 236,166, 232,462) Nrthrn.of France! July 1) 13y, 127,040 3 153,360 30:%,240! N. ¥., Ontario. & 8, 7,296 fen sail 168,790 
| Ottoman ........Jame 29 3,117) 3,077, 106,520. 68,963) Norfolk & West.. 6) 17,081 15,459! 475,220 
Bu. Ayr.Gt.8thn. July 16,672 15,685| 16,672) 16,572) Paris & Meditr.*.|Jaly 3; 263,110) 248,231'6 603,008 6 422,685, North fie. 645 874,336] 665,478 
Bu. A. Ensenada July 6,84 3,913 146,530 111,914 Paris & Orleans... 8 129,604; 112,964 3 135,053 3010,361|Ohio & Missisipi. 6) 14,898 378,713,” 300,259 
Bu. A. & Rosario 9956 8.132) 287,243, 241,159) Recife & 8. Frisco May 25 1,438, 1,488, 60,519, 60,305 Peongy.., Linest! way 314.643 
Buenos Ayres No, | Smyn. & Cassaba, June 30 1,965) 1,863 61,554) 43,361) do. Wsn. Li 1058062 1 006,552, 4615, 

* Yearly from ist January, Net Keceipts, fuciuding Ka) putaua—Malwa lines. 


THE CORN TRADE. 


‘Mark Lane, Friday Evening. 


With continual. broken, unsettled weather, frequent, high winds 
sud rains, = been another week of 

elay in the ripening of the é¢rops. The’ temperatare*lias, at’ the 
same time, been low for the period, with but short intervals of 
not very brilliant sunshine. The wheats that were laid last week 
remain down, and some other fields that had hitherto 
have been beaten down. ‘The uniform promise that’ the general 
Outlook presented two or three weeks: back has been broken, and 
the breaks, though not wide, are come upon more frequently. Yet 
nothing that has occurred is as: yet beyond recovery with the hel 
of sunshine and warmth, but these helps are now very dia « 
wanted, and the longer they are delayed the more anxious 
the situation must become. Under t circumstances the 
trade has continued very firm and the hardening of prices pro- 
ceeds. The pace is slow, but very steady, without any symptom of 
appreciable reaction. In. the provincial markets prices have 
further risen 6d to 9d, and at Mark Lane a similar advance 
has been obtained. In the early part of the week a moderately fair 
business was done on the spot at the improvement, but the weather 
to-day being finer there has not been much done, but the finish, 
though quiet, is quite firm. There has been more doing in floating 
cargoes, and forward shipments during’ the week and at stiffer 
peer The principal transactions have included several cargoes 

‘alifornian, March and April shipments, at 363 6d, and one off 
coast at 36s. The principal business has been in Russian, includ- 
ing Nicolaieff Azima, at 33s 6d, spree shipment ; Nicolaieff 
Ghorka, April-June, at 33s 6d; Novorossisky, July-August, at 
31s 105d, and August-September, 30s 6d ; Kerlch Azima, to arrive, 
at 34s 6d; Azoff ditto, August-September shipment, at 31s ; 
American red winter, August, 32s6d Continent ; utta club No. 2, 
on passage, sold at 3ls 9dto 328 44d, and vid Cape, 32s 3d; soft 
red, July-August, at 3ls ;,and hard red, 30s. The flour trade has 
been very firm throughout... Hungarian has been raised ls, fine 
American 3d to) 6d, and English also the .turn. dearer, The 
imports of wheat and flour into the Kiogdom last week 
were fair, but with the moderate. deliveries of home-grown 
the aggregate of freah supplies was hardly up to the average 
requirements. The shipments from America, as well as other 
foreign sources of supply, continue upon a very moderate scale, and 
as compared with last year the narrowed supplies, in reserve as well 
as in view, are stillthe most prominent and significant features of 
the statistical position. Barley of all kinds, and in all positions, 
has ruled firm, and grinding sorts are, on the spot, 3d to 6d dearer. 
For arrival, old Azoff, prompt shipment, sold at 17s; ditto, August- 
September shipment, 16s 104d and 17s, several cargoes finding 
buyers. To-day, the market finishes quiet, with rather more barley 
ronal Maize, on the spot, has advanced 3d to 6d. Flat corn, 
ex-quay, quoted 20s for new, and 20s 6d old. Round corn, 2ls. 
For arrival also, prices are against the buyer. La Plata corn, July- 
August shipment, has been sold at 18s 44d. Beans have realised 
6d advance, and meet a fair demand. Peas have sustained a similar 
rise. Supplies of oats have come in rather more freely, the arrival 
in the six days amounting to 90,000 qrs; but the consumption is 
large, and prices have further hardened up fully 6d per quarter. 


The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial Measure), in the six 
weeks ended July 20, 1889, and for the corresponding week in 
each of the years from 1888 to 1885 :— 


"COMPARATIVE AVERAGES OF GRAIN, 
The following table estimates the home consumption of 
daring the harvest year 1888-9, contrasted with 1887-8, 1 


ty 


Imports. 
Wheat (46 weeks to July 18) 49,911,780 2% 
Flour... 12,603,090) 16,801,920) 11,051,170) 12,661,660 


importa; 47: 67. 60,602,270} 58,960,796) 69,27 
imports..;..., 60,018,220; 53,875,796, 58,359,840 
Add to this tne sales of; ; 
home-grown wheat! 38,576,800, 88,348,090 31,100,000), $8,240,000 
Forty-seven weeks’ home supplies ..... |100,496,760 98,361,270) ‘80,476,798, 06/619,840 | 
Average price of English wheat, a4 0:8: 
bushels. | bushels. |. bushels. | bushels. | 
“Visible supply ” in U. tres.....;.-| 12,194,000 22,980,000, 198,009 


week ending July 20, 1889, and in the corresponding week of 
l 
1889. 1888, | 
Animals living—Oxen, bulls, cows, and calves......number 15,459 .. 7,799 
Swine .,.....: ,039 
Dead meat— Bacon 82,758" 
Beef, salted and fresh ........; News 26,569 
Meat unenumerated, salted and freshr,............. 524 $50 
Pork, salted (not hams) and fresh 68:2. 
Poultry and Game 2,202. . 1,890 
cwts 20,451 265% 
Vegetables—Onions raw bushels 26,234... 
cwts 93,150 176,050 
£ 2,558 13,652 
Corn, grain, meal, and flour—Wheat.......... «+. Cwts 1,145,426 1,546,185 
274,733 
ie 51,185 oe 22,837 
Wheatmeal and flour 342,437 


THE IRON AND COAL TRADES. 


The pig-iron trade has continued firm. At G w the warrant 
market has been active, and prices have improved, closing to-day 
as follows :—45s 24d to 45s 6d cash, and 45s 5d to 45s 5§d one 
month. Inthe North of England prices have a@vanzed, and now 
range, for early delivery, from 40s 6d to 40s 9d for No. 3, and for 
deferred delivery frem 41s to 41s 6d. Makers generally ask the 
latter figure for autumn delivery, and many will not sell under 41s 
over the next two months. The aspect of the trade is very firm, 
and there is growing confidence in the future. The improvement 
in the hematite pig-iron trade of the North-West is becoming more 
manifest as the season progresses. There is a larger enquiry for all 
qualities of hematite pig-iron, and the demand is gaining strength 
both on home and on foreign account. Mixed num of Bessemer 
iron are quoted at 50s 6d net f.o.b., and prices show a further ten- 
dency to advance. 

The finished iron trade has been active. Common bars are 
£5 17s 6d to £6; an hos, 08 to £6 2s 6d. 
The average net sellin rice per ton for the two months ending 
June 30 having been es hs 8d, as compared with £5 4s 5d for the 


Quantities Soup. AVERAGE PRICES. 
Wheat. Barley. Oats. Wheat. Barley. Oats. 
1839. rs bsh qrs bsh} qrs bsh sd sa sd 
July 20... 32349 0 257 8 2,263 7 29 4 21 1 19 3 
13...) 25,402 3 172 8 1,920 4 2 3) 19 9 18 11 
6 29,106 4 575 7 1,640 1 28 4 2 «9 9 7 
Sune 29 34,585 3 1,056 4 1,624 3 27 11 19 11 18 il 
40,137 3 1,049 0 1830 2 7 24 8 18 7 
15 41,765 4 540 0 2,332 0 23 4 21 0 19 0 
8... 4 6 406 6 852 6 32 0 19 1 17 4 
188? 900 4 1,036 1 3 21 4 17 9 
27,204 6 429 2 1,895 7 31 3 23 9 20 7 
1885...... 32,254 0 150 6 1,023 4 33 11 2 0 2 8 


two months preceding, this means to the operatives a rise of 6d 


wheat } 
886-7, and | 
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ton in puddling, and 5 per ednt. rise in forge and mill wages. 
Lancashire, and ananufacturers have no difficulty in booking orders 
at the recent adyance. A strong demand for nearly all Geecrip- 
tions of iron is maintained in East Worcestershire. Trade in 
North Stafiordshire has been quiet. The market in South Stafford- 
shire has received additional tréngth from the declaration of the 


selling price obtained by the twelve selected iron firms in the 
quarter was £6 3s ld, against £5 18s 7d in the previous 
months. There isa further advance in finished hardware. Iron 
and steel wire has this week been advanced 20s per ton, with a 
further increase shortly in prospect. Galvanised hollow-ware 
goods are up 6d to leper dozen, and bolts and nuts and some other 
commodities are also iably dearer. 

The steel market has eon more active. In the North-West heavy 
rails are firm at £4 15s, light.sections at from £5 5s to £6, and 
colliery sorts at £6 lis. Steel shipbuilding material is in good 
demand: Plates dre quoted at £6 17s 6d, and angles at £6 2s 6d. 
Several large orders are offering for plates and Steel boiler 
a are in good inquiry at the old price of £8. Blooms are in fair 

mand at £4 7s 6d for ordinary, and £4 12s 6d for hammered 

ualities. Billets are steady at £4 12s 6d ; steel slabs are quiet at 
24 10s ; tinplate bars are still brisk at the old rate of £4 15s. Stecl 
wire rods are in slow sale at £6 17s 6d, and £6 15s for No. 6 and 
No.5 standards. Hoops are‘a good trade at £6. The Scotch steel 
trade is very brisk, and higher prices are spoken of. In the steel 
trade of the North there is pasty of work, and prices are steady. 
The demand for shipbuilding steel on the Tyne grows more pressing 
as the summer progresses, and prices are stiff. Steel ship plates 
sell readily at £7 2s 6d to £7 5s. There is rather a stronger tone in 
steel plates for boilermaking purposes in Lancashire, and local 
| makers are very firm at £9 5s for delivery to consumers in the 
‘neighbourhood of Manchester. . 
ron reports ds follows on the continental iron trade :—The 
Belgian iron market continues pretty active, but the demand is not 
strong enough to enable manufacturers of finished iron to attempt 
another advance in their products, notwithstanding the compara- 
}j tively high prices paid for pig-iron and fuel. There are signs that 
the present unsatisfactory condition of the French iron market will 
be put an end to; at all events, an attempt is to be made in that 
direction. At the meeting of the ironmasters of the Nord held 
last week, it was resolved that every effort should be directed 
towards putting an end to the present practice of taking forward 
contracts at prices below current quotations. At the same time it 
was decided to put up the price of merchant iron to 135f delivered 
at La Chapelle, Paris. This means virtually a rise of 10f a ton, 
for recent transactions have been: at 125f, while plates have been 
easily obtainable at 150f, compared with 160f, the nominal quota- 
tion. Notwithstanding this measure, the Paris market has not 
become stronger, and sales are still effected at 137f 50c for merchant 
iron, and 142f 50c for plates. Forge pig has been sold at Longwy 
at 50f. The German iron market is growing more active, and the 
upward tendency in prices of nearly all products is maintained. 

At Newcastle the coal trade has been active. For best steam, 
10s, less a slight: discount, is being asked. In steam small — 
there is a good trade at 4s 3d to 4s 6d; washed, 5s 3d_ to 5s 6d ; 
unscreened bunkering kinds scarce at 8s ; smithies saneing 8s 3d. 
For gas coal, 8s 6d per ton net has been asked, delivered in the 
Tyne, which is an advance on last week’s rate. At Swansea trade 
has been active. Steam coal has been in good request at the 
following prices :—Best qualities, 13s 6d to 14s; dry coals, 
12s 3d to 12s 6d; Monmouthshire, 11s 3d to 11s 6d ; and ordinary 
small, 6s $4 to 7s. The London seaborne house coal market, after 


being weak, closes without much change. The inland market has 
been very quiet. 


THE COTTON TRADE. 


LIVERPOOL.—July 25. 


Cotton has been in limited request throughout the week at 
generally unchanged prices. Sea Island has been in limited demand, 
without change in prices. In American a moderate business has 
been done at rather easier rates, and quotations show a decline of 
ved per lb. In Brazilian the business is moderate, without quotable 
change in prices. Egyptian has been in moderate demand at firm 
rates. The quotation of good brown has been raised yd per lb. 
Peruvian is in increased request, generally at unchanged prices. 
African remains neglected. For East Indian the demand early in 
the week was limited, but during the past two days more business 
has been done. The quotation of fine machine-ginned Broach, 
scarcity, is advanced per Ib. 

“Futures.”—The market has been quiet throughout the week, 
and, after various slight fluctuations, closes quiet but steady, prices 
| being 1-64d to 3-64d per lb lower for near and generally unchanged 
for distant positions as compared with last Thursday's Citeular 
rates. The closing values are—Delivery : American, an 


port, 
Lm.c., July, 6d; July-August, 6d; August, 6d; August- ptem- 
ber, 6d ; September, 6d ; eptember-October 5 46-64d ; October- 


November, 5 36-64d ; November-December, 5 33-64d ; December- 
January, 5 32-64d to 5 33-64d; January-February, 5 32-64d to 
5 33-64d per Ib. 


The amount ot cotton forwarded this week is 41,520 bales, and 


actually anperies 6,481 bales. The decrease of stock this week 
is 40,060 bales The sales amount to 43,590 bales, of which 3,480 
are on speculation, and 2,620 declared for export. 

August Bank Holiday.—The cotton market will be closed from 
1 p.m. on Friday, the 2nd Aug 


with a brisk .enquiry in |- 


accountants to the iron tradé' wages board that the net average | 


1888. 1887. 
f a 
Sea island...per 14) 15/16 17 | 21 || 284/18 | 18 17 
14} | 142 || | 13 13 
Ord’ 6. aid G. ait L.M. G.M 
Pernambuco, &c....| ... } ove ove 
BO. ws | CA} CA! ... 
rande eee ove ous eae 
Bhto Brown...... 44) 6b) 7 4 8 HA 
£0.) 4§ | Gre; 54) Gre 
sland 193/14 (15 | 17 13 | 15 12 
Peravian—Rough |... | 7) TH 8 || Ch 
indian. | F.G\F Ga ra Phe. || G.F. 


Imports from Jan. 1t0 July 25 2,985,167 %191,950" 
Exports from Jan. 1 to July 25 


1,984,320 
* Includes imports into Hull and other Outports. 
Includes 32,380 bales Americans and 30 bales Egyptian, imported into Hull, &. 
’ since 29th September, 1887, when actual Stock was taken. 
These figures show :— 


An increase of imports compared with the same date last yearof ...bales 93,220 
A deviease 01 quantity taken for consumption of 


30,250 


In speculation there is an increase of 480 bales. The imports 
this week have amounted to 14,920 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 


advices to date) is 13,000 bales, against 27,000 bales at the corre- 
sponding period last year. 


MANCHESTER, July 25. 

Business in the Manchester market remains without material 
change. The lessened production and the prospect of a still greater 
reduction has made no impression on the raw material, and cotton 
quotations show little alteration on the week. So far as cloth is 
concerned, no improved demand can be reported from any quarter. 
Some transactions have gone through in plain goods for india, but 
only where some concession has been e from the regular quota- 
tions. China offers were generally too far out to meet with 
acceptance. Home and smaller outside markets have taken 
moderate quantities, though altogether not sufficiently important to 
exercise any beneficial influence on the trade. Prices nominally 
unaltered, though the tendency rather in favour of buyers. The 
position of spinners does not improve, and at the present rates 
obtainable the margin of profit has almost entirely disappeared. 
Both for export and home consumption sellers have had to be con- 
tent with small sales, and only in favourite spinnings have values 
been maintained. To-day the market is steady though quiet, and 
at existing prices large transacticns seldom possible. The owners 
of two-thirds of the spindles using American cotton havin 
signified their adhesion to the short-time resolution of the United 
cotton spinners to close their mills two weeks in August, a circular 
has been issued, calling upon the trade to carry out the proposal. 
This decision will affect 20 millions of spindies. The short-time 
project of the manufacturers of cloth has not met with success so far, 
though 200,000 looms are favourable. Another meeting is called 
for Friday next. 


Comparison with Previous Years. 


ust, until the following Tuesday | £2'™ 
morning, 6th August. — | 


| ___ Corresponding Week in 
1889. '| 1888. | 1887. | 1886. | 1895. ) 1884. 
ed edie dis dis dis a 
Pernambueo fair ............ 0 0 Hote 
or Ditto, good fair............... Grs' O G © 
Yarns—No.40 Mule-twist,fair,2nd quality | © 0 |e o 8 0 0 
—  No30 Water-twist, ditto 0 0 09 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs 4 40;4 0)4 14,310))4 1 
27-in, 72 reed. ditto, 5 ibe 2ozs} 5 14/5 410} 5 1 
89 in, 60 reed, Gold End Shirtings, 374 
Yards, 8 We 4 O28 | 7 6 76 916 616 617 b 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ...| 7104 | 7 447 3\7 3/8 6 
40-in, 72 reed, ditto, ditto, 9 lbs 50z8...|9 8 | 919 6 
in, 44 reed, Red End Long 36 
yards Ibe. 6144/6 0'6 9is 0 
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Comparative Statement of the Cotton Trade. 


Price| Previous Weeks in 1889, 
‘ay Price | Price Price ce, 
1989, | Swy | July | July | June } June 
18. | 4 | 27. | 20. 
s dis dis dis aie 
= tto, good middling......... 0 0 06% 6 0 6%} 6 
Pernambuco fair..... .........| 0 0 0 06% 064) 0 
tto, good fair 0 0 06H 0 'O 6H 
Yarns—No.4 Mule-twist air, 2nd quality| 0 OF 0 
—  No.30 Water-twist ditto G 820 0 0 8% 6 0 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 45414 144 
27 72 reed, ditto 5 Ibs 2 & 16 6 19) 6 
89-in, 60 reed, Gold End Shirtings, 37} | 
Yards, 8 Ibs 4 OZB 7 167 1 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs......| '7 104) 7 1 710} 7 104 7 104; 72 
40-in, 72 reed ditto ditto, 9 Ibs 6 ozs...... 09 319 8/9 8i9 
39-in, 44 reed, Red End Cloth, 
yards, 9 lbs ..... 6 13,6 156 146 6 46 1 


THE WOOL TRADE. 
Trade in English wool is still slow, prices in the country stopping 


Our Bradford correspondent writes:—Things have remained 
here without any change since last week. Prices continue firm, 
but there is less business doing. Any i very tendency in the 
price of English wool at any rate is checked, and buyers, no longer 
afraid of being caught, are holding off from all but necessary paur- 
chases. Fine colonial descriptions are still strong, and the large 

' consumption going on keeps them extremely firm Mohair is 
quieter and unchanged in value, but alpaca is still in request and 
tending to harden. Spinners are all busy, but new orders are less 
plentiful. It is y @ quiet time in the foreign trade, and 
exporters are buying comparatively little. But there are no stocks, 
and with good centracts on hand spinners are quite able to main- 
tain their quotations. The home trade continues very Ft in soft 

rns. In the piece trade buyers are slackening off, but a fair 
usiness is doing notwithstanding, and all machinery is well 
employed. 


THE SILK TRADE. 


China silk weak. Japan silk rather stronger. Business generally 
very dull. 


THE LEATHER TRADE, 


The demand for leather during the week has still improved. / Par 
chases are not large, but are more freely made, and there is more 
tendency to buy heavy leather for the autumn trade. The stocks o 
most goods are decreasing, and prices are firm. Light clean English 
butts, dressing-hides and calf-skins are wanted. 


JUTE, HEMP, AND FLAX TRADES. 


There has not been any feature of interest to notice in the Jute 
market. Consumers appear unwilling to operate in view of the 
favourable crop reports. Sales to arrive are only about 5,000 bales, 
mostly in alee, at unaltered prices ; part new crop at £15 7s 6d 
to £16 10s, London, 

Flax is inactive, at late rates. The extent of damage to the 
European crops by drought is as yet uncertain. 

Manila Hemp remains dull, with a fluctuating market. Receipts 
for the week ending July 20th were 9,000 bales, against 5,000 bales 
last year. Fair quality had declined to £41 3s 2d. ot 65s 
per ton. Here, fair quality is about £44, cif. terms. bales 
offered by auction were withdrawn. 

Imports of New Zealand hemp heavy. _1,272 bales of the latter 
in public sale partly met with buyers at £24 to £28, 404 bales 
Mauritius chiefly sold at £32 to £36 per ton. 


COLONIAL AND FOREIGN PRODUCE MARKETS 

For Report of this Day's Markets, see ‘‘ Postscript.” 
Mincing Lane, Friday. 

SUGAR.—Prices of Beet fluctuate, and the refiners do not buy, A 
ceport that 20,000 tons held by the syndicate had sold gave more tone 
to the market, and caused some recovery in aig pe this 
season’ . Speculative operations in new Beet are at easier 
rates. At the of crystallised West India 
several sales have been effected privately: St Lucia, 22s 6d to 
23e 6d ; Trinidad, 238 6d to 23s low merara, 22s 6d. There 
were not any public sales of West India on Tuesday or this day. 
Some Palmyra jaggery sold, on the spot, rather under last week’s 
prices. Java afloat is nominal. All & nds of foreign refined, for 
arrival, offer'at lower rates, but there is little change to report in: 
London productions. 


| 


Orystallised Demerara ... 23/0 24/6... 18/0 19/6 ... 14/6170... “1476 18/0 

Fine French loaves, f.0.b. Re 1/3 

Java afloat, Nos. 15 to 23/624/ ... 16 

Jaggery.—On the spot 500 tons Palmyra ‘at-12s./ 


Bengal.—The Accra, &c., bought in at last Friday "4 aale haa singe i 


Refined.—There has not been any general alteration in price» of 
dry goods here, and the trade have bought to a moderate extenti 
Titlers are cheaper, alse French loaves for. prompt shipinent. 
French crystals, o.b.3; new seagon’s, 17e (ed, October: 
shipment. Pieces more steadily at easier rates. ‘The decline | 
since Git weles 


_Bgyptian.—900 bags brown syrup have sold at 169,60 to, 108 94. 
fluctuates. On this season's crop decline of 94 t0"Ts 
occurred August shipment, since Present 
about 21s; September, 188 new crop, October, 163 1}d; 
November-December, 16s 14d to: 15a.3d per cwt, f.o.b. 


Mr Licht's estimate of the European best supply for the season | 
1889-90 is 2,940,000 tons, or larger than at any former period. _. 


RUM.—The market is steady. About 350 puncheons Weat India | 
have sold at ls 6d to ls per proof 
with some St Vincent’satthe former price. Sales also reported } 


in Jamaica to the extent of 400 or 500puncheons, 


cocoa.—There has been business of fair extent donein Trinidad | 
by private contract, also a few sales reported in Grenada. About, 
760 bags aie ge sold at 75s to 78s:for Ariba. ‘The public sales 
on Tuesday did not show any improvement in the market, the 
total stock here being about 100,000 bags. . 1,459. bags Trinidad 
nearly three-fourths sold, some of the lower qualities being easier. 
280 bags Grenada about half sold at irregular prices: to 
and fine, 58s to 62s ; ordinary to middling, 51s to 195 
Jamaica sold at 49s to 51s 6d, chiefly 49s:to 49s 6d 
63 bags Surinam and 654 bags Guayaquil bought rae eA 9 y 
three-fourths since sold at 59s to 60s for fermen 11] bags 
African bought in at 538 to 55s. 


COFFEE.—In the Terminal market quotations of Rio fluctuate, 
and are lower. There isa large stock in both the Brazil: shipping 
pa the bulk consisting of last season’s crop, viz., 633,000 

n New York prices during the week haye receded. Here lan 
parcels are steady in price, desirable qualities of Costa Rica and 
colory Ceylon being rather dearer. At auction, 143 casks 21 barrelg 
43 bags a the latter chiefly found buyers at high prices ; low. mid- 
dling to good middling, 95s to 100s ; fine and bold, 101s to 107s. 128 
cases 250 bags East India included Mysore at 96s to 97s 64 ; , 
including bold, 101s to 106s. Travancore, 88s‘ to 906; 323 half- 
bales Mocha withdrawn, also the sound portion of. 1,600. bags 
Manila, about one-fourth part of the latter sea » sold u 
to 81s to 81s 60. bags we 
ordinary and , Sls to m ing . te. ory 
86s to 90s 6d; ‘sand to fine colory, 92s to, Sis, 2,771. bags other 
foreign kindsincluded foxyG uatimalaat 78s to 81s; fine ordinary and } 

y, 80s to 83s 6d; middling to: good cdlory 88s to 9is 6d, 
Ge ctcstadaslow, 80s ; grey, 83s to 90s ; good to fine, 948 6d: 2,465 
bags Brazil were chiefly bought in. | Some Santos sold at } 
70s 6d; low, 61s 6d; a few lots new, 60s to 6 8 perewt. 


of Coffee in London te J with Stecks on hand, | 
Imports and Deliveries 1686. 


Tons.  T _ ‘Tons. 


ice Middling Ceyion...perowt 93) 97/ .. 78/82) 
Delivecias B06 tons, against 963 tons in 1864, anid "tons in 


Fair Channel R the London Prod 
te one oe wee ase 


—Business b ate contract has been slow, grb the 
rates demanded for anything fine, render dealérs indifferent about 
buying. 12,841 packages China, sold by auction: common tomedinu 
Moning congou ranged from 54d to 93d; good to fine, 10jd fo 
ls 2d. The new crop Indian has realised firm to advanced rates, the 
extreme bein Qs 44d for fine broken pekoe. Supplies: have been } 
unusually light, viz., 5,847 the week. Ceylon isin 
favour, and the quantity printed has been 10,091 packages. Prices | 
of good to fine again show decided improvement. Jaya tea sells } 
steadily at hardening rates. 
RICE,—The market is steady, with more inquiry. Sales inloude 
two Bassein, about 2,380 tons, at-7s itd and Je oper 
charter. At the latter price June sailing.’ A cargo of 2,060 tons 
Ngatsein, nearly due, 7s for the Continent. In rice 
saco —There is not much demand, and pet py at the weekly | 
sales were chiefly bought in. A few lots sold at 13s 6d per cwt | 
for fine small. stock continues vety low—440 tons. petit ok 
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1,794 bags ore, by auction, foun 40" packages West India sorts ranged from 2s 5d to 
buyers, witho 2 ut reserve, at 9d to 8s per cwt. lowr and ings, 2s ld to 2s 4d. 12 cases Penang 

has not been much press ure to sell. Wild Bomba 
975. bags - i flake about three-fourths sold, “without ibar firmer. 431 bales, by auction, about one- 

f 257 l went: CLOVES. —Zanzi 
reserve,” at ljd to lid Ib for fair to good. . bags pear: w third sold, at 63d to 7 Business done by private contract 
ab 178. 3d for good medium, and per ewt for seed. to;atrive, steamer, at the former 
| SLACK PEPPER—A few sales are price... No Penang offered. 90 bales stems sold at 94d. 
| St rather lower rates, at to ; distant, There bas | prices of Cochin are depressed, while Jamaica 
been a quiet market on the spot. ‘Inthe weekly sales 1,240 bags continues at @ relatively high yalue, 387 cases 453 bags, &c., of the. 
Acheen were chiefly withdrawn, a few lote selling at 5§d down to former only partly sold, including 163 cases “without reserve” = 
5d. ~ 78 bags Lampong and Singapore withdrawn. : ‘ rough, 15s; part washed, 178; rough and part cut, 17s to 19s 6d ; 

WHITE PEPPER.—The stock is now gradually bas, part cut, 64. - Jamaica went rather dearer. 
steady, but there is not any of the late excitement. a from 67s to 77s 6d ; , 90s ; fine selected, £10 7s 6d. : 
Penang, by auction, only partly sold at 7§d. 42 bags ' CASSIA LIGNEA.—The stock has increased to 207,330 packager. 

ht in at 10gd.: ‘The former has:sold, to arrive, at'7 d, July t import, sold at 20s 6d to 2ls. 894 bales broken, 
abner at {944d to 93d per Ib, ing to 500 boxes, present import, 
of shipment. has easier tende being now dull. 
: : PIMENTO.—The market has an easier tendency, 

NUTHEGS.—In the blic sales 109 packages West India Of 462 bags, by auction, about 150 bags sold at easy rates, from 
brought firm rates, the better sorts ranging from 2s 8d to 3s 2d ; dto Ib; for ordinary to good.” ' 
umall to middling, 2s to 2s 7d ; very Idw, 1s 94 to 1s 11d; in the | 2% per eeub a" 

/ shell, ls 2d to 1s 3d, being firm rates. The supply of Penang has Continued on page . 
“Commercial Cimes.—Meeklp Price Current. 
f  *,®Phe prices in the following list sre revised on Friday, assisted by an eminent firm in each department 

TALLOW—perewt s dis d 

bselected...... 4610 47 0] and3........... -14 0 us' mutton 
COCO A—dnty ta p. tb mn, fine. 130-15 © | Chillande 1480} Town 3 00 

ty tap. um, rky., fine..13 0 15 © | Chiliandg m. b... 4125. 42 0 ay 

Trinidad’ grey toord China frtogdo010 3 0 n., Wallaroo 0 0 0 reeled ...... 0 © 0 | 
na, Tinnevelly g do Burra .. 00 0 0 93 12 flake p. lb..-. 0 18 6 
to finest QtherE. Liowtoed 0 1 0 2” Pearl........ perewt 17 20 0 
tofue 63.0 {DYE STUFFR, éc— Bars, & , 0 0 © | TAR—Stockhim.,pbl 23 6 2 0 

uil Ariba... 68.9 78 Safflower, ed. o | Bheets 715 | ltaln—Raw,wte Novi TEA—duty 6d per Ib 
Surinam ......... 0 6 fine Wiles” ako, ossom O 19 6 | Congon, ord, to fair © 09 
COFFER—duty 1b ils, ditto........ 0 © 0 | Otherkinds ...... Medium togood .. © 9 1 3 

tom, sm. mic 90 93,0 6 2 0.| doSteelat Mdisbro 4326 5 © | Thrown—Pdmont.. 49 9 9 |, Finetofinest...... 14 2 2 

iddling to fine .. 0. Scotch pigiron,cash 453 45 4 Milan ......., Souchong,com.togd 0 3 1 4 

ative. good ord 0 © 0 s £8 —Eng.pigpertoni2 10 12 15 | Tramsdo 0 O} Finetotinest...... 16 2 2 
Bast india, plantion 86 0 105..0 © 20 0 | Spanish pig...... 13.78 1230 | SPICES—Pepper— 46000050 @7 20 

Native... .... 0.0 © 18) Quicksilverper bottle 97% 910 |” Black Eastenplb 0 0 Flowery Pekoe ...... 34 
Mysore, med. to bole t20 © © © | Spltr.,Bilesian perton 1915 0 Aleppy-& -Malsber-0 6) - Orange Pekoe 
Manile, fair Indan 90 $2.0 0 Tin, English,ingots93 10 94 0 hite, Singapore v 10} 0 
Dicked Bally 0 @ 0.0 10 0 | Straits. 89 7 6 89 10 | Pimento 9 0 Do Foochow ...... o7 18 
Mocha, mixed totinel05 110 0 to © | Zinc, English, sheet.. 21 5 0 0 Cinuamon—ist Ceylon 0 62: tedCprs..Canton 0 5 1 4 
o 83 0 126 6 © | Tin plates,per box. s ds d Do ...:.... @7-14 oochow ...... 0 7 12 

w middg, to fine 85 © 105 6 e @ 0 arcoal, LC...... 16 0 18 0 Do 3rd and4th .. 0 5) 1 3 yeen com,tofair.. 0 4 0 9 
Costa Ri mid to fines’ 0 96 0 01] Goke 4 0 16 a Ligneaunwka 90 6 21 0 ood to finest 1 8 
Ond. to low middig, $2 0 | RLEPHANTS TEETH— 11 0 | Cloves—Zanzbr.frtogd0 6) 0 74} ¥.Hyson,com.tofr © 34 0 

American, &c. 76 0 83 0 sound per ewt. 66 0 % 0 | MOLASSB+W.Lpewts 0 | Rehan ow ood to finest .... 0 8 110 

00d to finest .... 8 0100.0 | OILS—Fish— s £8 Gunpowder,com.tof 6 6 010 

Brazil, Rio. quay terme Currants duty7s 43 0 hi @ | Goodtofinest .... 1 0 2 6 

air to gd, chaune 0 Vosticra 2 0 42 0 0 Bengal 13°M broken .. ©7426 
mon tolow fair 6 0 Guit 3.0 023 0 African 00 ‘annings 0 6 
CHEMICALB—" Valencia 23 0 2 0 © 0.0 | Nutmeg: brown 22 40 - 20 
Acid, citric .. perth 1 4b) as 3210 Broken Pekoe 0 7 2 9 

Nitric Us Seeds, Linseed, von 20 15 31 9 10-| BER—Timber and Hewn 
Chesme ...... 23 0 28 pé, refin ; Wood.—Dantzic & 

mglish.. 1 1 3} Sultana 7 0 0 Brown, 0020 0 bd, 30t0350.P 23 2 6 M i 

Bulphuric ........ leme ........ 0 24 © |Ground nut 0 6 0 Fine marks .... 3 3 4 3 emel fir load 40 0 70 0 

& T1066 2401 Dem 1 8 | Pitch Pine Timber 57/6 75 0 

-- per bon£25 0 | Ubes. ich 4 0 22 0 Palm(Lagos) ...... % 0 06] E.LandManuritius 15 1 6 — yel. pine, Irge 99 0 110 0 

Sulphate it ... 6.6 39 0 3910 | Brandy, duty 10s 4d. per proof — — small 70 0 90 0 
Lemons, Palrmo,p. bs 6 © 6 © Petrolm Oilpersibs. 5f 0 6j Ist brands No. Vnt.i4 3 14 6 
Ashes, pot per cwi. ¢ 3602.8 in hhds 1887.11 0 3 Indian teake 0 S00 0 

Pearl do. do. 3% 0 0 0 »pidypdin 3 4 | Wainsct. igs.tsft. 

Bol... 7 © 8 9 | Nuts—Brcelona,p.be. 25 0 2 6 12 4 | Deals & Sawn & Prepared Wood. 
Bleaching powderp tnf8 0 £85 | FLAX at Dundee Zs £8 Linseed,LaPita.afit 410 41 6 Malt spirits, duty pd 12 6 14 6 Norway, Petrs.std. £5 0 £7 15 
Borax, Engl., refined 22 0 © © Archangel. Crwm pt. 34 0 4 0 Bombay pr4iélbs 433 43 6 |German spirits .... 0 9) 0 102 tee o Mo 
tartar,lstcwt 92 6 92 | St. Petersburg d,27 0 3 0 Calcutta pr4i0 lbs 426 42 9 | sSUGAR—per cwt 10 
Oslomel rib3 6 0 0 TA PCH 22 00 0 | refing. 17 0 0 
Corrosive Sublimate 310 © 0 |GUTTA PCHA—p.ib sd s d © 0] QOpystallised’ 226 42:2 
peroz 0 9 © © | Fine genuine........ 5 6 PLUMBA orto Rico, Grocery 0 0 0 6 eon 
Potam, bichrast. pr Ib 4 00 £8 ti2 wo Refining sees 2n ll © 17 10 

Chlorate .......... 4 0 5 |8 Petersbg., cin, p.t. 25 0 26 o | Ceylon, lamppercw Maurite crys, No.131422 0 33 6 3rd — .. 8 0 1010 

Hydricdate ...... 11 6 It 9 | Manila, fair roping.. 46 0 47 0 | PROVISIONS— — “No. 0 American spruce: 7 0 12 0 

Prussiate, English © 7 © © | Jute, goodto fine .. 1610 19 0 Butter—Cork percwt 0.0 .0 0 Syrups, low to ‘| 0 0 6 Pitch Pine Planks 1010 13 0 

Builphate per ton £10 0£11 0 Low to fair........ 12 0 6 0 Friesland fresh,fnsti00 0 102 Low te 16 0.1 0 Dntacdck,40ft.3in.0 8 0 93 
Precipitate .. perib 3 8 9 | Coir Yarn, gd.to fine 18 0 37 0 88 9 88 O Bengal rown Staves—Balticp millel70 0 6 6 
Commion to fair .. 12 0 17 0 Low to good brown 0 0 0 8 0 

-Ammoniac pr cw — 

Soda Bicarbonate p.tongs 26 0 0 0 6 6 Penang, duty 38d per Ibs 
stale, ex. ship £2 10; 0 BA EMV 0 405 Hamburg ........ 60 0 68 0 adras, native... © 0 © | Ohio, perlb. bond... 0 4 OF 
£610 £7 9 | Bolted BA. Hams, York $5 © Cons... 13 | leaf ........ 04 14 
| Lard—Waterford and 3 0 14 © | Kentucky leaf 4 O10 
ts 0 42 0 6| Corkand Belfastdo 64 0 60 0 w to good yellow 0 0 0 © | Negrohead—daty 4611 2 6 
China 06 O7 Ferkinandkeg,Irish4 © 54 Low to good brown © 0 | Columbian leaf ; 
6 1 6} 03 5 American and Can. 0 0 Java grey and white 0 000 duty 3/2 per Ib 0 032 
4 00 saltd Mauritius 0 3) 6 | Pork—Amer. & Cana- Syrups © 0 © 9 | Hevanna .......... 16 60 
00 agescar .... 0 3$ 0 ...... 0 0 0 0 Brasil, brown 9 0 | Cigars,bnd.dutys 8 0 36 
Cape 4 Egptn. gd totine eryst 24 0 25 TURP'NTINE,pewt 30 9 0 
9 6 ny 0 54 ‘ E li 
© 1010 | INDIGO—per Ib American, new.... 48 0 60 0 Java allt. No. 15 to 16 23 4 
1 00 ngal, good to fine 4 6 6 0 | Gouda ........... 0 48-0 0 Half-bred hoggs 10 10 11 0 
Gruyere .......... 70 0 74 0 06 Ln 10 8 31.0 

a Dest ...... 1 0 Rangoon to Kent fleeces .... 10 0 10 10 
Teneriffe silversper Ib O 1151 1 | good to ine | Bengal,wht,onthespt 9 611 6 26 9 and wethers .. 10 © 13 10 
Devas tomid 6 37 0 | Leicester do .... 10 10 to 

Aloes, Fine E. I pr ct.140 0 160 o | INDIA-RUBBER—per Ib 79 86 4 ic.—Fleece super. 2 @ 3 

Cape, good te fine 27 23 | Para, fine .......... oom olland Scoured average.. 1 1 
Aniseed, China, star 8 0 §7 6 | Mozambique ....... -@6 int Mediam to fine 6 00 Greasy avr. to fair 

m, Peru per ib 40 © 0 LEATHER—per Ib +e 300 N.8 Wales,Scd.avr 17 4 8 

2 7 210 | Crop Hides 30 4616 0.11 4. | 8AGO—Pearl..pcwt 12 0 16 0 00 Greasy average .. 0 0 104. 
Engish butte 16 24 10 | Sago flour ......... 10 6 0 080 . Aus., Greasy avr. © 

EY. Ch 1 1 6 do 3% 861 2 2 | ELLAC—percwt 9 00 ave 1 & 

do. do. Red 6 3 6 6 IF butteié 24 861 1 6 e, to fine 74:0 90 0 6 presage «+ O10) ONL 
Qamphor. China, pr ioe 0 103 6 fo to & 63 68 0 3 0 | Cape—Scred. sup. 1 8) 1 105 

tton, 7 5 reasy av 
Gastor-cll, seconds.. 0 3% 3) do. 0 7% #1323 2 Low to med 3 Natal-Scoured ave 1 4% 1 6. 
Benjmn. do $0100 | Bticklac, Siam ...... 37 0 0 0 Gree average.. © & © 8}, 

per cwt..... 190 0 900 @ Dressing Hides..:... 6 % § | 6 00 

Olibagum, drops... 35.0 56 0 | Bhaved Hides... Bengal—Surdah pib 13 6 14 6 0 2 6 ints 

Kowrie, rough 36 °0 Horse Mides, English 010 2 Cossimbuzar 13 © | Nitrate of £8 10 £9 9 ow Zealand fine 1 0 1 2 

un r vy 0 0 0 oe 
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~Suly- ECONOMIST. 
| Wakes Pre 
sath {of QORRORATION | FOREIGN STOCKS, o.—Con.. 
6 | Bb Aug) 1 | Feb. | Do 1671 5/103 5 |Quarterly| .. |... 4 
col. Rly., 1903-8 11 13 | 6 N-Z.} Harb. 1906102 | Apl Oct) | Jan. | Doe 
April Oc Oct.. ke ponas ini. Bis the following Nov. | Do 1686-.... : 
Present | Dividend Name. Closng '79| Not| appid. \Colmbian, 73 4 
BONDS, LOANS, AND 100,000,Apr.& Oct. Brit. Col.,1804 6 |112 14 | Ja. 1808 964-44} 2608 0221 Do Det, Ord, 
| |Prices 160,000 Ja. & July} Do 1907. ..... 28 a. Jiy. ce 1898 | B”.... 92 93° 3,240 esl Hast London Cons... 1% 
100,300 Ja. & July|Brit.Guiana..4 |107 9 | Ja. Jly.| 1°64 Danubian, ‘67 8 |100 4 
480,000! Ap. & Oct.|Can, Dom. Riy ‘esin' ne; ode i 927'920\Glasgow & 8." Ww. Ord.Cons!114 16 
red. 1929". 100 1134 8 5,237,300 My & Nov.| Do 1904 110 12 | May Nv! Susip’a Unifd. 4 920'133\Great North of Secilana 
10,850,000} Do 33 Stock* . 672,200 My & Nov.! Do Inse. Stk lit 3 ‘ApLOct Ju y 86 ov. Pref. 6 {1 4 10,884,517|Great Northern Con... 1 
o Sewers (City 2,941,022 Ja. & July Ine Dec orDwg) DoStateDom 24)  ~y159'975 Ay Arecv.uo div.1 
of London), 1905.,* 3}'100 101 3 1910 ...... 4/110 12 | AplOct! PurjorDwg| Do Deira... 4 5} DoB unig er 
2,327,60€ Cor. of Ln. Bas. 93-98" 34'100 100 | 3,502,114Ja. & July| Do Insc. 1910 13 | Ja Jly.| 1. | Dec. /EntreRios,'866 |191 203) Weatn, Con. 1628 
264,600 Dos Bonds, 100 629,400 Jne.& Dec. irs, 2 pe. 103 4). cer Ora 
n ov 
hadi Corp. 1946" 84/100 1222133 | 4,468,000. Jne.& Dee.| Dodoines ‘nd'nce 1879.6 |98 100 
1,116,253} Do do, 1947*.. 3/100 10 263,300 Ja. & July Rd.1910-36 4/111 13 | Jiy.| # | Dee. 1881 . 91 92 2,708,740] Lond. Brighton, ke. Ord. 
800,000|Cardiff Stock, 1936*.. 35/100 1084 255,400 Apr.& Oct. Cape, 1900.... 5 | .. .. Ja. 1896 |Hawaiian |103 11,257,782] Lond. Chatam & Dov.Ard. 
495,142|Croydon Corp. Ired.* 34 100109 10 | 7,407,700|Apr.& Oct.| 13 | Gp. Not} appld.| Hondaras, '67°10{ 16 17 Sok. 
600,000! Hu Hull Cor. 1943* 3}/100!198 2,615,600\Jne & Dec.|’ Do 1879...... 1109 11 Not! appid. 1870 16 1 37,869, nd Gena. 
305,250| Leeds Corp. 8 stk. 1927 (1001115 17 | 2,000,000'Jme & Dee.| Do 1881. 4/105 7 | 1g | *July Hugarian, |:00102 | Western, Cone 
987,284 3}, 100/106 8 951,100 Jne & Dec.| Do 1917-22 .. 4/110 12 Ja. Jly. 1 *Oct. | Do 1873 Jer 1 332,530 Lond., Til &e.'Cons. 120 24 
1,317,426) L'str Red Btk* 3}! 100\102 4. | 1,947,600\Jne& Dec.| Do Insc. 1923 4 |-10 11 | Ja Do Gid. Rts. 4 | 832 4} 1'300,553| Man. Sh Ord | 
7,741,962 Kiverpoo Corp. Stk* 14 | 1,525,800/Jne & Dec.| Do 10-40 Deb, & 8 | JneDec| Pur|orDwe (sara). 2,091,600] Do Df'rec. no diy. 495 97 
3,77, 5,735 ter Cor {100° 127 30 } 3,791,895|Jne & Dec, "83 4 (110! 1851...;.... 5 |99 101 600 ah 
Middlesbrough 4 108 8,578,194! Apr.& Oct. 110)114 | Ja. .. | *Dee. De Gid 6 109 12 54,347| Mersey, fully paid, £20... 4-6 
37/100/104 6 200,000; May&Nov.|Ceylon ...... 4)\106 8 | Ja. .. | *Dec. } Do 1862.Ma- 5,281,830 
#021930 Coty. Stk. | 1,908,600) Feb. &Augi Do.......... 4 (106 8 rema. Rail.6 | 93 51 DoSurplus Land 68 
red., 1936" ........ 3}|100 107 9 000 Mara Sept, Fijlan Gv.Deb 44/105 8 | Ja. Ty.| 2 | *Apr. |Japan, 1813-7 Dist, Ora. 
406,600 33 10 000 Apr.& Oct.|Jamaica....... 45/109 12 Ja: Jly.|n'ne| .. exican, 1886 3 | 36,214,947] Midland, Conso 
2,800,000 Néttiog Corp. Stk. 1 839, Feb. & Aw 1 .. 1888. ....6 94} & 5,181,868] North British Pref. 
704,000|Portsmouth Co /100' 1074 8 346,700'Ja. & July |Manitoba,1910 5 |113 i6 a. Jly.| .. Nicrgua, 19196 | 102 4 7.604. rdinary 
§00,000/Reading Corp. 34/100 1095 10} 400,000| Feb. & Aug. |Maurits. 1896-6 6 |113 17 | Ja Jiy.| .. | *July |Norwegn.187844| .. .. 93,954,913| North-Eastn..“ Consols” iy 
751,921 |Sheffield Corp. Red. 3}'100! | 100,000! May&Nov. 44/106 7 | ApLOct) .. | *Oct. | Do 1880 ....4 |101 3| North London, Odea 
247,220 8'thampt’ n Oorp. 1945 1100 102 4 | 700,000}May&Nov.} Do Db 4 102 4 ay Nv} Do 1886 _.... 34100 2) 149! North Staff 19 
297,200) [Stockton Corp. 100 108 9 | 1,300,000! Mar& Sept|Natal ........ $4.16 | Ja. Jly.| 2b Orange Free 426,000 138 93 
800,000 'Swa: sen Corp. Btk..* 34/100 108} 700,000, May&Nov.| Do Debs, 1996 4 |110 12 Btate...,..6 6] Union ps 
117,000) Wey 1,666,700 May& Nov. 1 6 Ja. | ay, '86..| 4446] Somerset and Doraet 
O18" 3 496,748 May&Nov.| DoCons. Inse 4 |109 12 Ja. Jiy.| Do arrnts ToslBouth 
52,000, Gor. red. 1918 100, 98 2,177,906! Do do Cp. 2 Apr. |Peru., '70Crts. 7 3,161.130| Do Pi Df. rec. 
655,000 'Wolveramptn Corp* 34/100 922,900'\Ja. & July 6 Cp. _°76| Not} appid, 3,161,130] Do untiley spat} 
* Free ef Stamp Duty. Ja.& Siy.|New 8, Wales, Mi Abe. | Do Tag ala 
RPORA NDS 1888-94...... 6 |101 6 .- |Bussian, 1822, 6 
| a. . | Do 1895to1902 |105 17 Spline *Aug.| Do 1860 .... 44 100 Luaszp at Fixes 
sad Fouten.) 1,000 000 Ja. & July} drawgs § | May Nv| 14, |preh's| Do 1850 3'| 
Name, o|Closng & July} Do Inscribed 4 |115 17 1 |*May | Dodo & Name. 
= | Prices | 16500000! Apr.& Do Inscribed 34|:034 44 | May Nv| “15|"Aug.| Do(Nic.Rly.)4 | 89 91 
150,000iJa. & July|N. Zealnd,1891 6 4 | Fh Aug) *Feb. | Do 1870 .... 5 3, | Birkenhead... 
6 Auckland Harbour Board....| .. 6 far & Sept Do 1891....., 6 7 des "098 "Doe. Do 1873 ....6 1} NottinghaméGranthm. Gt. Nerthn: Ry 
T gh of Timara (N, 18 May&New | Do1880,..... 100 2 | MayNe| Fe,'ss-4 6 | 99201 OX Rent Oharge.... LENWAGW) .. .. 
6 Boston (VU. 8.) 4 DoBas |112 14 Ja. Jly.| 1 Do N. Coly. 
.| Do Insc. Stk. 4 {106} 74 Rly Mort..6 | .... “9 
A De 00,0001 M (Prov) § 112 14 | Ja Sly.) | Dee. | Do Bxten...6) .. .. Stocks. 
6 (City Auckid.; 860 1906...... 5 \112 14 | ApLOct| .. | Mar. | Do W. Coly. 
lcity of Brisbane (Bage: {lia Dec. [Santa Feand | Present Name. ng 
5 of Brisbane 1912... e 
6 City of Ayres Debs. .. Queensland, Amount. Prices 
\clty of Chel h (N.Z.) 29 Suiy| Do tosis. 4 108 Dec. £ 
6 |City o stchure 0267399'Ja. & Jui 1913-1 IneDec| .. | Dec. |Spanish...... 
6 (ity of D Dunedin, Debs. ...... 1925)124 6 & July Do In. 1915-24 4 |111412} Ja. 14 | Dec. bo. nick- 320,890 112 15 
6 eemable ............ 1906|114 16 |  468,800\Ja. & July |Sth. Australia, silver Mort. 6 \10¢ | 407,87 106 
4} 6| Do Consolidated ........ .}1908)110 12 1891-1900.... 6 |103 22 | Qrtrly.|n’ne}. .. Do 4% Bonds 4 | 71% 24} 7,220,610|Caled | rate 
5 of Hobart Town Gtd. 19 | g04,700'Ja. & July| Do 1901-18 .. 6 |115 35 | JneDec| ....|*Mar.|Swedish 18784 |101 4|  $14,220|Cornw & 18 
6 of London ist Pref. ....|1893\101 3 | 978 600\Ja. & July| Do 1889-1920., 5 |105 20 | Apl.Oct| .. | *Jan. | Do 4 |102 4 ,704| Eastern ve 
6 Bo Waterworks ............ 1898)110 12 | 7,776,700 Jg. & July| Do 1894-1916., 4 6 4 | *July.| Turkish, 1854, 44, 4 one: 
6 |Cit of Melbourne 9 & Jul 1929...... 4 |106 7 3| 381,116 Do 
44) Do 1927|111 13 | 1.365,300|Apr.& Oct.| Do 1916...... 4 |106 7 | AplOct| 1. jSuspd.| Do 1871,E.T. 43) 13 
6 |City of Montreal, Sterling. ...|1903'107 9 | 982.600| Apr.& Oct.| Do Inscribed ApLOct} 4. |P.orD.| Do1877, 172,920 Do 
Boot 1900) 108 19 00,000| May&Nov.|Straite, Sette. MarSep| Feb. | Do Priority 5 rity 1,649,457 | Purness 60 
Cit + +++ {1903/107 10 Jak July |Tasmnia. 1895 6 |109 12 1858 Reg ..| 26 2,874,437 & 4 
6 Bo 8 6 |107 22 pi ...| | DoGen.Debt |. 12,144,008) Grea 
6 106 8 istered. ..| 15 17 | 8,764,444 ern 
6 41106 8 Loulena. 9,711,595|Great Western ........ 
873 1 Victoria 1891 6 |103 5 ayNv|.. | .. | Do......18046 |106 8 | 11,202,296 Lancashire & Yorks... 4 131 - 
6 Do of 1875 106 8 | Ja. Jly.|.. | | Dov.....19006 16 2,1 . 
Doo 1908 ,500,000|\Ja. & July Do 1800-1961. 4 6 | Ja. Jly.| ...| } Do......18806 |98 102 + 
4 |City or Rome Guaranteed... .|1958) 92 6,000,000\Ja. & July} Do1904...... 111 13-| Ja. Jly.| ...|. | Do......1801 6 4 
6 \City of Rosario Ster. Bonds .. 1918}103 4 & July} DoRly.Ln.’81 4 12 Ja, Jly.|.. | .. |Do...... 1896 6 |104 6 
6 City of South Melbourne ....|1915)111 33 | 3 196-700\Ja. Do Insc. Stk. 4 |111 12 . | 2 | Jam. |Uruguay Unfd 
{| of Sydney ........ 18 | Apr. & Oct.| Do Lns 1882-3 4 {111 12 | 78 74 | 1.221.368 
{| 4| Do Debentures ...... T 0,095,700) ADF &Oct.| Do Insc, Stk. 4 |102} MarSep| ...| .. | Do Str.Loané | 90 91 | 27, Wet 4 
6 |City of Toronto, Ster. ........|1897}105 11 | Apr. & Oct.|Westn. Aust.. 441110 13 | Fb.Aug) Purichase |Venesuela N. 000/ Lond. lisa 4 
Do ter ng Vons. 625,000 Ja. WF) DO The drawi are y in e case 
DoGen.Con, Deb. ........ 13 | 7 | stocks to whieh asterieke are London, 
4 | Do Sterling Bonds: ........ 924108 | FOREIGN STOCKS, BONDS, &c. | aimost all other cases where there aredraw- Manc.. & 
ks Debentures|1929|125 2 1,311,625 | Metropolitan Dist. .... 
18 20 | Divi- | Next 727,200 
4 |Greymth Hat | “Due. jai | ine British... 3 
i n | ad 
Harb. Trast Loan|1908\114 16 ‘ess dends Mame. 188,066 Do. 
Tramways Trust ...... 1914/1090 11 | Ja. Argentine, aue. 
New Plymouth Harb. Board|1909/100 2 | JneDec} 1 ov. . Ln. ae j 
New York City (Ex. 4s 1d)... ./1901/132 37 trly. * Argt: Ha Dole. 8 North Sard 
6 Do Gold Coupon Bonds... .|1896/115 20 Do 1898 psee | 97 9 .. ‘Aust.SilverRts5 1, Rhymney Pert ney Perpes....... 41123 6 
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006 | Lahigh Vall, Con. fits 
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Do Con. Mo 6 
Galvet.&Harris 6 
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| townGold Bonds.. 6 
Min&StLou.Gld. Bds. 
Minn. and Pacific 1st 
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BEES 


§§0,000'St John & Maine Shares 
Do Debenture Stk. . 
St Law & Ott. Ist Mort. 6 

=. Main Line L. Deb. $ 
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Mort. Bonds .... 5 
Marie 
&At. istMt.Gld. Bds 5 
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Do 3rd Mo 6 


‘Ohio& Mis. istGn. Mt. 


Pen.Con.8k. Fd. Mt. 6 


Pitts. , eland 


28 


$83 
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North Brit. Con. No. 2 4 
Do E. & G. Pref. .... 
Do Conv. Pref., 1874. . 
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South Pacific ist Mt. 6 
Texas& Pac. istMort. 6 
Union PactiicistMt. 6 


Con. Pf. rd. Ag.,'90 4 
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3,000,000, West Penn.GoldBds. 4 
| | 1,600,000| Wheeling& Lake Erie 
stM Wheeli 
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Do Ld. Gnt. Mort. 7 


bash, &c., Gen. 
Mort. Certificates 6 


1 ort. 
Div.) Gold Bonds 6 


Borns, &c. 
Ala. ,N.O.Tex.&e. Db.6 
| en . guar. 

W. Wst. Ex.8 
Do gtd. byErie Ral. 7 


805,200) Atlantic ist Lesd. Ln 
Rt 


Trst..4,.Mt. Db. 4 


713,800) Baltimore & Ohio 
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Tun. Rail. of 8t Lou. 6%}100 


te 


2,400 
875,970 }Chie.& Altn.Con. M 


60,900 Chic. M&St Pauli M. 
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Bast Indiet Anp .A.1963 
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Alab., Gt. Sth. 6 
ie. 


800, 
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Eastm. of Mass. 6 
Fné.6 
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N. York & Can. Bas. 


000|N. York Pen. & Ohio 


Debenture Stock .. 


200, 
71,097 Beinde, Pun. 441,600 


Panama Gen. 
2,781,600) 
800 


£,693, 
5,000,000) P 


&Del.** A.” An. 


Prior Lien Bonds. 6 
orthCent, Con. Mt, 6 
Mort. 7 

ly. Gen. Mrt. 6 
Do Con.8k. Fd. Mt. 6 
hil.&Erie Gen. Mt. 6 


,800\Phu. & Read. G 
Con 


en. 
1,872,800) Do Imprvmt. Mrt. ¢ 
Pittsbrg.&Connelsv 


200 
Midland Ur L. 
376|100| Do Debenture Btock 


5/4, 
995\100) Do 67 Deb. Stock 
7 20'Ottoman(Smyr.to A 
Palermo. Mars.&Tra 


14,000) 10; Do 64 % Preference... 


388 


ese 


| 100 [Costa Rica ist Mort. Debs. 


[National Pist'0 to. Yca........ 
Nitrate, L: ist Mt Bonds.... 
orther 


100 Ottoman (Smyrna to 
Do 6 jill 14 


Untd. NJerseyR.& 1894 
Do Gen. Mort. 23 


Furness Cons. ... 525,180 BuffalokL. Huronéi0 sh 1,300,00¢} Do Mort. 6 7 60,000} 9|Bibeo R. & Cant. RL, oa 4 
1206, Gtd. 4 207,600; Do ist Mt. Bds, 33 11,260) 20} Brazil Great Southern. . 
.... 4 {127 393,400 Canada Central Ist Mt, /108 & 2. mic. Bahia, guar. 7 3 
Northern Perp, Gta. 6 650’ Canadian, Pac, 7,87 st Mort, | Do é Deb, 8 16 
008, Western, Rent One. igi y,101,500| Do ist Mort. Bonds... 5 528,001 1961}120 22 |8,600,000|100| B Ayres Gt. Bouthn, L. 14 
26,143,857 De 16 3,993, 700| Do 50 Yr.Lnd. Gt. Bds: 96° 8 18,000, 140,000} 10 Do Extension, 1800 .. 
1,404,929 Yorks. 132 anch 5,922, ist Mortgage 931 102104 50,000 Do 1802.....- 
Brighton, &c. 3,080,00] | Do and Mortgage 2 
1,006, Man. & Lincoln, 2,000, 00 ort. Bonds... 7 Do Deb 
3,800,121| Midland Per Rt. Ch. 444,100| Do 2nd Equip. Bds... ¢ 340/100! Do 77, Deb. Stock ... ./139 41 
6,004,577) Do Guaranteed Pref.. 4 (133 4,270,575| Do Per. Deb. Stock .. | 1,600, 15 | 604,800 Do Mercedes Exten 109 It : 
North Bait, Con- No. 1-4 Dodo do... 4 18} 604,400 100) ord. 74 
2,500,413] North-Restn, Cons. | 23,080) Do G. W, Per. Deb, 8k. sislios 10| Do7 % Pref. Shares ..} 17 234 
| 460,000) . Do & Do Bonds, payable | 32 | 10 Do Sunchales Ext.8hrs| 17,17 
60,000) Bo do Bante ,600| Hamilton& 10 | 100,000] 10| Do Tucuman Extengn.| 
052,747 West Hi , 640,000! Manit’ba&N,-W.1Mt. 1933-6 1,450, 43 100,000! 100, Do Deb. Stock .... 4 
500'N Stafford., £90 pd Ob. Bds 5) 8,000, 100, Ve 
(Ra. Ans. pd st Mt. 5 | 6,400, 20 | 25,000) 10B Ayres & Val. Tranadne) 4, 
¢ | Nwfndid st Fas 6 | N. Orl. & M. Div.6 21 700,000 100) Debenture ai 
Cortix ox 000|New Brunswick 1 Mt. 6 4,000, Do 10-40Adjst Bds. 6 |1894 108 10 136,000; 10,Cen. Uragy.of M. VideoL. 
YEAR. L. £10sh, Do Gold Bonds .. | 520,000|100| Do Per. 6%, Deb. Stk... 
st Mort. & 1,000, shis & Charies- 21,250 20\Cond, d’Bu, L. gtd. 7% .. 
968,665) Do 1884. 1936) 92 94 15,447| 20) DonnaTherChris, 19.20 
1,268,000} Bo convertible wlOuebecCutl. ist Inc. Bds 5 10,000,000 16)Dunaba & Witepak, 
| 9,628,000| Minn. & N.-Western ( 123,000) 20\nutch enish........--| 3 
1,300,760\Fursiess, Gon. Pref..... 4 let Mt. Gold Bas. 5 |1984| 92 4 | 668,000/160 East Argentine, 7% 
360,000| Do Pref. Stock A .... 4 14,877,000! Mis. Kan, &Tex.1Mt. 7 |1904) 98100 350,000'100; Do 6%, Debenture 
3,802,160 & 3,000,000! Mobile& Birm. ist Mt. 6 1987) 86 8 25,000 Stn. of Spain 
1,655,941 Do Pref. No.2 ...... 4) . $72,650\Temiscouata Ist Mt Db. 1,000,000| New Orleans & Gulf 80 85 15,000; » 192° 24 
$038,798 Bast., Cou. Pref: 4} 719,000 race, Gold Bonds ...... 6 |! — 112 14 
2,626,000} Do Redmptn '86 4 | { of Can, Ster. bas. 1 te) 710,000 New York Cent. Mt. 7 133 148,600 Do 6 Brten. 
700,000} Do 1881... 4 165,500! Wellgtn., Grey & Bruce | 16,890,000| N. ¥., Lake Erie, &W. 12,600 Imp. at. oval» = 
1,499,952} Do 4} % till '93, then... 4 | Ry. of Gan. Bds.1st Mt, 7 | ist Con. Mt. Bds. 7 |1920)1 deol z, 
Northern, Per, Prt AS? 24, cool Pentures 6 (107, 9 |38,587,400) Do 2nd Con, Mrt. 6 20 Lamb. Jam 
11,607,417/Gt. Western. Pref..b Wind. & Annap. Pref. 14,447,000! 7 |1006)203 302) 40,000) 20 Lima, Limited 
= 8,390, 187|Lanc. & York. Con. Pref. 4 [131 33 8 420 4 13'100,000| Do 2 Mort. Bonds ..|!910| 44 5} | 2.254,720)100\ Mexican, Limited 
190,000} Do Pref. Btk., 1682 1128 199, Stock 4 | 7277 28,784,000] Do 3 Mort. Bonds ..|1915) 2 2,654,100} 1004 Do Ist Preference 87. .|128 
2,520,000) Do 1884 & 129 31 1 094,000) Norfolk& W.Gen. Mt. 1931}123 25 | 1,011,960) 100) Do 2nd do 
> * 6,190,385) B, &  O.Com: Pref. 6 | 6,000,000 Norfolk & West, Imp. 2,000,000'100} Do 6% Perp. Deb. Stk. 108 
. go7z,000| Do Consolidated 6 | AMERICAN SHARRS AND BONDS, and Ext. Bonds 6 {1934111 13 | 236, 
6,329,974|Lond., Ubat. &'Dov. Arb. 4 | AMBRICAR | 1,600,000) Do Adjustnt. Bds. 7 1924/1165 18 60, 
869,532 Da and | Su Pac. Ist Mt, Bds. 6 22 | 1,151, "98 
23,080,620 London & N.- Western Present Closng {20,000,000 Pacific Gen. | 50,000, 20|Minas & Rio, L., gtd. 7% 
6,944,987 |London & 8.-Western...4 t Name. } Prices | 19 26,320, 20|Namur & Liege By the 
1.712,503| Do? do, 1864 ........ 4 8,000,000 9 gta. pan. Belgian 13 
400,000| ow, ‘Tilbury, &¢. 4 3,624,000 9,890 pref. Govmt.| 26 
1,100,000) Man & Lin. ef. 4 SHARES. 14,254,000 |Oregn.&Cal.1Mt. Bds © 1927|102 120,000) Nitrate aways, Lim. 
2,008, 16,070 10 | 93 | 3,000,000 a Subsy. Bds. 6 {1910103 6 40,000, 10!N.-E. of Uruguay, 16 
1,680, Do B Ordinary......| 10} 248 1906123 28 6,966) 20|N.-W. of Uruguay, ..| % 
1,500, Ala, N. 0. Texas, &. 9,900,000) Do 44 Gol mds 13 567,280.100) Do 6% 1st Pref.,&c. .. 
1,000 19 1g |14,217,000| Pennsyl. Co. 1st Mt. 1921)111 13 | 286, 48 
1,318, 2,600,000, Do B Deferred......| 10 2,400,000 and 371, &e,|116 20 
2 ersey | 7,000,000; 3t Joseph and Grud. pani 
Lat Mort... 6 10 | 173,409’ 100) Porto Alegre. &c. Deb. 8t.|100 
1,500 39, 6B0, 36) Chic. Mil. and St. Paulizoo | 714 2 | 1,000,000\3tLouis& San. Fran. 73,303| 20\Provl. Orel-Vitbsk gta. 20 21 
23,281 21,508,900| DoT A 100 11 ist Mt., Misa. &W. 6 |1019)116 25 | 241,977' 10 Quebrada Ry. L. & cpr. i 
3,860, 11,287 035 \Cleve.& Pittsbg.Gar.7%) 50 34 | 5,166,500] Do 2nd Mt.,B.& C. 6 /1906)106 15 400,000 100 Do 6% Deb. Stock ....| 73 78 
2,422,486 38,000,000| | 16417 |15,675,000'st Louis, Ark., and 1,200,000 100 Recife& San Fran. L. gta. 105 7 
418,890) 23,050,000) Do 5 % Preference ../100 474 |. Texas Ist Mort... 6 83 86 73,920| 20 Riga and Dunaburg ....| 17 18 
2,200,880] Do Irred, 21,500,000, East Tenn., Virg., 5,000,000 st Louis Bag. Ist Mt. 7 |1928|138 42 | 39,910) 10 Royal Sardinian ......,.] 108114 
Do-Gonv. Pret, Com. Stock ......|100 | 10)114 |12,100,000\s¢ Paul, Minn., and | 10, Iho Preference 
616,000 Do Convt. Pf£.S8tk.1879 18,500. Do Pref. Stock..| .. | 23. 5 Sani ort. 933:103 6 92,000 5 Royal Swedish.... ..... 
1,045,000) Do 10,000,000 Do 4% Lad. LineStk.|100 |10t 104 |21,049, 000 pol 3 | 29,857] 20 Sambre and Meuse......| 11 1! 
1,181,260|N. Eastrn(Blyth & tyne 19, 466,500|Lake Shore, |14 43 [27,220,000 18 | 19,901| Do 64% Preference ....| 
10,721 Do New Fref- 76 . 143,300 Louisville & Nashvilie 109 | 7 624,000 | 103} 100, 20 San Paufo( Braz.) L. 4 6 4 
North Londen 447, (max, 5) 38,600,000 Mexiean Central, Lim.|. | 4,383,000! vickeb rg, Shrevept. 750,000'100. Do 54% Denture Stk 1133.35 ; 
000) Do 1875 Com. Stock .. .../109 | 15 16! &c.,PriorLienGold 19,687| 20 Smyrna & Cassaba, L. ..| 23 24 4 
orth, Kan. & Texas lop | 11 22] [1915107 9 | 6,250) 20 Preference......) 
TIS 29, 428,300 New York Cen. div. 17,000,000) W 743,014) 20 gouth Austrian ........ 
“Domes in London tid... 100 {108.9 20] 46 8 | 30,000] 20 8 BraziIR.G do 17518 
77,306,500|New Lk. Erie& Wat.|100 | 268274 (103 & | 976,692/100; Do 6% Irred. Deb. Stk.\117 19 
Bath Ext Ord, Stk! Preferred | 65.67 | 323,8321100 Swedish Cent.,L., DebSk| 78 80 
| 216,098/100 Do 5% Preference ....| 16 16 
2,040,820| "Do Preference | 65,500, 6 Taital, L., Ordinary ....| 6 
431,000), ‘Do, Vest. Comps’, St, 4, | | 6 
300,090/Taff Vale Préferenice .1'6 £ | 12 13 
{| 390,000! Do Pref Stock .....;4 1,425, 700| 1907| 53 12413} } 
DIAN | 4,030,000) Do 6% Preferred... ./100 | | 500,000 1907) 45 
480,361 Philadel pb. Reading | go | 339,000 187 Raiway 
1,904,080| Bengal & West, Ltd, “"|-90 [19,714,286)Pites. F- ayne&Chic.} 349,70 1904 
26, Do £10 Shares 7% Gtd. by Penns. ..}100 Name. [Olosng 
$90,000| Bengal Central, 1.) & San Franc. |100 | 90 
.. 3th net earn. £5 pd 1.099 2nd Preferred ..\100 1896) 
Bengel Nagpur 116.16, | Bag, 6% ist Pret. 1 1902 % 
5% | 3,600,000) 34 Pref. Stk. \100 | 1,686,420} Do . 6 {2910 100 |Alagoas Debs., red. 1913.,.... 6 [107 9 
7 560,900 6 (278 80 000 1,489,600 {1927 100 [Brazil Gt. Southern Mortgage 
41,914 Eastern Bengal A. Ann. 4 Union Pacific .......+}100 | i! | Debentures ...............- 6 [107 9 
79,936) B” Annuities. | 27 2 20,000,000;Wabash, &c., Com.....}100 | 100 |Brazilian Cen. Bahia, L. 6} .. .. 
348,066) 39:21 }:0,000,000} Do,-Preference ....|100 i 100 {Campos and Carangola, gtd... 
726,637 | 500,00 100 |Charkof-Azof, gtd. .......... § 3 
ait 28) Red | 398,400) (1906/125 27 | 100 |Charkow-Krementschug ..,. 5 {100 2 4 
6,550,000) Do. Def Cap: Gtd 1,760, 000 1908116 20, | 760,000) 1903}107 9 3 
| pros 11315 1,000, }1906'130'85, | 600,000 1896/111 13 6 16 
14,496,650) Do Lrret. 4,532, 93 96 | 200,000) 1905/1068 89 
» 20,000,000,G. Indian‘ Peninsl. Gtd. 1911/98 100) | 240,000} 153168 
i 9:761,460) - Do Debenture Stk. .. 4 {12123 16,000,000! DeoColl, Trst Bas. 6 1987| 80 83 636,000} Lehigh ¥al. Cons. M. 6 {1897 106 8 | 400 [Havana Rail. ist Mort.Bonds 7 {109 11 
= 3,000, Mid. L., Gta. 4 0,900,000; Balt.&OhieG id. Rds. 6 12 | 398,388) Louis. & Nash. M. C. 100. Braz. Nat. & Nova Oruz 
+4: surpins. prod 7, $00, 09) DoCons, Mt. Bds |1983\1:4 16 & L. div...........6 115 18 || 60 |Leopoldinua (Brazil).......... 6 | 
| Dis (14547 | 3,000,000!Balt. & Pot. (Main) 6 700,000} 7 |1901\120 23 || 300 Do Sterling Debs., 1924 .... 5 
999,900) Do 39 | 1,600,000) Do (Tunnel)...... 6 |1911/121 24 6 |1904)817 49 | 109. (Macahé & Campos, Debs. .... 5 \102 
$000,000} Do do 6,600,000/ Bark. C: Repideste lage) 98 York Cent. Mt. 6 |1903|123 25 | 400 |Matanzas and Sabauilla,..... 7 
964,700. Qude-. and .. Rehiikund’ Southrn.,1 Mt. 5 190 |Minas and Rio Debs. ........ 6 
1896/110 13 | .Mogyana (Brazil) Deb. Bonds 5 |106 
. 300,264} - BO Car 1910)129 31 100 is 
: 3,060,601 Seutl 4,261,000! Do Lnd. Gnt. Bds. 6 |1890|106 1905/123 256 | 100 6 102 
= thn. .Mahratta, L. Gtd. Chic. & Wet. Deb, 5 i116 18 1v20/128 30 | 20 3 
3.500000 { 4 %till 90, then 34 zat 43:16 000\Chic. & W. Indiana Gid 20} Do (late Charleroi) Bl 17 19 
earnings Bonds...;-....,.- 6 117. 20 1912|127 29 20 |\Northern of Spain, Priority.. 3 1491/3 
2,300,000 bo Debentatwes | Buri. & Giiincy & 901/106 8 1807/1057 
1,200,000} Do Stock. 2..... 26 3,008 c., Mil. &8t P: 1926'127 29 
: 7,000,000 Nizam’ sState—Guar../6 1stMt.8.W Div, 6 (1909112 15 | 948,200/8.&N.Ala. Bds. Gur. 6 12 
1,000,000}. D> Mortgage Deb. .. 4 (104 6 Pere? 9105 7 258,600'Unin. Pac. Om. Bdg. 8 |1896|118 24 | 100} Do Debentures .... 
= "900,000; West of Indie 000 Hastings and 309,200) | DoSeraikeny Ext. Deb. 6 4 
|| “De Debentura Stock... 6'17-19 | Dakota ist Mort. 7 30. 1 1,133,800 25 1100 ' Do Tireb Exten. Debent... 6 101.3 


July 27,1889} 
s | | 101407 Do 14145] 5 Morris and 2 British, eri 
Do 1871 (Series 3} 11§124] 10} 10 [Nottingham Brewery, Lim. ty? Bryant and Ageney 
90 Brewery, 6% Pret... 115 17 | 20 |, 9 .Came and Co. aed > Mort, & Invest 
20 Western of France .......... 10 | 10 jst P i Breweries, L., Ord. 16 Catalinas Wareh ou &e., 100 100 it Fone Bebe od 
100 |Wtn of Buenos Ayres Hinds. {tit 13 aie Preference” | 20 30 bs./108 5 10 
0 |Threlfall's Brewry, L., ¢ lov 110 BY, 19 ie 
| stk |100 |Watngy & Oo. Léa 8 ot Santon 20 Towa Land ated shot 
28 INBURAR 100 Gryatal Palace, (Lama Stork of Canada, 18 
a cis * “IStk Doe’ Thi ........| Land & Mort, of Kay, 7100-108 
100,000 Agra Li < | > He 1 Do 47 Inr Deb; Stock, (101 Rep. 
900) > mited....| 10 | 10} 7 7 |Devas, Routl Co.,Ltd. Thiol 2 London Financial Assn.,Lj 3 4 
150,000 Lim. ..) 26 | 10 qe Powder, Limited. . 42.53} 101 10 Mauritius Land, &c., L.....] 14 
29,970, AngloCalifon 200f1 1209)10 11 ¥ 10 [Eley Brothers, Limited ....| 41. 3 Natal Land, &c., L 6 
900! 8| 616 60,000, 27) |Br. & 50) 61225 (General Hydraulle Power, 1. | 4 N Agency, Limited « 
000) a6 of | 60,000, .. |Brit: Law Fire,L| 10 4,23) 35} 19 | 30 River 
25,000) of B Columb. 20 | 20 Church of Eng.| 50 10 | 10 13 12h Zealand Met i 
20,000, 7}|B.ofB. N. America 10} 1) 6 |Harrison, B 1100 | Do Perpet, Deb. 
100,000 93.6\B. B. of Constanopl 50 | 50 \79's1. | 20,000 ‘Cler, M 101 8 Vivi arber, & L.| 6372 | 29 Pest 96 
20,000, 9 10| 6| 7 60,000! 22 Cler,, Med. & 7 H. 5 6 | 95 & Loan, 11 13 
yond 0 aland| 7 | 931 © 58 62 0| Preference 6) 
50,000, 0) 4,622) 7 % Preference ........ i 8 83 ‘ 
peo New Shares 10 | 10 |123133 40,000, 6 30 103, Mortgage Debs,....| 98 16 ‘otk hie Southland, L. ....) 12 18 
Bank of Victoria} 60 | 25 43 20,000 re 6 224 5 limperial Russian Cotion 2 4% Perp. Debentures, .| 96 
40,000, Charta-of India, 10 | 6 /!112 | 100,000, nil. Firelna, Asso. Law| 9 i Stk |100 6 
Austl., & Chins 20 | 20 \27 10,000! 10 |Gen. Life& Fire, 10 12 10 | 10 Im d. Industrial Dwelle., 23 | 49] 2 |Seott. 
30,000, 5 Ohared. "Mere of 428) Guardian 10 2 213 Je | lInd. Gut. = Aust. Invest.,’ L. aft! 
100,000 10 |city: Limited | a d Fire....../100| 50} 86 91 | 10 | 10 8. |stk |100 Dos? Gud Preference’. iat 
Colonial 10 2 20,000 nil. Home&Coionial Stk 100 Do 6” m os 13413} 20 | 20 South A tral 26 
200,000! 10 |Consolidated, Lt. 10} 4 1th | 12,000) 32 {mperial | stk R oir and Sons........ 24 3i |100 (Stock E ~ 2} 
10 |Consolidated, 10 | 4| 8h | 7.600, 124 |Imperial Life :|100| 19) 28 oo [Lake Copais, Limited. | 
de Janeiro, Ld.| 20 67,000, 20 emnity Mar.| 15| 3/10}11} Lautaro Nitrate Limited. . Trust & of Austr. 
60,000 10 |EngB.ofK Platel. 10 | 136,493) 15 pancas hire 20! 2] 7, 8 | 20| 20 Liebigs E ate, Limited.:| 6 7 | 10|10| Do. 
al $e.000, 10 Ene. Scottish | | | 10 | 20 Extract of Meat, | 20 | 10,1 % “Poot, Shares 
Bho | seal & Geni.) 60 8891 10 | 3 \Trustecs, Exors. ke. ‘Garp 
600,000) 6 \Imperl. Ott 60 | 16 1 301,7521: 65 \Liv. Lon. &Globe im-N ry Lig 7 2 Union Mor n 
20,000) 6 104405 Fire and Life 2/40} 14 stk 100 | De De Guns, Australie Asses 
of Lond 49,62 6 | Doltiannuity) - ebenture Stock '....|.94 96 |stk/100| Do 6 % Pre! ) Ordinary) 2) 3 
12,620, 6 Ionian, 20 | 15 | 35,862, 20 | London 2512} 54 gr As- 100; Do4t® = 
98,760 16 |Lloyd'sB. &Bosq.| 60 | (24) Lon. & Lane. F. 26 18| 10 | 10 Dlemens Lands... | 13 16 
80,000 124|Lon. & Prov. Limited, 20) 8| 8 Nat KE 
60,000; 6 Lon.&SanFran,L| 7 | 7 7 7 50,000 Martins, Ltd. | 10) 2 445 {10 4 \Nelson Brothers 7 § )Ameri 
30,000, 7 (London & South 60,000 erch'nta’ 10| 24| 24 3*| 1@ | 10 |Neuchatel Asphaite, Pref. merican Invat. Trust, Ltd. 
| Western, Lim. .| 50 | 20 100,000} 28 Merck. 25. 64! 47484} 5 34'Nevada Land and Cattle 4 tk |100 » 22 
140,000 15 |Lon. & West. L_|100 | 20 (70 50,000, nil. Marine, L.| 10! 2| 1 3! 3 New Explosives, Limited . |Arm 
60,000, 7 |Lon.Chr.ofAustl. 70} 15 | 30,000; 20. Northern ...... {100) 10,685 74 | 20 | 10 \Nobel Dynamite Trust, L.. . y & Navy Invat., L., Pf. 14 
60,000, 6 |Lon. Bk. of Mex 8% |Ocean Marine. .| 25 455 | 9 7 ‘Norton Brothers ond Go. Stk 100 | Do 113 16 
&S, America, L.| 10 6 Phomix....... | G0) To| 10 | Pawson and Co., Gy Bankers 
20,000 124|Lon. Jnt, Stk.,'L.|100 | 15 | 200,000] 85" 5) 78 12 18 16 Phoopho- Guano, Limited ..| 4h Ges 
10 3/3. 3 689,220!) 16 {Royal Exchange St. \100|370 80 | |Primitiva ane Conde, Foreign, American, & Gen | 
76,000) 10 [Mer BotAust.L.| 6 | 2/3, 3}] 96615) 60 \Royalinsurance 20) 3/51, 2 100 |100 {Recife Drainage, L., 5% Deb. | Invest Trust, L., Pret. 119 22 
950'000| 15 |Nat. of Austrisia 10} 4) 42 800 £22ps\Sun Fire .... 445 10| 1 R. Goldsborough & Stk 27 
10 |Nat. of Mexico ‘300 28 Life 10 101 7 Richard Hornsby & Sons 100 |_ Do 4% Per. Deb. Stock... [106 
40,000 NIOW. 200 3128 100 | Do Debentures........100 3 {200 jGen. & Com. Invest., L., Pf. 46 mar 
one 19 Nat. Pro,ofEng.L| 75 10h 8 40'640| 10. \Union Mar. sie Pes fo de, 09 100 |Gen. Invest., L., 18 i 
30,325 55-6 North-Bastern, L 12 [54 5 6,000} 214 |Universal “Lite, 100) 85 7 100 | Do5% Deben pam po Ds iq? 4 
40,000, 10 |Prov. of Iret., 'L. 6 | 6) 74] 6.000! 16 /UniversalMar.L| 20\ 25 63] 10} Rio de Jan. Flour Mills ke. Stk 6X 
ret., L./100 | 12})225 3 lar.) 253 6% limited Stik |100 Goymnts. Btk. Invest, 103 6 
000 12 |Queensld.Nat.,L.| 10 | 6 {11 11 Excluding periodical cash bonuses. |--g 8 River Plate Fresh Meat, L. 94104 jStk j100 | Do 113 18 
i 760,000, 4 | DoIns.8tk. Dpts. 100 100 103 CANALS AND DOCKS. : 6Y Preference ........ 44.6 [Stk inet 108 105 
110,000) 1a} Union of Lond.,L.|100 | 154)414 23| & Ro C.& Lim.| 1% 23 Preferred 991ML 
24,975, 6 Union “8 vain & 2 Name. lclosng| 6 | 6 Ruds my $4104 |Stk | Do Deferred.;...-......+. 136 39 
18 | 10 {10 105) _@ | Priced | 26 | 18 & Limited Stk 4 
BREWERIES AND Dock & Railway 10 Semuda, Brothers, Limited [Stk | Do Deferred at 
Stk |100 |Birming ock.,.100 5 | 6&| 5 San Pablo Ni 2t | 
ISTILLERIES. irmingham Canal ........ o Nitrate, Limited) 9 10 |Stk /100 | | Do 4% Debenture Stock .. 
Stk 100 [East East & West India Dock Basin 20 | 20 | Municipal Trust, Ltd., 
| Name. ‘losne 100 |100 Grand als Limited ..) 9% ¥3 [St 100 Pref. 
Prices Stk 100 |Hull Dock ..............+. 82 6 Ameren), a = Debenture Trst, 10811 
Stk 100 |Allsopp, Samuel, &Sons, Btk 100 | Do 4 % Debenture Stock... 97100 | 12 | 12 (Telegraph Const, | 48 | Do Debsmbure Stock 7 
BU 100 Do 31 | Lond. Katharine Dis. 44 46 20 United Stal ke, Asphalte, 2 2) |Stk |100 | Debenture Stock ../102 4 
gern 11719 Stk |100 Do 44 New Preference. 112 18. {100 {100 H 20 | Do Be hare 
Co., Limited, Ord....... } 13 | 10+ 10 |Val de Travers A reference ...... 1M 6 
rp. Preferen Limi elerred 108 
25 | 20 \City of Lon. Brewy., th | ie | [Newhaven Harbour 47 Gtd 1213 | 1| 1 |W. B. Fordham: submarine Ca bles Trust. ...)112 17 
45 | Stk /100 Regent's Canal &e. . Fordham & 80 mse 1) 14 |U. 8. & 8th. Amer, Invest. 
6 \Colchester Brewing, 8285 | 4! 3! Young's Paraffin, &c., Trust (Lim.) P 
Do Preference............ 62 | Stk |100 Do Debe 42 46 Stk |100 Defe 
| 20 |Combe & Co. Pref 29 | 20 FINANCIAL, LAND, AND Stk 100 | Debenture 8 
20 | 10 [Daniell Brew’s LOrd| 94 100 ‘Surrey Commercial Dock 6 INVESTMENT. 
mtures ...... 110 32 | )Aerated. mi ame, Closn: 
6| 6 Dortm \Abreweries,L. Ord. 6 | a Prices, | 10 | 10 |Alliance & Dub. max. 10 
| Gtk Artizn's, La Dwell i. 110 15 merican Le 100 iBrentiord Consol : 
Gtk | Bho 166 | Stk | Do 44 Preference, 1679... 108 11. | 20| |Assets 4507 
bentures........ 100 Limited ........ 3 | 20 
y 00 | Do6% Debentures...... 6 | 26 | 21)/Australiam Agricultural 25 400 Water 


~ 


RES 
wo 


| Paia. 


1100 | 
i100 | 


BE 


Paid. 


it 


Minor, L Limited ...., 
sritish Broken Hill, 


‘Paid.| 


Swe 


me 


Eastern Assam, Limited 

Fokai Fes Linaited 

\Jorehant Tea, Lim’ 

‘Lanka Litaived 
re 

Lintited 

Assam Tea,” Limited. 


an 


Bs 
as 


~ 


- 


(Met. of Melbourne 6 
Monte Video, 
Oriental, Limited. 
Ottoman, Limited. . 


re 
Fortuna & Bolivia 


{260 70 
| 5% Deb. Stock'137 43 


COAL, IRON, AND STEEL. 


- 


100 | Do 


10 Barrow Steel, L. ,Def.Ord, 


lekow, Vaughan & Co., 


& Colm. Gd. 


bbw Vale Stee 
nglish Crown 


Nantyglo & Pref.” 
Nerbadda Coal & 
10 |Newpt. Abrern. Stm. Coa 
20 ‘New Shariston Coll. 
26 /Pelsall Coal & Iron, L. 
Iron, Li 


100 De 7% 
10 ydney rand, 


10; Do 6% Preference . 
9 |Vancouver Coal. 

10 Wickers, Bons, & 


Metal, Limited... Deo New 
3 ‘Sierra Buttes Gold, Ltd. 
Do Pl 


‘United 
17/ 


Koon 


0 | African Steam Shi 
Amazon 


;Cunard 8h 
10 Do 


| 16 Prete Nav 


BRITISH MINES. 


2 Devon Great 
4 Great Laxey, 

| TF ‘Boath Conc 
++ | 2/19 South Wheal Frances... 


Shi 
| National Steam Ship, 

iOrient Steam Nav 


Royal Mail Steam 
4 Shaw, Savill & Albio 
Union Steam Ship, 
| Do New 


20 | 
0 10 Union Steam Ship of N. z. 


TELEPHONES. 


100 Tfrican Direct, 


1100 


900 

German Union Tel.& L 

10 Globe Telegraph & 
Do 6% Preference . on 


Limit 
London Platino-Brazilian, il 
Do 6% Debentures 


‘Ori Telephone, 
8 | 8 Reuter’s, Limited 


Do Debentu 
est Coast of 


Sook 


‘London, 


el. 
res and Belgrano, 


Preferenee...... 
Do 6% Ist Deb. Stock .... 
is, Lim ited 


Calcutta, Limited 
Carthagena and Herrerias, 


Limited. 


Beka 


Dublin United......... 
‘Edinburgh Street ....... 
Tramway, &c., 

‘Hull Street Tramways .... 


mperial, Limited. ......... 
United Tram, ke. 


6% Preference ... 
Founders’ Certificates, 
Do 5% Debenture Stock .. 


London General Omnibus, L 
London Read Car, Limited) 
|London Street. ...... ths cack 
North Metropolitan, ....... 


North Staffordshire ...... 


‘Nottingham and Dist., L... 


Southampton ........ 
\South Lendon.........,.. 
ana 


20} 2 ‘Alexandria, Limited 
>} 20 |,20.Antwerp, Limited. ..., 
100 Chelsea, Ordinary .......... 67 72 
4 20 of pe, 

10 | 10 Colme Valley... 
3tk 100 East London 


Be 1910 108 12 

(208 100 | rt 
ipping, 16517} | 10 India & Panama, L. . 
7 | Do 6% First Preference . 


1000, Western Uni 7% 
700 100 ! Do 6% Ster 


TRAMWAYS AND OMNIBUS. 


Anglo-Argentine, 
Do 6% Debenture Stock . 
0 | 10 Barcelona, Limited 
ast Street ..............) 
“10 Tramway, &c., 
| Do 5% Preference 
2 Brazilian Street, Limited . 


100 West Middlesex .. 


Limited... ..... 
‘Sh 


F 


mways of France, L..... 


of Ger sete 
Tramways Union, L. ....-. 


De 44 Debentures. 


‘Vienna General Omni 
‘Wolverhampton, Lhni 


WATERWORKS. 


New Maximum, 7 ge 


10 $ 
10 | Limited. ....... 
Lam} 


maximum 10% . 


pet, 


Do Btock . 


New River, New 60 
Do 4, Deb. Btock ........ 126 29 


Do Bebetiure Stock B . 


100 100 ist 


ATAPACR, — i 


MAN LIVERPOOL, 


Provincial Jprice Current. 


&c.—Con 


MISCELLANEOUS.—Con, 


Autho- | = 
rised | 2 
Issue. 


3,000 & Cerro! 
27,478 'Coquimbo 
2,200 ‘Tonge 


100 Manchester RoyalExchange 289 91 
10 ‘National Steam, Limited 2-% 
Do 8% Minimum Pref. 
5, & National Telephone 
25 Pacific Steam Navi 


BANKS AND INSURANCE. 


35) 35 Palmer’ 8 Shipbuil 
| 10 \Patent Nuc and Bolt 


60 | Pearson and “B"'18 20 


i Scotiand . 
10 ‘Scottish Aced. 
si Seteh. Imp. Life; 1 
6 {Scottish Life, L 
6 ‘Scottish Metro-' 
poten 
Settsh. P 
Fire 
Scottish Unie 
National 20 
Do ** 


EDINBURGH, GLASGOW, 


&c, —Con. 
‘MISCELLAN EOUS.—Con. 


Name. 


ere 


Scottish American Mort. L. 
Scot. & N.Z. Investment, L.' 
Scot. ,Unt.& Manit. Laud, L. 
Scottish Wagon, Limited’ a 
Steel Company of Scotind, < 
Vale of Clyde Tramways . 
Swan Land & Cattle 

Western Ranches, 
West Lothian Oil, Limited 


DUBLIN, &c. 
RAILWAYS. 


om 


Pare 


te 


BER $B 


10 
10 


80 
& Coal 
ndia& Pacific Steam, L 272 a 


MISCELLANEOUS. 


Name. 


i 
Th Bank of Bolton 
14 | Bank of 100) 
‘Lancs. & Yorks. ..| 


EDINBURGH, GLASGOW, &c. 


Name. 


Liver 

is |Manches. & County |100 

Jnt.Stck, 
20: |Man. & 

|Manches. & Salford 

16} Nth. & Sth | 40 


8f OldhamJ nt - Stock! 27% 8 
109| 5 


920,132!) 100 GroatNorth of Scotland; 
935,465 1 ,Debenture 

100) Hightagd 
BANKS AND INSURANCE. 


king 

Union of Manchst. 

20 | BoilerIns,& 
Equitable 
10 |Lanc.& York. Acca. 
Manchester Fire .. 
Reliance Marine ..} 1 
Sea Insurance.... 
U, Fire Re-Insrnee) 20 


MISCELLANEOUS. 


5 
3}|Bridgewater N. 
80 |C. Camenell & Oo. 


363 


seeds Ps 


90 

20 Liverpool E 

0@'100 | Liverpool United. as ae. 
16 don & Manc. PlateGL L. 
5 sterCom. Buildgs. 


See 
Stor 


Amer. Mort. of Scotland. L. 
| American Lin 


Bri. India St. ~ 105) 0 
Broexburn Oil, Li 
|Burntisland Oil, 
Cassel Gold Extracti 
Cat. Ranche & Land, L. 
Clippens Oil, Limited 
&iny. 
Dalmeney 1, Limi 
Distiller's Com 
DundeeMort.& 
Edinb. Land Mort. L. 


Gas . 
Edinb. Water 6 / Annuities 
ife Limited 


ark Oil, imited 
Tron | Li 
8. Land & ock. 
ort.of South ‘Anstralia, 
N. Bri. Can eat, L.| 


Can. Mort. 
Aus land 


| 60 Belfast and County Down . 


420, 100; Belfast & N. Counties Ord.. 
695,770 100 Dub., Wick.and Wexford Ord | 
3197674 too Gt. Northern (Lreland) Stock 
4967705. LUG 
2370000 100 M ‘Midland Gt. Western | Cousols 106 


,Gt.Southern & Western Ori 
“BANKS 


Bhares. = Name. ag! 


| % 
800,00 10} Bank of I 
20,000, 6) Hibernian, L.| rth 
190,080! 10 |National .. 16, 


B 
160,000 20 


MISCELLANEOUS. 


es 
Seaaco 


lyork bt. Fina Vax Siping... 


Provincial quotations of July 25. 


Gee’ 


=— 


984 KCONOMIST. 27; 1889. 
4 TRAMWAYS, &c.—Con. 
‘Commercial Deb: Stock/122 | 30.|.20 [Assam Tea ..... 
{British India Tes, L. .... 
Buropean, Limited ........| 244 53} da & Tirito Silver, L. 96 ‘Dooars Tea ............ 
& Coke A, Ord... 69 10 | 10 
Un 10 | 10 ity enos Ayres, 
10 | 10 Do Per. 6% Deh. Stock. 
Continental Met. Trams. 
2.1128 30 Word, Ordinary, Limited..... tae 
inental .../.. - 
terranean, L.. ted 625434 
ndian Consoaited Geld, “108 ‘ 10 }.10 
San Paulo, Limited. .......) 10 | Do 10% Preference. 102205) 13 
| 20 |Direct Cable, L.......) | 6) 8 
| 10 ‘Kastern, Limited 13$13}} 10 
0.| 10| Do 6%'Preferenes 15 10 | 10 
Do 5? Red., 1899-108 ut | 10 | 10 | ot 
Stk | Do 4% Mort. Deb. Stock. 108 10 | 10 | 10 
10 | 10 /Rastern Extension, L.......\ 18§18} | 10 7 10 
100 |100 | Do 6% Debs., red. 1891 ..../10¢ 6 | 10 10 af 6 
mited......) 265254 | Richm if ig) 10 10 | 10 
7 73 Rio Tinto L.Mt. Bnds., 1880 (1025 3; | 10 2 
| 10 TAS us .. 
j StJohn Del Rey, Limited | .. .. 
Tharsis Sulphur& Covper.t, | 38 } 
5 Tocopilila Copper, Limited 0 h 
12 SHIPPING. 15) 15 ‘Western & Brazilian, L.....| i 
=! Cumberland ., .- 
10 Bonds .-/114 38 sux 
ae 8 9 | 10 
| Bt tat 20 | 
I2 12 Mortgage Bonds ....../ 08 8 
++ | 80/106 | West Wheal Seton ....| 2¢ 35 | 20 176 Bt 
| 'Wheal Bassett..........) 6 7 | 101 
++ | 6/120 ‘Wheal Grenville........' 12 13 
MANCHES EDINBURGH, GLASGOW, 
) 8 \Closng |} 
| Closing Name. \Closng Sharps, Name Prices 
Prices. |} | | 5! 1 
=z 23\ 15 |Rylands & Sons, Limited 18 
20, 20 sharp, Stewart & Co. ......| 9} 10 les 
Closng 
‘Glomus 
i # RAILWAYS. 1180 
3 
“9h | Autho- €los : 
rised Name. Pric Coal, Limited.....16 00 
}£1875,000) 134) of Seotind 150) 190/319 100 190 § 
14 | British Linen Co 190) 190 336 0 6 17 
10 |Cly ale, L..| 50) 10)! od. 1914 (free of stps.) ../108 
© | (Com.of Setind 1/100] 20/89. 2 6 gow Gas, 97 Annuities 281 | 
pry La 15 | Nat.of Setind 100/313 10 0 Royal Rrchange 703 {City of Dubtin 
98 100 100,090) | 20} 4) 6 i8 Water.4/ Annuities 127 16+ 10 [Dublin & ace 
: as A ../200 208 13 |Twn.&Count 10 | Goulding Co, bess.) 98 
i Pelephone|32/3 29 | 100,000) 12 UnionofBetid 100 | 100 Grand Canal 
a (IxsuRANCE.) 10 10 |McKenzie & Sons, 47-16 
16,000 22 Caldonian. Fir 25 2 National Assurance 46 4 
and Life ... 921 6/2'£9 |Patelotie Assurance .... 
14 G Lit 1 |. 5% |Telephoneo of Tnela 
6,000! 12 Edinburgk Lif 
4 


H 


* 

‘Attan. & Pac. guar. ist Mt: g.} 9/1987; 765 York 
a ew YO 1135 {Missouri Pactiic Cons: Mort. 2088) 
Baltimore and Ohio, Parbg., Denver& RioGrande, istMtg) 7)4900 121 |* Do 8t Louis & TM, ist Me Do 1936 
Braneh, tst Mortgage. .../ g/1919:120 .. |DenverRioGrande&W.,1Mt.g) 64911) DS 2nd Mortgage (General)} '7/1897%09 

Do Connellsville Beh (Col.}} 51935! .. 110 Tennssee,V.& 6/1056 105} Generat Consolidated gi Do kat g. 53 2000-..... 
Canada Southern, 2nd Mort..| 5/1913) 92 992) Evansville and Terra Haute,| | C. & F.Div.1st Mortgage} Dotand g. 5s, 2000... 6.2000 
Central Lowa, Ist Mortgage..| 7/1 tee Cons? oa. ri, Kansas, an Phil. W.& BlemreColita. asi! 4192111005 2. 

Do Eastern Div., Ist Mt: | 6/191 Fort Worth and DenverCity,). |> Gen. 6t 43 » Chic lst Mt; 2)" 

Do Div. lat Mort..|\g 1912) .. .. lst Mortgage 6.1921) 06} 97}/ Int. & Gt. Nrthrn. ist Mtg, 103 1044) Downd Mo: 
5 1921111 .. |Galverston, Har., &¢., West! | Do 2nd Mortgage... . > 618909; .. [PtabeoC & St Louis Cons Mth 

Do Lehigh & Wilkes Barré Div, 5,195 |Mobile & Ohio ist Morty. g. | 6/1997106 .. |Rehmnd. & DanvilleGen Mtg.) 

Opns. .-....-. ee 7/1000,118 .. |Gulf; Col., nite organ's L, & T., 1s¢. Mortg. 12% 127 al, M, & Man. Mt. 
Chesapeake & B™ ¢ 119 | Mo AS 71909 108 ., x York Blevated | Dorgnd Mortage gis: 1108121: 
‘Chicago & Alton, ist Mort. .. Houston & W. regd.4 *.. | Do Dakdta Met, gi 
Chicago, Bur:,&Quiney Cons. | 7/1903!1304 LineLd.G id, Bes. ¢) 7/1801 1952 127) Do Collateral Trost g.....:} .. | "Do Consolidated Morte, £53) 

J dentures. 6/1913; 106 Div, (Ld. Gt)istMt. g) 7/1891 1234-126) Do Long Dock 1st Morte: | [Sth Gsrolina Rly tst Cons, 6 1920) 96 

Do lowa Div. Sinking Fund 19). Do Mn, Line & W. Div-Cas,| 8,1913 1298122 |) Do Bondsg ..............| 6 1935 .. |Shénandoah Valley lst, Mtg 

ot 97 93] DoGeneral Mor 6 1925) & New Engiaad ist Mtg.| 6/1905 DoGeneral Mo 

Do Denver Extn. Skg. Fd. . .. |{ndiana, B., & Mt. def.) -- |N.Y¥., Ont.,& West lst Mug. 6 1133|Wbsh, SL,& Pe Chi 5 1920 10241025 

Do'8.-West. Div. Snkg. Fnd) 4/1921! 92} Do East Div., ist Mort. g..|.61921| .. -. & W Ist 5/1987 | ‘Do: Detroit Div. ist Mort.g) 
E. IHinois Cons. 6/1934124¢ .. |Rentucky Cent.Gen.Mitede. 41937|-. & W.(N.RivDiy, listMg,’ 117 |  DoToledo&WbshistMt Ext) 7 

c.& N. West Cons. Skg. Fd. | Lake Shore, 1st Cons. Sg. Fd.| ... .. |Orégon-Trans. Coll. Trustg..) 6/1922 048 | Do Ms 
General Consolidated 7/1902) 30 |. Do 2nd Consolidated .,..:. } 71903 1498... }Oregon Riy.& Nav. ist Mg. g. .. | PRD 

Do Collateral Sinking F 61929) .. .. |Lousvil.4Nashvil.istCns, 7,1808.120; .. | Do Consolidated Mtg. 5/1925 105.105 

Do do 1929111. Do Collateral Tst. 3rd Mt. 61922013 .. Pac, StJqnVly istMts.f.,g/ 6 ttn? .. | 
cane Feat Debentares |fHenderson Bridge: tat Mets) 6 61907] The above issues aré mostly over $2,000,000 
Thic., uis, . Ons. g usyvl, N. Or. exas,1 Mt.) 4) | on Pac, Collateral st) 6 1908 105 .. coupon form, $1,000‘ 

hic., St Paul, M., & O. Cons.) 6 1930;122 123}| Metropolitan Elev., 1st Mort. .. }'5'1907, 95. at gar 

hic., R.I., & Pacitio, ist Mrt 6'1917'133] .. |Mexican Cent, Ist Mort, 4,011} 66} Pacific ist Mort, .. |Thoge marked. g have -interest. pa. able 
Columbus, H., V.,&Tol. Cns. §:1931; 69 |Michigan Cent. Cons.,...... 7/1902)130 Consolidated Mortg.g. .) 125 it god, Sink 4 
Delaware, Lack., & W. Cons.) .. .. | Do o Short bine ist Mt. Sinking “Fund 
Morris & Essex Cons. (guar.) 7 19151143 147 'Milwaukee, L.S., & W.Cns,g 61921) .. 12 is& San Fran. G tg 61931118 .. ‘Reorganization Certificates 
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FRUIT.—No change has transpired in the market, A few sales of 
currants have been made at steady prices, including provincial, at 
21s to 2is 6d per cwt, 

SALTPETRE.-—The quotation of Bengal is nominal, there being no 

NITRATE SODA remains quiet at Liverpool. Herethe same. _ 

SHELLAC.—Public sale prices show a decline of 2s to 3s, and 1,358 
cases on Tuesday about three-fourths found buyers. Second 
orange, 63s to 64s ; unworked, 62s to 65s. Good AU garnet, at 53s, 
went Is lower fair first button, 88s to 89s ; other kiuds in proportion. 
About 1,800 cases TN second orange reported sold for delivery ; 
August, t6s ; September-October, 67s 6d tu 68s. 

INDIGO.—Crop reports are still rather conflicting. A few sales 
have heen made, including Kurpah, at previous. rates. 

OTHER DRYSALTERY GO0ODS.—Tbe business in gambier, on the 
spot or close at hand, has been at 30s, with a firm market. 500 tons 
sold, to arrive,’ at 29s 3d to 293 94; August-September, 28s 9d ; 
distant, 27s 6d to 28s, At the public sales, smalt sapplies’ of ‘tur- 
meric and myrabolanes chiefly bought in. 483 bags plumbago 

ly sold: lump, 14s 9d tu 15s 9d ; chips, 11s to 11s 3d. 
good cutch brought 288 6d. Sales of 
67s to 67s 6d per cwt. 

DRUGS.—Aloes quiet. Balsam Peru easier. Bark very little 
doing. Camphor firmly held. Cardamom: sold at irregular, but 
mostly firmer rates. Gum benjamin steady, Ipecacuanha fully 3d 
to 4d dearer. Musk Tonquin also rather better. 
Oil of peppermint, HG Hotchkiss, lower, lls 3d, other essential 
oils also mostly neglected. Opium in limited demands) 

CHEMICALS.—A good deal of business done in chlorate h, and 
the lowest price is now 43d. Acids: tartaric quiet, at last week’s 
rates, and citric lower, with sales at Is 4d closing 1s 43d. Ammonia 
sulphate stationary, and demand not very brisk. Bleaching powder 
firm, and the supply at present somewhat limited. Sodas steady, 
especially bet Cream tartar dull, and last week’s rates barely 
supported. Sulphate copper, for immediate delivery, scarce. 
September delivery is offered fully £3 under the spot oo 
Quinine firmer. Sales of German, on the spot, at 1s ; tor November- 
December 1s 0jd to 1s 1d per ounce. 

IvorRY.—Public sales have comprised 41? tons, the bulk of this 
decreased supply finding buyers at advances,varying from £2 to £7 

r cwt. 
Pe eETALs.—Imported copper has advanced 15s to 20s, with only 
moderate business passing. At the close yesterday (Thursday) 
the tone was inactive. G.M.B., cash, £41 5s; three months, 
£40 5s to £40 7s 6d:) English, £45 103 to £47 10s. Tin has been 
rather active at hardening prices. Un Tuesday sales of Straits 
up to £90 7s 6d, cash. Yesterday the market was irregular at 7s 6d 
less ; three months, quoted £89 15s to £90. Banca lower, at 53#fl. 
A good deal of Straits sold during the week, and the market is 
firm. Lead has been steady. Spelter firm, at £19 15s, ex ship. 
The price of quicksilver is £9 7s 6d to £9 10s. Seotch pig iron is 


200 boxes 
hina galls, on the spot, at 


Khabarb. quiet, | 


again dearer, and manufactured supports the recent advahce: 
Most branches of the steel trade are tive. neat 
LINSEED.— With a firmer market, prices: of ‘Calcutta ‘have riseii 
fully 6d, viz., to 42s 9d to 43s, ex shi Sales for arrival, latterly 
at 43s to 43s 3d, spring to autumn shipment, Bombay, ‘on. the 
t, 43s. Azpy sold in quantity for the Continent October- 
December shipment:at 403 9d, c.f. and i, A cargo of La Plata seed, 
near, reported at 418..\’ Mote now réquired. | In Hull the prices of 
Calcutta are tbout the same as-here, but Caleutta, July-August 
shipment, via Cape, sold at 43s 6d.. For Bombay, direct to, the, 
Continent, up, to, 45s 6d paid. Supplies aflout to ithe are 
OILs.—Eaoglish brown rape supports the recent advance, and ‘seed 
continues Ingh. resent quotation, onthe spot, £29; last four 
months, £24 15s to £29. Sipply rather limited, » Linseed has been® 
firm during the week, closing quiet. On the spot, £20 158 to 
£21; last tour months, £20 153 to £20 lia, 6d; Hull, £20 15s 
to £21, oa the spot. Shipments from the latter port, although 
increasing, are still considerably less than last year’s since January }. 
Cocoa-nut. steady for Cochin, now quoted £26 103 to £27 -10s. 
Near at hand has sold at £25 to £25 5d, c:i.f. terms. Ceylon quiet 
at £23 10s to,£24,, Sales to arrive at. £22 7s Gd,.¢.i.f. tefms.. Palm 
oil firmer, influenced by the Liverpool market: Olive ‘vils firm. - 
perm. as well as common fish oils, inactive, but pale seal in 
demand at £23 to £23 103 per tun. RG? 
PETROLEUM market. American, 5id to last 
four months, Ggd to Gad ; Russian,yin the latter position. 6d. Imports 
of ‘the latter“dre not'so heavy the market in 


American, 303 9d ; last four months, 30s 6d. * 

TALLOW. — Petersburg remains almost nominal, at 38s 6d, through 
extreme scarcity, There isa large supply of Australian at public 

TOBACCO —No change reported in this market, ani only a few 
small sales of American have been effected during the past week. 

POSTSCRIPT. Friday Evening. 

SUGAR.—Some business done in crystallised West India, at 
> 3d to 23s 6d- Other Cane sugar is dull. © 1,154 bags Bengal with- 

rawn, 

COFFEE —59 casks 22 barrels 15 bags Ceylon brought the previous 


advance ; 15 half-bales fine Mocha withdrawn at 140s. Small lots 
East India went at former rates. Of foreign, 3,983 bags went at 
about previous values. Cuban, 
2,204 bags Brazil bought 


y good, 90s to 90s 6d ; fine, 97s 6d. 
in. 


Straits Tin. “Copper ¢.cb ‘Seotch Pig-itoh 
Last year £85 15s to £87 £80 1%8 6d 1 


TALLOW.—Of 1,995 casks Australian, by auction, 1,237 casks sold, 


ay at 3d to 6d advance. Fine mutton easier. No change in 


ome melted. 


SHEFFIELD CORPORATION (ILCHRIST, RISSIK, AND CO., SOLVO LAUNDRY SUPPLY COM. 
£3 PER CENT. STOCK. JOHANNESBURG, 8.A.R. PANY (Limited 


ISSUE OF £371,320. 
(Authorised by the Sheffield Corporation Acta, 1883 
and 1889. 


The 
are prepared to receive applications for the above 
Sheffield Corporation £3 per Cent. 

Minimum price of Issue, £100 per Cent. 

Interest payable half-yearly on Ist March and Ist 
September at the Shetficld and Hallamshire Bank, 
Sheffield, or by their Messrs Glyn, 
Mills, Currie and Co., 67, Lom street. 

‘No sum less than £50-of Stock will be allotted, and 
any amount in excess of that sum must be a multiple 
of £10. 


of Sheffield give notice, that they. 


INVESTMENT, FINANCIAL, anv TRUST AGENTS® 
PUBLIC ACCOUNTANTS, ARBITRATORS, AND 
BROKERS, 


Undertake the Granting and Raising of Loans under 
Security ; Investment of Capital; Sale and Parchase 
of Town, Farm, and Gold Properties ; Management of 
the affairs of Non-Residents. w 

References given and required, when necessary. | 
The Firm has trustworthy correspondents at ‘the ute 
principal ‘points in South Africa, London, and other 
prominent centres in England and Scotland. 

Mr Gilchrist has for the past seven years travelled 
for the Standard Bank as an Inspector of Branches, 
and has an extensive and varied knowledge of South 
Africa. 


boiling in Solvo Washers. 


abroad gran 


SOLVO_ LAUNDRY APPARATUS ensures the 
AUTOMATIC WASHING of HOUSEHOLU LINEN by 
Hot Hydraulic Jets. (See * Sanitary Annus,” 1889). 

Dr. Jaeger’s and other Pure Wooilen goods on 
boiled in Solvo Washers. are. cleaned, expand, 
when dried prove unshrunk. 

Blankets and Horse Rugs thoroughly renovated by 
managed Laundries in good situations con- 

steady investments. 
Solvo System at home and 
te 

Investors are requested to register 
the Offices of the» Company, “80 as to ive 
Prospectuses of Affiliated’ Companies as and wien 


their names at 
rece 


For terms 
Postal Address—Box No. 401, P.O., Johannesburg. pply THORNTON HART, 
Telegraphic Address—“Gilchrist,” Johannesburg. 58 Milbank street, Westminster. 


| 
x | 
t Rin 
i 
| 
ig 5 =. 
= 
> 
ag 
es 
Lid 
= 
t 
f 
| 
f 
53 
i 
é 
4 
4 
| 
eh 
| 
Forms of Prospectus, nd | 
required, will be supplied b: 
W FISHER TASKER, Registent, 
13th June, 1889. 3 


| THY KCONOMIST. [duly 27; 1889. 
Name. ‘Closng beg 
(Gas Light& Coke 10 | 20 |Anglo-A a 100 Do 6% ist Deb. Stock ..../121 25 
100 B, 4% Maximum 100 1 i Asia Minor mited ..... 4 1 Eastern m. Limited 8} Waid obo 3 
Stx | D, Pret. | % | | 10 | 10 Wokai (Assam) Pea; Limited) 12 16 | 10 | 10 Calcutta, Limited 62 
Stk DoG 7% Bic 2 2 \Cape Copper Limited 10 | 10 Plantations. Limited) | Steam, Limited. .... 63 
Stk 108 Bo H, 1 | 'Chontal Limited 0 j vebong Limited 4. .... 14 [100 (100 8 
Btk | DoJ, 10 Golorado United Limited 10 | 10 (‘Lackim: ore Tea, Limited... 7h). 5 | (City 9510 
Bix | Dod, 10 Preference... Limited... | 22 | 10 Quvah Godfee. Limited 100} Do Per. @% Deh. Stock 23 
Bek ies Pawn PO Gold | Assam Ten, Limited.' 1412) 6 | & (Continental Met. 
6.| |Malta & Meifiterranean, 6 5 | 6 Callao 100 (100 YAfrican Direct, 4%. 10; | 10 | 10 | Edinburgh Street .. -.... 
2% Mauritins, Limited ........ 1/1 imi (Stk {100 1o-Anerican, Limited ..| | 10 | (Glasgow Tramway, &., 14 14 
100/100 (Met. of Melbourne 5 ¥ Deb.115 2 2 |Fortuna, Limited 44 1100 Prefer: 80 9¢ | 10 10 |Hull Street Tramways ....) 2 8 
& (Oriental, Limited. ........ 9 1} 1 Gold Gb 10 1.10 lk... 13 134; 10 | 10 |Le 
& |. & \Ottoman, Limited....:..... 6} 1 | 1 {Indian Consol Do 62 Bo 102 0 | averpool United Tram, 10}11 
to | 10 |Para, & 64| |Linares, Limited. ......... eiephoue Maint., 10 |.10 |London, Limited 16816} 
1@ | 1@ ian Paulo, Limited........| 16417) | 10 | 10 | Mason Barry, 10 | 10 nited.......'.. 20 10} 6% Preference ........| 18 18 
Stk South M is 1 |. 1 [Montana, Limited ........ 10 | 10 De we Preference 194203 Founders Certificates} 16 17 
Btk | Do B 4348 | 1] 1 Mysore Gold, Limited”. §| 4 [Direct Spanish, Limited. 1000 |, 
~ ‘26070 | 3 agus Unitd Co 1h 14) 5) 5 Preference........| 8} 9} Stk 100 London General Omnibus, L200 10 
: Stk '100 | Do Perp. Deb. Stock'137 42 | Chile Gold, Li | Direct C8. Cable, ..... | 6 | 6 (London Read Car, 53 
ew Hoover | 10. erence orth plitan. ....+-.| 19.1 
m Gold, L., %, Mort. 108 10 4 | Nottingham an Lowe 6 
rer, 1100 | ‘Sheffie 63 
slekow, | estarens United Gold... 100 Do 57 10 | 10 Southampton 7 
50 | 60 |Bowli 20 | 20 Pon ud Silver Lead ..| 7 9 {100 'Rastn.&S8th. Afen. 10 10 ‘8outh Lendon 4 
to | “Th Consett Tron, | 14 28 (Port Phillip | | 10 | 10 (German Union Tel.&Trust,L, .. ..| 10 | 10 Southwark and 
33 | 20° Ebbw ValeStect, Iron 5 | 6 |Richmond Con., Limited.. | 13 if} 10 10 & Trust, | oveve}—S8 
| & (English Crown |160 | Rio Tinto L.Mt. Buds., 1880 (102) 33 | 10 | 0 | Preference .,..... 10 | 10 Sunderland, Limited 63 7 
180 | 76 \John Brown & Co., L.-..... 13-6. | toe {100 5% 2nd Mortgage .... (99 100 | 10 | 10 Great Northern 15 16}) 10 "Tramways of 23 23 
1000 100 Lehigh & Barre, 10; 200 100 | Do 100 38 10 | 10 Tramways of Ger 12413: 
202 1} 1°)Ross {N. United bit Ay | 100 ‘100 Do 57% Debentures {1 Tramways Union, L. ....-. 
4 10 Munta’s Metal, Limited.. 6h 1! 1 (Scottish 34/10 | 10 London Platino- Brazilian, 8 5 5 Vienna General Omnibus...) 4 1 
10 | 10 Newt. Abrern. Det Mey, Limited | 100 Submarine WATERWORKS. 
$0°| 20 'Peleall Coal & Iron, | 2, 2 Tharsis Sulphur ‘Copper,L | 33 3 United Limited; 16 164} 90) 90 Alexandria 
1 (Tocopill “Thin 2h. ia, Limited 
160 Do 7% Debentures, 1800 10 | 10 United ‘limited 100 100 | Do 6% Debentures... ‘Guay of 
10 ydney and Loujsbu: Goal ‘1 Wentworth Gold, Limited 10.) 10 | West Coast of America, L.. WE 20 | 10, Colne Val 
and Railway, L, Ord..| 1. 2 SHIPPING. (| | 8%, Debentures 7 Rest 
30 is Vickers, Sins, & 92 \Castle Mail Pac (100 | | po Debentures A, 1010 108 12 10 | : Masimam, 7 
Btk Do Preference | 20 (Cunard 163173 Mort. Debs. B, 1910} 106-10 | 4100 
Cumberland ia. L 2% | 10 10 | 10 West Panama, L. 2% 25 100 Do 10% 1656 60 
(General Navigation. 12'13'| 10 | 10 | Do 6% First Preference Stk ‘100 | Do rare Stock .. 
10 | 10 | Preference } 103103 | 10 | _ Do6% Second Preference, 1414 tare Stock ..'120 23 
6 2  , Devon Great Consols, L. 10 10 National Steam Ship, 2.3 4-90 | ge ' 
| \West Wheal Seton .... 26 20 | 20 Union Stea Bhi Limited’ rath Southwark, Sa, 
| |Whesl 12 13 | 49 ‘Union Steam Ship of N.Z, 1415 | 2 Brazilian Street, Limived 100 West Middlesex 
‘oon 7 
Provincial Markets Price Current. | 
—Con, ©, —Con. 
No, of 25 is is } | 
rised Name. | | Prices 
Prices - 10 | 2 Scottish American Mort. L. 4 40 
| Blanco ........ 6& | 10 | Do8% Minimum Pref. 6; 7 Of Scotland . 5 10 | Scot, Unt-& Mauit. Land, 
| 30 ‘Coquimbo | 6% 6 National Telephone........ 6% 25000 10 Scottish Aced. 2 60) Scottiah Wagon,Limited 15 0 
eam Navigation . . i! 5 (Scottish Lite, 10! 6 Vale of Ci qramways .. 2 00 
35 ng sore 6 Scottish 1/1123) yo 6 Swan La e, Lim. 0 90 
BANKS AND INSURANCE. politan Life... 14] 128-0} 46 ho Hanches, ‘Limited 2.13 0 
60 50 Pearson and Knowles 18 20 20,000 2 Settsh. } 10110 West | Lothian Oil, il, Limited 95 4 
1 Ss ie ifie 25\ 23-/Runcorn Soap, &c., Limited'17_ 174 60 3 23 00 UBLIN, &c. 
| Coal “ A” 24 Name. 
14 Bank of Liverpoot EDINBURGH, GLASGOW, | | 
30, ity Liverpool Union 201674 RAILWAYS. wii 005,770 100 Dub, Wick Counties Grd.” 
10 |. 2 |Amer. Mort. of Scotland. Li 1 18 | Ge and Wexford Ord.! 49 
10 | 6 |American Pastoral ........ 197674 100 Gt. Northern (Ireland) Stock 1223 
hives ig le Arizona ma Coyper, Lin i29 4967705. 106 Gt.Southern & Western O: Ms 
95,000; 11}|Manches. & Salford) 50) 8) 225 rised Name. Prices ern Consols 105 
60,000| Nth. & Sth. Wales| 40 10/33 Issue. | Arniste Goal, Limited 16 6 BANKS: 
(INSURANCE, ) 1,722,839 100 Highland share Limited | Sharon. 
| io ool 10 | 10 |Chippens Oil, Limited... 8 Niberni 
insurance 10; 2 shares, ame, = | 10 | 20 |Distiller’s Com 34 30,000 
ELUAN nb. Amer. Mort. L.| t MISCELLANI 
{ Name. 60,000) \Caledn. Bkng. L' 10} 9 |Fife Coa 100 = N 
ces | 100,000, 10 (Gly dale, 15.0 Comp. 34 — |} 
|| “tol (Birkenhead Brewery, Lima! 6g 6 | 100} 20188. 2 6 | 100 |100 ww Gas, Anmulties 28 9 0 (Arnott & Oo. Dublin, |) 
06 100 Liverpool United Gas 209 11 d Li 5 1 South L Assurance 
16| 15 (London & Mano, P and Life -...| §32 00| 10| 2 |N. Bri. Can-I Bateotte 
LL. | 16417 14 \C.of G 1 46 
Life) 25 126} 2 216 T Ne of Tnelaud,| i 
12 |Edin Life'100' 15.44 6 0 100 Aue land lyork dt. || 
Provincial quotations of July 23. in| 
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currants have been made at steady prices, including provincial, at 
21s to 21s 6d per ewt. 

SALTPETRE.—The quotation of Bengal is nominal, there being no 
NITRATE SODA remains quiet at Liverpool. Here the same. 
SHELLAC.—Public sale prices show a decline of 2s to 3s, and 1,358 
cases on Tuesday about three-fourths found buyers. Second 
orange, 63s to 66s ; unworked, 62s to 65s. Good AU garnet, at 53s, 
went Is lower fair tirst button, 88s to 89s ; other kiads in proportion. 
About 1,800 cases TN second orange reported sold for delivery ; 
August, t6s ; September-October, 67s 6d tu 683. 

INDIGO.—Crop reports are still rather conflicting. A few sales 
have been made, including Kurpah, at previous rates. 
OTHER DRYSALTERY GO0ODS.—The business in gambier, on the 
spot or close at hand, has been at 30s, with a firm market. 500 tons 
sold, to arrive,’ at 29s 3d to 293 94; August-September, 28s 9d ; 
distant, 27s 6d to 28s, At the public sales, smalt sapplies of ‘tur- 
meric and myrabolanes chiefly bought in. 483 begs plumbago 
ly sold: lump, 14s 9d tu 15s9d ; chips, 11s to 11s 3d. 200 boxes 
good cutch brought 28s 6d. Sales of China galls, on the spot, at 
67s to 67s 6d per cwt. 

DRUGS.—Aloes quiet. Balsam Peru easier. Bark very little 
doing. Camphor firmly held. Cardamoms soid at irregular, but 
mostly firmer rates. Gum benjamin steady, Ipecacuanha fully 3d 
to 4d dearer. Musk Tonquin also rather better. 
Oil of peppermint, HG Hotchkiss, lower, lls 3d, other essential 
oils also mostly neglected. Opium in limited demands 

CHEMICALS.—A good deal of business done in chlorate h, and 
the lowest price is now 4jd. Acids: tartaric quiet, at last week’s 
rates, and citric lower, with sales at Is 4d closing 1s 44d. Ammotia 
sulphate stationary, and demand not very brisk. Bleaching powder 
firm, and the supply at present somewhat limited. Sodas steady, 
especially capciel Cream tartar dull, and last week’s rates barely 
supported. Sulphate copper, for immediate delivery, scarce. 
September delivery is offered fully £3 under the spot oo 
Quinine firmer. Sales of German, on the spot, at 1s ; 1or November- 
December 1s 04d to 1s ld per ounce. 

IvorY.—Public sales have comprised 41? tons, the bulk of this 
decreased supply finding buyers at advances,varyinyg from £2 to £7 

r cwt. 

Pe eETALS.—Imported copper has advanced 15s to 20s, with only 
moderate business passing. At the close yesterday (Thursday) 
the tone was inactive. G.M.B., cash, £41 5s; three months, 
£40 5s to £40 7s 6d:\ English, £45 103 to £47 10s. Tin has been | 
rather active at hardening lege Un Tuesday sales of Straits 
up to £90 7s 6d, cash. Yesterday the market was irregular at 7s bd 
less ; three months, quoted £89 15s to £90. Banca lower, at 53 fl. 
A good deal of Straits sold during the week, and the market is 


near, reported at Mote now required. In Hull the prices 


Khabarb. quiet. | 


Atlan. & Pac. guar. int Mt: 70). [New York {Missouri Pacttic Cons:Mort. Louis, Ark, & 
Baltimore and Ohio, Parbg., } Denver & RioGrande,istMug) 7/1900 121 |= Do St Louis & IM. ist Mt) |. do 
eh, tst Mortgage. g 19191120 .. |DenverRioGrande&W.,1Mtg} 612911) | “Do 2nd Mort {General} 7/1807%093 [Texasé& Pacific, East Div... 
Do Connellsville Beh (Col.}) 5'1925| .. 110 Tennssee, V.& Geo., 5} Dé Generat Consolidated 86 | BDovkst g. 6s 5/8000) 89} 
Canada Southern, 2nd Mort..| 5/1913, 9) 99}|Evansville and Terra Do C. & F-Div-1st Mortgage! 7/1891 102) 2nd g. 5s. 2000.......... $2000 
Central Lowa, tst Mortgage...) 7/1 Cons MT Miasouri; Kansas, and Phil, W.& BitmreGoliéd (41921 \1005 
Do Eastern Div., ist Mt. 6/1912)... |Fort Worth and Deaver City,). > Gen. Consol. 1920; 61 , Chic ist Mt 
Do Iitinois Div. ist Mort..| g 1912) .. .. lst Murtgage 06} Int. & Gt. Nrthrn. ist Mog, gi 103 164} 
of N.Jer.,Amren.DockCo} 5 1921111 .. |Galverston, Har., &c., West) | Do 2nd Mortgage... 64) .. [Ptabe.C & St Louis Cons Mb 
Lehigh & Wilkes Barré Diva, Mortgage -- |Mobile & Ohio ist Mortg. g. 6/1997. 106 .. mand. & DanvilleGen Mtg.) ©4915; 
7/1900,118 .. |Guif; Col./and Sante Fé 4 organ's L, & T., 1st. Mortg. 124 127 al, M, 72000193 
Chesapeake & Otio * B” 119 Mortgage 71909 198 ., York Elevated Mortgage 909) 1994124) 
Chicago & Alton, ist Mort. '7/1893:110 ... |Houston & Main «tous Ww. reg. 1s +. | Do Dakdta Bxtenist Mert, 61910120 .. 
Chicago, Bur., &Quiney Cons. | 7/1903/1304 LineLd.G Bels.. 7/1891 195% 127 Collateral Trast g....:.) 6/1922| | Consolidated’ 61938 
Do Debentures :.......:... 5/1913, 108} Do W. Div, (Ld. Gt)istMe. 7/1891 124) 126) Do Long Dock 1st 7/1893, +. [Sth Carolina Bly tst Cons: Mt! 1990) .. 
Do Iowa Div. Sinking Fund) 5/1919). Do Mn, Line & W. Div.Cas, | 81913 1299122 || Do Bondsg 1935 120 .. |Shénandoah Valley Ist Mtg¢ 7/1900) 96° 
4\2919) 97 93 | Do General Mortgage g....| 61925).48; |N.Y. & New Ist Mtg.| £905 1214192) “DoGeneral Mo 2, 
Do Denver Extn. 8kg. Fd. .| 4/1922) 95} .. |[ndiana, B., & W.ist Mt. def) 61900... .. |N. ¥., Ont.,& West ist Mtg. 6/1914! .. 1139]Wbsh, SL,& Pe Chi has 5/1990! 1624102] 
Do8.-West Div. Snkg. Fnd) 4/1921) 92} 93, East Div., 1st Mort, 6 1921) me 5'1937 1C0} .. | Do Detroit Div. ist Mort.g! ¢ a 
6. 7) e Shore, ons, Sg. Fd. 7, }Orégon-Transg, Cofl. Trustg. 6'1922 
Do General Consolidated 7 1902/130 Do 2nd Consolidated } 71903 1258 .. }Oregon Rly, & Nav. 1st 
Do Collateral Sinking Fnd.| ¢ 1929) .. Lousvil.&Nashvil.istCns, Mt.} 71898120; .. | Do Consolidated Mtg. 5/1925 105 105 
Do do 6 1929 111 Do Collateral Tst. 3rd Mt. g| 6.192213 .. Pac, StJqnVly ist ts.f..2| 6 1900 tla? .. | 
B 107 Henderson lat a. a Mt. 6 1907) The above issues aré mostly Over $2,000,000 
Yhic., uis, . Ons. g 5 usvi, N. Or, exas,1 -+ |Union . Collateral Trust! 6 190g .. ‘eéupon form, $1,000 Bach 
Chic., 8t Paul, M., &O.Cons.| 6 1930 122 123t] Metropolitan Elev., 1st Mort,| 6 1908 115¢ .. Do | 95. 
Chic., R.I., & Pacitic, Mrt} .. |Mexican Cent, Ist Mort, 4 It} .. Km Pacific ist Mort, g.../ 6 1896 .. |Those marked, have interest..pa_able 
Columbus, H.,V.,&Tol. Cns. g! § 1931) 69 |Michigan Cent. Cons........ 7/1902)130 Consolidated Mortg.g..) 62019115 
Delaware, Lack., & W. Cons.) 7/1907) .. Do on Short Line ut Sif aignt ‘Sinking Favd 
Morris & Essex Cons. (guar.) 7 1915 143 147 'Milwaukee, L.S., & W.Cns,g 61921) .. 125 Louis& San Fran. G Mtg’ 61931118 .. ‘Reorganization Certificates 
Continued from page 980 . ay dearer, and manufactured supports the recent advance: 
FRUIT.—No change has transpired in the market. A few sales of | Most branches of the steel trade are active. . 


LINSEED. With a firmer market, prices’ of “Calcutta ‘have riseti 
fully 6d, viz., to 42s 9d to 43s, ex ship... Sales for arrival, latterly 
at 43s to 43s 3d, spring to autumn shipmete, Bothbay, ‘on. the 
spot, 43s. Azpyv sold in quantity, for the.Continent Oeteber- 

ecember shipment.at 40s 9d, c.f. and i, A cargoof La Plata wed, 
Calcutta are thout the same as here, but Caleutta, July-August 
shipment, via Cape, sold at 43s 6d.. For Bombay, direct tothe, 
Continent, up, to, 45s 6d paid. Supplies aflout to UK: are 

OILs.—Kaglish brown rape supports the recent advance, and seed 
continues Ingh. Present quotation, on.the spot. £29; last four 
months, £24 15s to £29. S »pply rather limited, > Linseed has been® 
firm during the week, closing quiet. On the spot, £20 158 to 
£21; last tour months, £20 15s to £20 17a. 6d; Hull, £20 15s 
to £21, oa the spot. Shipments from the latter port, although 
increasing, are still considerably less than last year’s since January 1. 
Cocoa-nut steady for Cochin, now quoted £26 103 to £27 -10s, 
Near at hand has sold at £25 to £25 5d, c:i-f. terms. Ceylon quiet 
at £23 10s to, £24; Sales to arrive at. £22 7s 6d, c.i.f. terms. Palm 
oil firmer, influenced by the Liverpool market: Olive ‘vils firm. 
Sperm. as well as common fish oils, inactive, but pale seal in 
demand at £23 to £23 103 per tun. 

PETROLEUM OIL. —A firmer market. American, to ; last 
four months, 6gd to 6gd ; Russian, in the latter position. 6. Imports 
of the latter“dre not'so heavy as expected, ani the market in 


America is advancing. 
SPIRITS TURPENTINE. “Pride are better, and deliveries large. 
American, 303 9d ; last. four months, 30s 6d. 4 
TALLOW. — Petersburg remains almost nominal, at 388 6d, through 
extreme scarcity. There isa large supply of Australian at public 
TOBACCO. —No change reported in this market, an! only a few 
small sales of American have been effected during the past week. 


POSTSCRIPT. Friday Evening. 

SUGAR.—Some business done in crystallised West India, at 
S 3d to 23s 6d- Other Cane sugar is dull. ‘1,154 bags Bengal with- 

rawn, 

COFFEE —5Y casks 22 barrels 15 bags Ceylon brought the previous 
advance ; 15 half-bales fine Mocha withdrawn at 140s. Small lots 
East India went at former rates. Of foreign, 3,933 bags went at 
about previous values, Cuban, good, 90s to 90s 6d; fine, 97s 6d; 


2,204 bags Brazil bought in. ‘ 
Straits Tin. Co} Seotch Pig-in 

Last year £85 15s to £87 £80 6d 


TALLOW.—Of 1,995 casks Australian, by auction, 1,237 casks sold, 


firm. Lead has been ae Spelter firm, at £19 15s, ex ship. 
The price of quicksilver is £9'7s 6d to £9 10s. Seotch pig iron is 


ine at 3d to 6d advance. Fine mutton easier: No change im 


| Prices. | 


con 


HEF FIELD CORPORATION 


£3 PER CENT. STOCK. 
ISSUE OF £371,320. 


and 1889.) 


(Authorised by the Sheffield Corporation Acts, 1883 
The Corporation of Sheffield give notice, that they 


(jALCHRIST, RISSIK, AND CO., 
JOHANNESBURG, 8.A.R. 
INVESTMENT, FINANCIAL, xv TRUST AGENTS* 
PUBLIC ACCOUNTANTS, ARBITRATORS,: AND 
BROKERS, 


SOLVo LAUNDRY SUPPLY COM. 
_. PANY (Limited 
SOLVO LAUNDRY APPARA ensures the 
AUTOMATIC WASHING of HOUSEHOLY LINEN by 
Hot Hydraulic Jets. (See * Sanitary Annus,” 1889). 
Dr. Jaeger’s and other Pure Wooilen goods on 


to receive applications for the above Undlertake the Granting and Raising of Loans under | boiled in Solvo Washers. are, » expand, 
Sheffield Corporation £3 per Cent. Stock, Security ; Inv Capital ; Bale ‘and Purchase oa 
Minimum price of Issue, £100 per Cent. of Town, Farm, and Gold Properties ; Management of | | ° Sune a beg * thoroughly renovated by 
Interest payable half-yearly on Ist March and Ist | the affairs of Non-Residents. ue n vo ener. . : 
September at the 8 and Hallamshire Bank, | References given and required, whem necessary. € yor pe ries in good situations con- 
Sheffield, or by their London Agents, Messrs Glyn, | The Firm has trustworthy correspondents at the poe ane ys investments. Concessions 
Mills, Currie and Co., 67, principal points in South Atrice, London, and other | ler the Solvo System at home and 
than Stoc otted. inent centres in land Scotland, road gran 
excess of that sum must be a multiple Mr Gilohrist ty has for the past seven to 
for the Stand as an Inspector ranc Company, recei 
eomnd of Prospectus, &c., and all information | and hasan extensive and varied knowledge of South | Prospectuses of Affiliated’ Companies as and when 
required, will be supplied by Africa. 
W. Postal Address—Box No. 401, P.O., Johannesburg. THORNTON HART, Secretary 
13th June, 1289. Telegraphic Address—“Gilchrist,” Johannesburg. | 58 Milbank street, Westminster. 
=x 
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“LENGTH OF LINE KILOMETRES (agouT 738 MILES). 


The total amount of interest guaranteed for twenty years by the National Government of ihe Argentine 


at 


The Share Capital of the Company consists of £1, 350,000, in 13,500 Preferred Shares a £100 each, and £650,000, j in 


Shares of £100 each. The Preferred 
one-half the su 
cumulative dividend of 


6,500 Ordinary 
hares are entitled to a cumulative dividend of 6 per cent. per annum, payable half. -yearly, end t to 
lus net Cpe of each year eens after meeting the obligations of the Concession and the 

per cent. on the pana hares. _ other half of such surplus pre will Pelenst to the ¢ 


ment. of @ non- 


- In addition to the pial ce the Coimpanil will issue such an amount in Debentures or Debenture Stooh, tena interest at 4 per 
cent. or over, as will absorb £154,813 annual interest. 


£100 EACH, 


Payable as follows :— 


$5 ON APPLICATION. 


| £15 ON ALLOTMENT. 
£25 ON THE ist NOVEMBER, 1889 =~" ~~ 
£25 ON THE ist MARCH, 1890. 
£100 
Sotenent at 6 r annum will run from the date of each instalment, as hereinafter stated, ond the fast tae will Nesinhe made ion 
the Ist £6 pro Subscribers can pay up in full on allotment, or the balance on any of the dates above fixed for the 
SIR GABRIEL GOLDNEY, Bart., Chairman, The English Bank of the River Plate, Limited, Buenos 
EDWARD NORMAN, Eea.s Buenos Ayres and Pacific stret, Londo : Coleman 
ER, Esq,, Railway Company, Limited. , M.Inet.C.B; 


ROBERT Esq, 
WALTER J. STRIDE, Eeq., 


‘This Company has been formed to carryout a Concession granted by the 
National Government of the Souaiian te Republic for a railway (of 1,1 lo 
a 


metres, or about Ay miles) from the Port of Bahia-Blanca to the towns 0: 
Mercedes and. Rio Cuarto, situated respectively on the Buenos Ayres oa Pacific 
and the Andine Railways. The Company's line will be of the same gauge as those 
with which it will connect, and will form a Ramer between the South and the 
eastern and western railway systems of the Republic. A map accompanies the 


. The Port of Bahia-Blanca, situated on the Atlantic, is a natural harbour and the 

Town of Bahia-Blanca, which is the southern terminus of the Great Southern Rail- 

way, will be the base ot export of the cereals and other products of the immense 
district line'W to it, The towns of General Acha, Toay and Victorica, 
; won the line will pass, will doubtless become ina short time important centres 


ot the line will consist of cereals of all descri of live stock 
pines, hides, skins, timber, firewood,‘ stone, lime; ‘alfalfa, , flour, and 
general merchandise. 

First-class firewood will over the grentée: portion the line, thus 

' reducing the working expenses to the extent of the difference in cost between coal 
wood. 


my the terms of the Concession the Government guarantees, for thé period of 


- interest at the rate of 5 per cent. per annum, payable eet Poovey 2 upon the sum 
20,000 dollars gold for each OF This, upon 1,188} 
amounts to £235,813 annually. 
During construction the Contractors will pay interest on the amounts from 
time to time yale up on the Preferred: Shares, but this liability will cease pro- 
portionately as the Government guarantee comes into force in respect of any 
section. 
he Gavernmenh may, after the expiration of the term of the guarantee, expro- 
te' the railway, paying to the Courpany the valuation price, plus 20 per cent. 
A Contract has been entered into with Messrs John G. Meiggs, Son and Co., the 
Concessionaires, for the transfer of the Concession and for the construction, com- 
etion and t of the entire idee to the epee of the Governmen 
gineer, wi the time and on the terms Sil y the Concession, in con- 


twenty years from the date of the opening for traffic of each section of the afiwey,' 


PROSPECTUS. 


thereof, subject to certain ge er therefrom to cover i 
ing and other expenses up to the taking at | 
Contract provides for the issue by the of, the Shares and Deben- 
tures or Debenture Stock at the request of the Contractors, on whose behalf the | 
present issue of Preferred .Shares. is made. Except. asthe sum of £150,000 on 
account of the Concession, plans, surveys, and other prel 
ments are only to be made to 
yar to the satisfaction of aarp ot the 
Contractors are to bear all preliminary e€ Company up to the 
allotment of thé Shares now offered for sa P 


er With ‘the | 


— representing John G, Meigg, 
Co. (Concession 
Two Contracts, dated 24th July, 1889, Bahia-Blanca and North 


the 
Western Railway Company, Limited, and Messrs G. Meiggs, 
A Letter, dated 24th J 1889, from Messrs John G,..Meiggs, Son 
Mf M. Van Raalte, anid his reply, dated 25th July, 1889. 
Other Contracts and & ts have been made.as to the 


which may be Contracts within the meaning of the Companies Act | 


If no allotment i¢ made the deposit wil! be returned without deduction. Should 
a smaller number of — ve allotted than applied for, the = paid on appli- — 


cation will be appro; 
Prospectuses and 


riated towards the amount due on 
‘orms of can be tbe ofthe 


t | Company, and of the Bankers 


26th July, 1889, 


a7: ARGENTINE OVERNMENT. GUARANTEE (FOR 20 YEARS), 


COMPANY, 


Incorporated wider the Companies 


the Contractors as against work done and materials | if 


1 


i 
a4 
i 
< 
= 
“A 
| 
By 
| 
— 
&§ 
: 
— 
| 
ih j 
| 
} i A translation of the documents constituting the Concession, togeth b 
Memorandum and Articles of Association, andthe Contractors refe i 
i under, can be seen at the Offices of the Solicitors of the Company. Hi HM 
The following Contracts have been entered into :— ‘ 
A Contrast, dated 8th October, 1888, between the President of if 
| 
i 
th 
| 
ir 
| of Share, should be forwarded to the Bankers. a | 


LINOTYPE 


are informed that the Prospectus of The| 
| Linotype Company (Ltd.) will be ready for 


issue on. 


10 am. 


LINOTYPE COMPANY. 


|at the Company's Show Rooms, Blomfield 
| House, can be had upon Application to the 


7 


ECONOMIST. July 27, 1690.) 


In reply to numerous enquiries, the public 


TUESDAY NEXT, JULY 380, 


By Order, 


EASTON, 


Secretary (pro tem.). 
52 New Broad Street, London, E.C. ? 


Orders to view Machines in full operation 


Secretary (pro.:tem.), 


52 New Broad Street, London, E.C. 
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THE ORIENT LINE STEAMERS 


‘calling at. PLYMOUTH, GIBRALTAR, NAPLES, 


rgmay be timated by th 
e Contractor for the 


r JOHN JACKSON, Public Subscription 5,000 “ 


hares of £20 of 


at premium of 5 (including £1 premium); £5 on 


amount sufficient to make up a dividend at the’ rate of £5 per cent. “o Reotieal 
-entitied-to participste in 


Shap 
The Interest is payable half-yearty on 


The RIGHT HON. SIR 6.0.3. 
DEG. B. CLARK, MP. 


DIRECTO! 

WILLIAM 1, DARKE Carter 
T. H. ATKINS, Esq. (Director National Marine Insurance Association (Limited). 
ROBEST BOYES, Weser Shipbuildi Beta 
HARRY &. FOSTER, (Director of Company 
mort 
lich and Muller.) 

Bankers—The Linen Company 


Engineer—M: A'fred Rumball,M.Inst.C.E. 
Brokers. 


For the Company—Mesars Geo Burnand and Co., 69 Lombard street, E.C., and ; 
G, A. Phillips, 2 Copthall 


Stock Exchange. 
For the 
Solicitors—Messrs McKenna and Uo. 
Anuditors—Messre Hart Brothers, Tibbets and Co. 
"Secretary and Offices—Mr N. C. Henry, 4 Coleman street, EC. 


ABRIDGED PROSPECTUS... . 

The Nerdenham Dock and Warehouse rr yoy! (Limited) was formed in 1888 to 
purchase the valuable-Concession granted by the Oldenburg Government for 
taking ever the existing wharves, piers, and jetties at Nordenham, to extend the 
game, to complete the construction of much-needed Docks, and "to develop the 
business of traasport; and forwarding the-traffic connected therewith. 

The Concession is for 150 years, and the Government agreefnot to grant any other 
Concessions for the erection of piers, harbour, or dock works on the River Weser, 
in the State of Oldenburg, = Brake, above which the river is only open tor 
small vessels. This subject toa of the capital e expiration 
of 25 years, to repurc ata premium 5 per expenditure. 

The Government agree to maintain, at their uring the Concession, the 
Sea Dykes and Shores. 

A trunk line, already completed by the State, connects Nordenham with Bre- 

th h Bremen with the whole of Germany. Another railway,cia 
German manufacturing 


men, and throug 
Osnabruck, forms a direct connection with the great 
district of W: 


4 


The Company also possesses exce al quay accommodation, viz piers. 
protected position of 


whieh are possible owing to the 
j A careful estimate of the profits of the Company, based upon calculation of 
goose only of the Weser shipping, the dues charged being only about two- 
ithirds.of those now ‘chatged at merhaveo, gives an estimated net profit om 
£28,020 per annum ; or over 11 per cent. upon the “A” Shares, after maki 
amie stemnes. wance for expenses of management. This estimate has beea 
to. an Dock official in London, who has certified that, in his it is 
reasonable and moderate. The estimate and certificate may be inspected at the 
r contracts see ful! prospectus. 
A Deed of Trust, in favour of “the Trustees the Right Hon. Sir Edward 
Thornton and DrG. B. Ch rdated May 24, 1889, has been executed by the 
Company, for the earpee st tter securing to the “A,” the benefit 
Duchy 
ers, and other officers. 


of the Guarantee of t of Oldenburg. 
accompanied. by a pot applied for; should be 
Applications, y ade per re lor, 
to the British Linen Company Ban street, E.C,, and all 


"London July 15, 1889. 
THE NORDENHAM DOCK AND. WAREHOUSE COMPANY (LIMITED). 
The Monsy Marker Review, May 11, 1889. 
“ A promising and sound Government guaranteed investment.” . 
The Uarrra.ist, May 13, 1889. 
“ & sound investment.” 
Vanity Far, Jun 


“This Company's £20‘ A’ shares are well the attention of investors. They 
are guaranteed up to 5 per cent. per annum for sever years by the Oldenb 
Govertment, who at 3} per cent., and participate in the ——s eatimated 
on a moderate basis ac 11 per cent. The shipping and warebouse business 
Bremerhaven is steadily going over to the Nordenham Docks.” 

The FINancinr, May 28, 1889, 


“All the advices from Bremen speak in the most encouraging terms of the flow 
of business to the Nordenham Dock, and of the prevailing f satisfaction 
the Bremen mercant:le comm now that proper tadllities are being 


aff to the shipping interest of North Germany." © 


Lioyp's List, May, 

“The Nordenham Dock and Warehouse Company 
portance to the shipping interest of this and other countries trading with Germany, 
as its position in a natural and well-sheltered harbour, with a permanent depth of 
25 feet to 30 feet of water, entitles it to take rank as the future rival of Bremerhaven, 
which is situate on the opposite side of the river Weser, and the Oldenburg Govern- 


ment have spent aconsiderable amount on the dock in order to give the North 
German shipping trade the benefit of making it its natural home.” 


Shipping. 


= 


CANADA. 


Australia, Tasmania, New Zealand. ; 


> ‘Leave LONDON EVERY ALTERNATE FRIDAY: 


SUEZ, and COLOMBO. STEAMERS among the 
LARGEST and FASTEST afloat. High-class Cuisine, 


THE SEVENTH EDITION OF 


THE STANDARD OF VALUE, 


By WILLIAM LEIGHTON JORDAN, 
Will contain a Preface on Bi-Metallism in 


J. CRADOCK SIMPSON & CO., 
Real Estate Agents, 
MONTREAL, CANADA. 
Money Invested in firet mortgage Securities, 


Electric ting, Hot and Cold Baths, Good Ven- Parliament. _ Real Estate Bought and Sold on Commission. 
tilation, Siedler aim Those who ma may be to be guided by the 1" ' Estates Managed for Owners and Trustees. 
ws a aa: weight of Mr Gladstone's opinion, just published, are Investments made, and watched, for Capitalists. 
ANDERSON, ANDERSON, & CO. earnestly requested to suspend judgment for further Particulars of a number of desirable pro; erties 


FENCHURCH "AVENUE, Loxpox, E.C. 


paying from six to cent. 


For freight or passage apply to the latter firm. 


P. AND 0. MAIL STEAMERS 


: FROM LONDON TO 
BOMBAY, GIBRALTAR, EN, ned 
BRINDISI, EGYPT, ADEN Every Week. 


MADRAS, via BOMBAY. 
Cuzar Rerurn 


CALCUTTA, COLOMBO, 
STRAITS, “and JAPAN, 
F particulars t the Company’s Offices, 
or apply a pan: 
122 end 25 Cockspur street, 


LIA, NEW ZEALAND and TAS- 
MANIA and ALEXANDRIA. 


Price 5s 
LETTERS gid A PATIENT 


CONSUMPTION, 


Cure by the Hypophosphites. 
By JOHN FRANCIS CHURCHILL, M.D. 
DAVID STOTT, 370 Oxford street, London, W. 


to eight annum, can be 
obtained from their Reat Recor,” which 
is published monthly. Copies mailed on application. 


REFERENCES : 
Sm Donatp A. Sura, K.C.M.G. Axprew Esq. 


Or any of the Banks in Montreal. 


As GOLD MINE 
(Limited), 


Meeting of the Amador Gold Mi 
(inital, a) wen ban on July 26th, at the 


Offices of the Co ,6D ‘London, 
E.O..¥. M. Eden, 

The Secretary (Mr. James Meigham) ha: 
the notice conv Meeting, 


PUNVILLE'S OLD TRISH 


WHISKY is recommended the Medical 
in be French The 
in the “World. 


turther BUG SUGGE 


te Cores, Price 1s; 


THE CONDITION OF DONEGAL : 


ted from THE TIMES, with tion. 
ONS for the IMPROVEMENT and | day than simply to say that, since the fo: 


bition at which DEVELOPMENT of the CONGESTE STRICTS up to the 
D DI of the Com w 
Supplied in for home | o- IRELAND, and the pr motion RAILW wert P present time, we have 
DUNVILLE and CO. Royal Distil- we Fi Piceadiy Press | atthe Mine, which been 
leri at 4 Beaufort Agency, abli ne, done, and we hope to 
buil Strand, W. Hodges, Figgis, 


Co., and all 


MADE WITH BOILING WATER. 


and | have the mill and machinery all com + 
i 


P P MACMILLAN’S MAGAZINE, | reached depth 
Price Is. No. 858, FO underground workings extend to 1,430. yards, ex. 


GRATEFUL—COMFORTING. 


MADE WITH BOILING MILE. 


By: Otipbant. Cc 
Macmillan and Co,, London 


all the 
J. C. Bailey. wil, date we 
receive mon of Bul 
which will enable us to pay a dividend coe! 


an, By an Old Pupil. 
y the Rev. H. D. Rawnsley. 


| 


d 


| | 
H 
pernsneut} 
i 
| 
5 
i 
| 
| 
| | Z 
| ——$— | 
i 
ae i ance with Section 39 of the Companies’ Act, 1867 q 
which enacts that every company formed 
i under the Limited Liability Compames’ Acts shall 
; have a meeting within four months of the date of its ia 
“| BUOry. arge amount of work has been 
| ell, gentlemen, there is no resolution to 
so I can only thank you for your attendance, and 
ae that that concludes the meeting. I trust the next ce 
time we meet we will have something different. and 
more interesting to tell you. 


ow 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHIOH THE DIVIDEND Is IN BAOH OASE PAYABLE, THE LAST FOUR DIVIDENDS, &e, 
(PRICES MADE UP TO MONDAY EVENING, JULY 29rH.] 


[Subscribers are particularly requested to point out any inaccuracies that may come under their notice.) 


[REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.] 


No. 7, Vol. 19. [NEW 


WEDNESDAY, JULY 31, 1889. 


By Post, 1s 14d; Yearly, 148 9d, 


f PRICE ONE SHILLING. 
( “Double Numbers Included. 


CONTENTS. 


Pace 
Financial Record of the Momth ...........ccccceseccseeceeeceeseceenerees 334 


Government Securities or State Stock—British, Colonial, and 


Railway Securities—British, Colonial, and 339 
Banking Companies—-Including Discount Companies ............... 350 
Fnsurance COMpPANies 353 
Miscellaneous Companies—Including Canals, City Loans, Docks, 


Gas and Water, Iron, Coal, and Steel, Land, Mortgage, 
and Investment, Steamship, Tea, Telegraph, Tramway, 
Trust, Wagon, Breweries, and other Companies 


Mining Companies— Excluding Iron Ore and Coal Companies ... 369 
New Capital Created and Called during 1889 .......0.s.sscccereeees 371 
Notices and 374 


THE BEST NATURAL APERIENT. 


THE APOLLINARIS COMPANY, LIMITED, LONDON, 
beg to announce that, as numerous Hungarian 
Aperient Waters are 47» offered to the public 
with Marks, Names, and Designations 
very similar to those which are 
for the Hun- ZF garian Aperient 
Water so long imported by 
them, they have @ Pr», vow adopted 
an additional uabel of 
ir own, com- f prising their 
Registered 7/7 ‘Trade Mark of 
tion, which On + 
CZ A . 
serve to distin- 
APERIENT WATER SOLD 


guish the 


‘BY THE Company from all other Aperient Waters. 


DEMAND THE DIAMOND MARK, 


And insist upon receiving the 


Hungarian Aperient Water of the Apollinaris 


Company, Limited, London. 


OF ALL DRUGGISTS AND MINERAL WATER DEALERS’ 


NOTICE TO CORRESPONDENTS. ; 
It is quite out of our power to reply personally to Correspon- 
dents asking for information or opinions as to the merits 

of particular investments. 


TO ADVERTISERS. 
Advertisements for Next Month's Number must be sent 
on or before August 29, to the Office, 340 Strand, W.C. 


THE HALF-YEAR'S HOME RAILWAY DIVIDENDS. 


Tue dividends declared by the English railway companiés for 
the half-year ended June 30th have proved unexpectedly 
favourable. The following are the figures :— . 


Dividend, 
1889. 1888. 1889, 1888, 
Belfast and County Down 2,148 1,700 
Belfast and Northern Counties ...... 
Great Eastern ........ 27,000 ... 17,496 
Great Northern (Ireland) & 3,941 ... 7,504 
Great Southern and Western (Ireland) ......... 5 4 4,200 .. 3,048 
Lancashire and Yorkshire 4 ... 21,000 ... 13,000 
London and South-Western ..............ssesee0e0 4 ... SB ... 25,221 ... 26,606 
London Brighton, &. 44 3 .. 9,000 .. 5,300 
London Chat. and Dover (44 percent. Pref.) ... ... 317 
London Tilbury and Southend ...... 1,600 .. 2043 
Do. Surplus Lands 15,000 ... 21,306 
Midland Great Western (Ireland) 5 .. 4 .. 6,500... 4,081 


All these distributions, with the exception, perhaps, of that of 
the South-Eastern, are favourable, and some of them, such as 
the North-Eastern and the Midland, are especially good. The 
North-Eastern, for instance, mys an increased dividend of 1 

cent., which is equal to £120,000 for the half-year, but the groas 
revenue was reported in the weekly traffic returns to be only 
£140,000 in excess of last year, so that either this must haye 
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mn kept down to a very low lev e same applies, thoug Te ‘ 
ina lessor degree, to the Midland. As regards some vf the 
other lines, the reports of which have been issued, we the B... B 
following figures Capit Counties 18 eee 18 ee 18 8 
Carlisle and Cumberland... 16 ... 16 ... 1 18 
wating Net Cit ont District 154... 15)... 153 15) I 
Gross Recei penses. Earnings. mber Fo r 
£ £ Halifax and Huddersfield 10 ... 10 ... 10 
Lancashire and Yorkshire 10 ... 10 . 10 
+ 68,585 ... + 21,275 ... + 47,310 Leamington Priors, &c .... 12)... ... 14 19 e 
iverpoo ‘ommercial ...... wee 10 eee 10 pies: t 
+ 24,799 ... + 22320 ... + 2,479 Lloyds Barnetts, &c......... 15 ... 
1889 1809921 981417 828,504 | London and Yorkshire...... 
chester iverpool 
+ 75,126 ... + 23,961 ... + 51,165 District 20 
Manchester Sheff, &ec. { 1889 1,058°581 518,080 ... 540,501 | Manchester and Salford... 10 ... 10 ... 10 ‘ 
1888 988,038 ... 487,110 ... 500,928 Manchester Joint Stock... 10... 10 10 13 
These figures show only a slight increase in expenses, which is orth-Eastern 
rather remarkable, in view of the rise in the price of coal and 
other articles of consumption. For instance, the Great Eastern ine. rire otting: 10 
reports that the price of coal has risen in some districts by more Steck... 1... 10 
than 30 per cent., while steel rails, iron generally, and wooden 10... W.. 
sleepers have also increased in price ; but, owing, we suppose, to 
the influence of running contracts at comparatively low rates, Provincial of Ireland ...... SS Se 10... .W [ 
the increase in expenses shown by this company is small. In | South Wales Union ......... 
the current half-year, however, the advance in prices will no Union of Manchester ...... 
doubt add considerably to working expenses, and exercise Wiltsand Dorset ............ 8 
more decided effect upon net revenue and dividends. and Staf- ti 
Tue improvement in trade during the past half-year has been the Bock of Liverpool, the a 
reflected in banking profits, although in only afew instances | E land ond the Wet re » the Bristol’and West af a 
have larger dividends been paid. The following figures show cag e North-Eastern, pay higher dividends. ) 
the net profits and dividends of the London banks for the half . 
year ep une , a8 compared with those for th P 
pending period of 1868 TRUST INVESTMENTS. d 
Har-Year’s Ner Prorrrs. Tse Trust Funds Investment Bill, which has 
Half-Year ended June 30. Inc. in the House of Commons, was read a second time on the 18th ” 
1889. 1 1889, | inst. by the House of Lords, and was then referred to the a 
£ £ £ Standing Committee on Law. By this Bill th 
36.300 30.500 5,800 hich y e area of u 
in which trust funds can be invested will becom te 
aan ssa 3, erably enlarged, butitdoes not include within its scope Coloni 
peri 29.800 ... . = or trust purposes. e chief feature of {the Bill is the el 0 
on an ee iia 48,200 ... 43,000 ... 5,200 itish railway companies that have paid {a dividend of st 
London and Westminster ...... 249,100 ... 211 Pe not less than 3 per cent. on thei di i 
London Joint-Stock 117,700 ... 315-900 years prior to the date of the ol 
Union of London .......s0eose+ es 118,900 ... 117,300 ... 1,600 the pre-ordinary stocks of several important companies, bd 
. which we subjoin a list :— 
1889. 1888. 1887. 1836. 1885, 
% % % % % 1887 1886'1885!1884'1883 1881 | 
- 10 10 10 10 41 41 41 
London ead S.Western 7 7 .. 7 6 6 | Manchester Sbeiield and 
London and Provincial... 14 ... 124... 12)... 12)... 12 Metropolitan 2) 24) 23) 2 b 
Union of London. ......... WM}... 1p... 1% 
te on tan Consolidated Railway Stock. 
The London and Westminster appears to have fared i It will be tha jan i i ea i 
well, and pays in consequence an increased dividend of 1 ligib! Aner ee t Caledonian issues will rank amongst the it 
cent. for the half-year, or at the rate of 2 per cent ann: le Bie= sf Nort next year, and Midland Great Western of Ireland 0 
The London and Provincial also pays a larger dividend by 14 and North Staffordahize stocks in thee year's tine, i 
os cent. per annum, but otherwise there is no change i “4 : Indian guaranteed railway stocks, trustees are also empowered ai 
ends, the augmented fits being either devoted cial 1) In d 
purposes, or else carried forward to the eredit of the 
ets (2.) In Consolidated Stoc itan Board of q 
| The dividends of the country banks which have been so far Works, or which may at = yay ses yy ptr by the al 
announced are as follows :— Lo y et any time hereafter be creek & ke 
18 ; ndon County Council, or in Debenture Stock created by the 
nk of Liverpool............ r for profit, and inco ted b ial Act of Parliament of 
Birmingham Banking ...... 5 i ie by Royal Charter, and cach of the years last past d 
Birmingham and Midland 15 18 .. 16 16 | before the dete-of less than five 
Ti}... y ipal borough, having according 
Bradford District.......... 10 .. 10 .. 10 10°. 10 | returns of the last census prior to the date of investment al 
Bradford Old Bank ....... o | fifty thousand, or by any county council, st 
authority of any Act of Parliament or Provisional Ori be 
_—. 
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gioners shall not have exceeded eighty per centum of the amount 
ised by law to be levied. lie 
The only real objection to the Bill is in regard to the clause 
ing trustees to invest in “‘ any securities,” the interest 
on which is guaranteed by Parliament, for there are several of 
these, for instance, the Canadian guaranteed loans, which stand 
at high prices, but which are redeemable within 15 or 20 
years. By an investment in these, a person with a life interest 
in a trust fund would be enabled to appropriate a large proportion 
of the principal, to the injury of those who may come after him. 
This obvious injustice should be remedied by requiring trustees 
who invest in redeemable stocks at a premium to create a 
sinking fund sufficient to wipe off the premium during the 
eurrency of the bonds, and so reconstitute the capital fund 
when the bonds are paid off at par. 


PROPOSED “STOCK - SPLITTING” BY BRITISH 
RAILWAYS. 


Durie the past month there has been a rise of 74 per cent. 
in Caledonian ordinary stock, due to a strong belief, based upon 
semi-official statements, that the directors propose to convert 
the stock into preferred and deferred stocks. There are two 
ways in which this can be effected, either by duplication, like 
the North British, or divisién, like the Southern lines. In the 
former case the stock was doubled, £100 of 3 per cent. preferred, 
and £100 of deferred stock being given in exchange for every £100 
of ordinary stock ; in the latter, the ordinary shareholders are 
given the option of dividing every £100 stock into £50 of ““B” 
preferred, and £50 of *‘ A” Deferred stock. That the Cale- 
donian will divide and not duplicate its ordinary stock-is, we 
think, almost certain. To do this no application to Parliament 
is needed, for the Regulation of Railways Act of 1868 empowers 
any railway company which has paid 3 per cent. per annum 
upon its ordinary stock in the year immediately preceding 
tooffer its shareholders the option of dividing the ordinary 
stock into equal amounts of preferred and deferred stock. 
On the other hand, the company would have to get a Bill 
passed through Parliament in order to duplicate the ordinary 
stock, and to this there can be but little doubt that the Board 
of Trade would offer strong opposition. Moreover, such a Bill 
would almost certainly be opposed by the Caledonian pre- 
ordinary shareholders, since it would very adversely affect thei¥ 
position. By the new Trust’ Funds Investment Bill only the 
pre-ordinary stocks of those railway companies are eligible for 
trust investments which have for ten years past paid a dividend 
of 3 per cent. per annum upon the ordinary stocks, For the 
time being the pre-ordinary stocks of the Caledonian Company 


are ineligible for trust purposes, the ordinary dividends having 
been as follows :— . 


1888. 1887. 1886. 1885. 1884. 1883. 1882. 1881. 1880. 1879. 


It will be seen, however, that after the current year, for which 
it is certain much over 3 per cent. will be paid, Caledonian pre- 
ordinary stocks will become trust investments, and this very 
important advantage would be indefinitely postponed it the 
amount of the stock were doubled by duplication. And this 
degradation of the preference stocks would be such an important 
matter to the holders, that we cannot think they would allow 
their property to be injured for the benefit of the ordinary 

holders. But although a division of the ordinary stock is 
less attractive to speculators than a wholesale stock-watering 
@peration, it offers considerable advantages in its effect upon 
market prices, and it is most probable, therefore, that the share- 
holders will be more disposed to accept the benefits to their 
hands than to wait for a long time in uncertainty for the 
decision of Parliament, which is most likely to prove adverse. 
The directors of the Great Northern propose, as we have 
yar to apply for Parliamentary ee in order to still further 


ivide their ordinary stock. e position of this company’s 
ordinary stock is rather peculiar. The division of the 8. sin 
shares into “A” and “B” shares-—subsequently converted into 

gan in 1848, when the comp=ny was in financial diffi- 


stock—hbe 
culties, and no division was effected after April 30, 1852. The 


small m relation 


with other companies, which have continued to 
divide their ordinary stocks :— one 


i Stock.—. 
-—-Ordinary 
“A and B” Undivided. 

Stocks. Stock. 


Great Northern 2,379,000 ... 10,885,000 
South-Eastern 6,302,000 ... 3,146,000 


London Brighton, &e. ...,........ 4,791,000 ... 
Manchester Sheffield, &c. ...... 4,183,000 ... 1,309,000 


The market for Great Northern ‘‘ A” and “B” stocks is, there- 
fore, narrow, and the ‘‘ A,” or deferred stock, although subject. 
like other similar issues, to violent fluctuations, is not.a good 
speculative medium. In one important respect, too, Fp 

orthern ‘‘ B,” or 6 per cent. preferred ordinary stock differs 
from the other ‘‘ B” stocks, for the interest upon it is cumula- 
tive, while their interest is dependent upon each year's 
dividend. Itis thus in some respects on an equality with the 
preference stocks, and as a result, Great Northern ‘‘ A” occupies 
a lower position than the other deferred stwcks. If, therefore, 
a large amount of the ordinary stock should be divided, the 
position of the ‘‘ A” stock will be decidedly weakened by the 
priority given to the ‘“‘ B” stock with its cumulative interest, 
and this consideration accounts for the decline in the steck since 
the announcement made by the directors. 


THE AMERICAN RAILWAY POSITION. 


Despite the advance in all other directions, American railway 
securities remain dull, fur although in several respects the con- 
ditions are favourable, this is more than neutralised by the 
quarrelling amongst the trunk lines. As the following figures 
show, the traffic receipts exhibit satisfactory results :— 


REVENUE—JANUARY 1 to JunE 30. 


Gross Earnings. Net Earnings. 

‘Lines.| Total. jInc. in’89.| Total. (Ine in '89, 

Middle 11 | 10,334,905, 1,071,669) 3,486,233 808,538 
North-Western ............ 27,099,159} 3,894,916) 7,925,619) 4,744 761 
South-Western 10 | 17,609, 1,674 4,391,861; 1,511,282 
17 | 42,817,376 *5,634| 13,114,591! *730,627 
Southern lines ................c000s0ee 18 } 21,343,178) 1,5 6,940 676,962 
Coal companies 10 | 16,230 558,376) 5,704,486; 101,175 
Eastern and Middle .....-.........) 8 6,718,054 194, 1,905,341 27,235 
Mexican limes 2 4,166,600; 53524 1,600,316) 601,084 
95 (204,753,796! 11,318,832! 62,160,294 8.534.721 

* Decrease. 


Thegrossearnings, it will beseen, show anincreaseof $11,319,000, . 


or over 12 per cent., while the net earnings have incraased by 
$8,535,000, or about 16 per cent. Moreover; the traffic pros 

are favourable, for large crops are now assured, while trade is 
again beginning to expand. On the other hand, rate difficulties 
are, as we have said, causing much trouble, and threaten not 
only to impair the efficiency of the Inter-State Railway Associa- 
tion, but to put an end to that combination altogether. This 
would certainly introduce a period of low rates, fer the Associa- 
tion, despite all ditticulties, has undoubtedly done much to 
maintain rates during the current year. It is hoped, however, 
that the Association will be maintained, but it cannot be denied 
that its prospects are far from satisfactory, for although traffic is 
abundant, its volume is insufficient to keepin fullactivity the exist- 
ing railway mileage, which has been so greatly increased during 

the past few years. Still, some elements of disturbance have been 
removed. It is believed, for instance, that the Chicago Bur- 
lington and Northern, a free-lance line, which has greatly 

disturbed peace in the West, has been acquired ‘‘in the 
interests of peace.” It is also announced that a controlling 
interest in the Chesapeake and Ohio Railroad has been pur- 
chased in the Vanderbilt interest from Mr C, P. Huntingdon. 
This step is important, because it places under the control of the 
Vanderbilt interest, which has been for a long time strongly in 
favour of the maintenance of peace amongst the Easteen trunk 
lines, a road which has wage, possessed a considerable power 
for disturbing rates. The Chesapeake and Ohio is not, it is 
true, a trunk line in any real sense, but it runs from the port of 
Newport News in a northern direction for about 500 miles, and 
contrives to get connection through to Chicago, the result being 
thatitcould make throughrates between Chicagoand the seaboard, 
although over a very circuitous route. As a matterof fact, the line 
cannot profitably carry through traffic, but, nevertheless, ‘it cari, 
as we have said, take action rendering that traffic less profitable 
to the Eastern trunk line. This, however, has now been i. 
It is also satisfactory to find that the length of new railway 
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mileage under construction is not. large. 


ing to the. _Censols, &e.— The Funds have been very quiet, but prices 
¢ Railway Age of Chicago, the new mileage constru in the have hardened, and close at an advance of from } to 3 


United States during the first half.the current year amounted 

a3 to only 1,522 miles, or to less than half what was reported in 
x the corresponding period of 1888. The largest part of the new 
“3 mileage this year has been constructed in the South, where there 
is at present great industrial activity, which justifies a con- 

mh siderable amount of railway expansion. Altogether, then, 
‘ there are many influences at work which make for peace, and 

SS it is hoped that these will for the present keep within mo derate 


Ste#ling Btocks ‘Ihave advanced } to 2 per 
of England stock thereis a gain of £4. A 7 


ome Cor. 
- potation and Colonial Government issues have remained firm, 


‘Home Railways.—The market was rather dull in the ai 
part of the month, but latterly it has been active and firm, 
the market having been influenced by the favourable diy; 

of the “‘heavy” lines, and also by further stock “ splitting» 


bounds any rate fighting amongst the trunk lines. 


; TRAMWAY DIVIDENDS. 
Tue dividends of the leading tramway companies for the half- 
year ended June 30, which have recently been announced, com- 
pare as follows with those declared in previous years :— 


——-Half-Year Ended June 
1889. 1888. 1887. 1886. 


Glasgow 83% ...... 8 


The above results are fairly satisfactory, several leading com- 
panies paying larger dividends than they did last year. The 
Belfast Company distributes an extra 1 per cent., Glasgow over 
1 per cent., London 1} per cent., London Street 1 per cent., 
and Nerth Metropolitan 1 per cent. These results are due to 
the larger receipts in consequence of the expansion in business, 
and to the favourable weather in the first half of the year, 
which reduced expenditure. Moreover, fodder has been cheaper, 
and this is an important‘item of expenditure. 


FINANCIAL RECORD OF THE MONTH. 


ArrER a period of great quietude, extending over the first three 
weeks of the month, the stock markets have suddenly become 
more active, and prices close firmer. Attention has been chiefly 
directed to the department for Home Railway stocks, in which 
there has been a very marked advance, owing to the favourable 
character of the dividends declared by the heavy lines, and to 
the projected stock-splitting operations by two important com- 
panies. On the other hand, ‘Foreign stocks, although they 
close above their worst, have been dull; and in the American 
Railway market there has been but little life. As a whole, the 
conditions remain favourable, trade being active, and the 
political outlook quiet ; but it is doubtful if prices are likely to 
advance much further at present, for they are already very high 
in most instances, and next month the holiday season will be 
in full swing. 

In the money market there is but little change to report. 
Rates have kept very easy, owing largely to the operations 
connected with the final redemption of the debt ; but they now 
show a tendency to advance, for gold is slowly flowing away 
from this centre, while the usual autumnal demands, increased 
= a by the expansion in trade, will soon begin to have 

ec 

The movements in the money market are indicated by the 
following figures :—- 


This Month, Last Month, 
July = 1889. June 26, 1889. 


Bank of England—Coin and bullion ............ 22,626,045 ..... 5 
Circulation Of notes 25,095,935 24,749,355 
ts, pu 6,423,412 ...... 10,508,132 
vate 80,720,495 24,459,954 
Secutities, Government 20,214,928 ...... 15,014,994 
Do pri 20,313,914 22,426 928 
Reserve... 13,731,010 15,387,218 
Proportion of reserve to liabilities ......... 373 Z% 4838 
This Month. Last Month. 
July 24, 1889. July 3, 1889, 
Bank ket Market 
Rate. Rate Rate. 
Paris ... 3 on oe 


operations by the Caledovian and Great Northern compan;..' 
On the month the heavy stocks show a general rise to 
S3to4 per cent. In the Scotch stocks, Caledonian Ordj 

have advanced 7} per cent., in consequence of a strong belief that 
the directors have decided to “split” the stock into preferred and 
deferred ; but on the other hand, North British are only slightly 
higher. Glasgow and South-Western have risen 10 per cent. ,apon 
a statement that the North British proposesto acquirethecontgol 
of the line, and is prepared to guarantee4 percent. upon thestock. 
In the Southern issues, Brighton ‘‘ A ” have rallied sharply ; 


but South-Eastern ‘‘A” have given way rather heavily, and 
Chatham issues close dull, owing to rumours that a new issue of 
capital isin contemplation. The decision of the Great Northern 
directors to apply to Parliament for power to still further split 
their ordinary stock has caused a rise of 5 per cent. in the un: 
divided stock, but the ‘‘ A” stock has drooped. Great Eastern 
have been firm, at an advance of 4 per cent, higher. 


Foreign Government Securities.—The market has been 
dull, owing to realisations by continental speculators for the 
rise, who have been discouraged by the failure of the Egyptian 
Conversion scheme, and by the reported difficulties of the 
Spanish Treasury. Prices close above their worst, but Inter. 
national stocks are all lower on the month, and the fall is 
marked in Italian Rentes and Spanish Fours, which are 1 and 2 

r cent. lower respectively. In South American securities 

eruvian bonds have risen 14 per cent. ; but Guatemala bonds 
have fallen 3 to 4, and Venezuela bonds 5 per cent. 


American Railways.— Business in this department has been 
extremely quiet, and prices show but few changes of importance, 
The conditions generally remain favourable, for although rate 
difficulties are still causing trouble in the North-West, the traffic 
returns show good results, the crop prospects are excellent, and 
trade is now beginning to expand. On the month, Northern 
Pacific issues show a fall of $3, owing to the disappoiatment felt 
at the non-announcement so far of a dividend on the preterred 
shares. Philadelphia and Reading shares have fallen $1}, the 
position of the coal lines not being over satisfactory. There is 
also a loss of $24 in Union Pacific shares, and $14 in Wabash 
Preferred ; but otherwise prices have been steadily maintained. 


Canadian Railways.—The market has been active, owing 
partly to the publication of more favourable traffic returns, 
and prices show asharp advance, Grand Trunk Preference 
stocks have risen from 4 to 8 per cent., and Canadian Pacific 
shares $3 higher on the month. 


Foreign Railways.—The chief feature has been a rise of 
from £4 to £5 in Nitrate Railway shares upon strong speculative 
buying. Mexican (Vera Cruz) stocks close firm, at a gain of 
from 1 to 2 per cent. River Plate issues have recovered, Buenos 
Ayres and Ensenada Ordinary and Preference having risen 5 to 
§, Buenos Ayres Northern Ordinary and Preference 4 to 5, 
Buenos Ayres and Rosario Ordinary 5, Central Argentine 
Ordinary 5, and Central Uruguay shares 1}. 


Bank Shares.—The market has been moderately active, and 
prices have generally improved. The most noticeable changes 
are a rise of 4in Bank of Australasia, 1} in English, Scottish, ana 
Australian, 2 in London and County, 13 in London and South- 
Piewre 3} in Standard of South Africa, and 3 in Union of 

ustralia. 


Miscellaneous Securities.—Nitrate issues have been m 
strong speculative demand, and prices have risen sharply, 
Primitiva leading the way with again of £6. Brewery securities 
have been firmer, and Allsopps Ordinary have improved upon 
the announcement of a dividend at the rate of 5 per cent 
Another large brewing concern—Whitbread and Co.—has just 
been converted into a limited company, and offered to the 

ublic. In Telegraph securities, Anglo-American stocks 

ve drooped, but Telegraph Construction shares have risen 2. 
Insurance shares have improved. Gas and Water 
have been bought at higher prices, Amongst 
shares, South African Gold issues have attracted much mone 
attention, and quotations have risen sharply, but gaat 
there is little change. In other securities, London and 
Katharine Dock Ordinary have risen 2, Liebig’s Extract 1, 
London Produce Clearing-House 1, Samuda Bros. 1, 900! 
Australian Investment Ordinary 5, and North's 
Collieries 1}. é 
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BRITISH, COLONIAL, . -AND FOREIGN: STOCKS, 
Suvaixe Funp. | PRICES. OF THE Yield to PRicesor, 
| Final | Amount of Last | Investor} 1889. DrvipENns. 
Insue. |- Applied. “S™P |Unredeem’d Redemp. Payable. [Where Payable 
8 
ARGNTNE {75.8} 9500,000)24 Dee 1880 | 112,100 |& 10 Jan., 1 July.|Baring Bros. 
Wks, 71 6,122,400/24 %iFeb., Aug. | 1892+) 1,704,400 100 | ed . 
6 2,450,000} 1 Nov. | 1915 | 2,230,800 |100 |102 /2013/103x) 103. | 6 15 101 Jung, 1 Dee 
5%, 844} 1,683, r.J.Sp.D. 1921 | 1,583,000 [100 | 98 | 98 |.963)974x, 973 | 6 8 | 95. \Jn. Ap.Jy.Oc|Baring Bros. 
5%, 1886 8290100 1 %\June., Dec. 1919+) 8,065,800 |100 | 99 | 99 | 963 98x) 975 | 5 2 1 Sly 
J.S.Morgan&Co 
4 N. Central 
1,300,000' 1 2,800,000 | 1921+| 2,786,900 [100 | 97 | 98x 974} 5 2 6101 | 934\1 Jan.,1 July | 
ary Con 624,000| 1%} 624,000 | 1924+; 614,500 |100 | 97 | 984 97 | 98 5 3 9| 994! 94 1 April, 1 Murrieta. 
Gold Loan ...| | 3,933,580) ... 3,912,800 |100 | 883) 894) 883; 89 | 894} 5 2 91 | 874)1 Mar.,1Se 
76 ($23,496,345 1 %/In ApJy Oc 100 | 68 | 683) 673} 68; + | 68g Buenos Ayres. 
do Natio 
Codulas, 6% 15,000,000' 15,000,000 | ... | 54 53 | 54) 54} 595) 1Jan.,1July| Ditto. 
yres, + Depends on ‘gold! premium 
6%, 1824...) 85 | 1,000,000) 4 %/Pur.&dwegs 362,500 {100 | ... /1013/1003 1013x1014 | 6 28 6/1014'1004\12Jan.,1 
1857 | 1,500,000! ... f°" 118,000 100}... |... |... Baring Bros. 
Do 6%, 1870) 88 | 1,034,700 1%) July. | 1904 | 495,300 |100 |101 /103 [101 [103 | 102} | 5 16 6/1034 100 {1 April, 1 Oct de Murrieta, 
Do 6%, 1873| 894 2,040,800, 1 %/Jan.& July| 1907 | 1,602,500 100}... {1034101 |1 April, 1 Oct. 
Do 6%, 1 January. | 1916 | 3,723,500 |100 |101 1033! 995'101x, 1023 | 5 78 6104 | Ja. yOc,| Dating Bees. 
Do 6%, 1883 94 | 2,254,100} 1 1916 | 2,127,100 {100 103 {02 | 103 | 5 28 6/1048) 99 {1 orton, Rose, 
Cordova 6% ...| 89 | _ 595,200| 1%| October 1| 1919 | ‘582,900 |100 | 97 | 98 | 96 | 97 | 972 4 9/1022 94 May Morton, Rose. 
6 | 1,190,400) .... | June. 1,178,600 |100 | 98 98 | 943, 95x, 955 | 6 6 3/1004) Jan, 1Jly.| 
Ent Rios6%,'86 als 800,000| 1% & Dec.) 1919 | 778,800 |100 100; 1023 | 5 17 0104 | 974/1Jan.,1July.\C. de Murrieta 
Mort. &94 \ 520,000 1% Ine. & Dec.| 1919 | 1,490,800 /106 {106 |102 '103x, 102 | 5 15 9107 998|1 Jan.,1 July. 
950,000)... |... | 1,745,600 {100 /100 /1013/ 99 {201 | 1012 | 0 0/1013| 97 |1 Mar., 1 Sep 
1434,426| 1 %|Pur.ordgs.| 1914 | 1,345,600 100 | 99 101 | 99 | 6 6/1043) 95 |1 May, 1 Nov|Morton Rose 
do ... | 2,000,000! ... 1923 | 2,000,000 {100 | 89 | 913) 88 | 88} 883 | 5 17 93 | ApL 150¢. 
Col. Rys..... 929,400! 1%|Mar.&Sept., 1916 | 920,000 | 99 100 | 99 | 993, 99 15 2 91005 964|1 April, OctC. de Murrieta. 
Santa Fé an te 
Reconq. Rly. | 
54Mort Bnds. 86 | 1,261,706 1% |Jne.&Dec.*| 1925 | 1,261,700 |100 |100 [100 | 97§| 973 | 6 6101 | 953/1 Jan.,1July| Ditto. 
Siver nts” on None | Irred.|100,069,703 |100 | 71 | 71 | 69 | 71x, 70§ | 18 6) 744 Jan., 1 July.|Viennainsilver, 
57 Paper do.” | ... None _ | Irred.'143,014,056 |100 | 70 | 71 | 70 71 | 72 | 6 18 6) 73 67 |1 May, 1 Nov.|Viennain paper. 
4%, Gold Rentes a None | Irred.| 34,085,020 |100 | 92 | 932) 92 | 93 | 934 | 4 7 94 | 91 |1 April,1 Oct./Vienna in gold. 
The income taxon dividend's of |Austrian Sjilver and Paper Riente|s eq uals 16 ded'ucted |from coujpons.] 4 
88-94 100 hos 103 1033 1033 | 4 4 3/108 100 Jan., 1 Jul 
Do5%........| } 8,038,000 { ~~ [1895|-1902 } 8038000 { 100 {113 1132/1073 '111x 1134 | 3 24 01119 103 Jan. 1 July. 
Do 5 % 1868 98%) 1,000,000 2%| 1898 483,300 |100 107 107 Hose 1043 | 4 6 6/108 1048/1 Jan.,1 July.| Wales. 
Do 4% Bonds 90-2} 7,201,000) ..’ [1903-10 | 7,201,000 |109 11094 106 107x, 107 | 3 10 Jan., 1 July. 
Do 4% of 1882 102 | 2,000,000' 1910 | 813,700 | ... (110 {108 |109x) 108% | $ 20 |1 Jan., 1 July 
Do 4%, Ins.’851034) 7,186,300) ... 1933 | 7,186,300 |100 |116x/1!7 {115 | 1168} 3 9)119 Jan., 1 July. \ Bank of 
Do 16,500,000“. 1924 | 167500000 {105 105 1043 1048 | 3 9 9/106 {102411 April, 1 Oct. England. 
N. Zeal.,6 %,’61) . 150,000) ... 1891 74,100 |100 |106 106 {103 1043 | 4 8 103 |1Jan.,1 July. 
Do 5 i364 81g) 1,000,000, 1914 | 378,800 |100 {1184 1153 | 3 28 9/119 112 {15 Jn, 15 Jly. 
5% Consol. 
1868-72 .. | 998 3,069,000, 1 %|March 13.| 1908 | 1,128,400 {100 [106 |105 | 105 | 4 9 9/107 103 \Jn. Ap.Jy.0c. 
Do 6%, 500,000 2%)... 1891 | 154,800 {100 |106 107 106 | 1064 | 2 18 6\107 (103 |15Mar.,15Sep 
Do 6%, 66-67 993, 1,000,000, 2%) 1891 | 262,200 |100 |104x 1055 10331054) 1032 | $ 7 9\1074 101 |15Jne.,15Dec 
Do Auck.,6% 95 | 200,000 ... 1896 31,600 {100 |1085 110 {1084 109 | 4 22 91112 107 |April, Oct. |Bank of New 
Desi, 10/40 00 hoes 1035!104 | 1033 105 100 1Mar.,1 Sep 
100 | 3,500,000! ... |[Betwn1888/& 1918 2,207,300 [100 |1034 034 ar., 1 Sept. as 
Do 5 %, 1879) 974 1889 388,000 {100 |101 1100 101 101g {104 {100 1 May, 1 Nov, } 
Do5%Con.Bds|vars| 4,214,100) (se'e note belo|w) 4,214,100 {113 113x; ‘106 Quarterly of England. 
Do 4% Inscr jvars| 24,564,255) ... 1929 | 24,564,255 |100 /106 407 106g | 3 14 3/107 | 994)1 May, 1 Nov.|Bnkof England. ie 
91 1 950 {200 112 |1134104 1044 {118 104 Jan.,1 July,|) Queensland 
Do 6 %, 1871 1063, { 14936,550) { 1896 }1,971, 100 |112 1134|104 |109x; 1045 | 5 10 3/118 {104 Jan.,1 July.| NationalBuk, & 
Do4%, Bonds|vars| 10,267,399! ... [1/913-15) 8,985,900 |100 ‘108 (L058 '106 | 1068 | 3 12 Jan., 1 July Bank of 
Do 4 % Inscr |vars| 11,866,900) ... [1/915-24! 10,866,900 [11135 1119112 1123 | 3 7 6/1134 1084)1Jan., 1 July. England. 
Do34%Inscr.| ... | 2,500,000! ... 1924 | 2,500,000 |100 101} 1018) 1004 1014} 1018 {20191 
8. Australia 67/1074! 468,800) ... ['91|-1900 468,800 |1155'1154)102 (1125102 | 4 12 6/125 |101 1Jan., 1 July. 
Do6% ......, 604,700! ... [1901-18 604,700 {100 |128 128 |125 |125x) 1314 | 4 6 0\138 {115 \lJan., 1 July. 
1871-3102 -5$]278,500) ... figl11-20 | 278,500 | 4 91123 [1 Jan., 1 July. 
74-5-6 ational 
7-8-80...[96lto 116]7,776,700 {100 |1053/1054'1034'1034/x103§ | 3 14 3|107 Bank of 
Do4 % Bonds|103 | 1,365,300! ... 1,365,300 |100 |106 107 /105 /106 | 106% | $ 24 9107 |104 |1 April,1 Oct. 
4%Bonds\vars| 595,300) .. 595,300 |100 |110 |111 \109 [110 | 109% | 20 91111 \1084)1 April, 1 Oct. 
Do 4% Insc.\vars| 7,557,100) ... 7,557,100 |100 |1104|1103110 1104) 1108 | 72 April, 1 Oct. 
Tasman. 6%, ... | '102'500| 1895 | "102,500 |100 1104}x110 | 4 9/117 Jan.,1 July. 
ining Do 6 %, 1174)1174) 1143/1144/x1143 | 4 2 31125 |105 |1 Jan.,1 July.| | Consolidated 
more Dod %,1881-3] 984-'93] 1946650 ... {1913-2/0] 1,900,000 |100 |108 08 1054 107x| 1 $12 0109 |1 Jan., 1 July. Bank, 
i St Victorisf 198, 3500001 |. °850,000 [100 |107 107 '1034|104x| 104 | $ 17 9/107 |1034/1Jan.,1 July.) London and 
ct 1, Do 5%, 1869/101 | 2,107,000! _.. 1894 | 2,107,000 {100 |109 /109 107x| 106} | 9 Jan., 1 July.| | Westminster 
ttish Do4%, 4,500,000 {100 |107 |107 105 | 1 7 |1Jan.,1July.| Lndn, Int. 
ation %, 18791 99 ' "5,000,000! ... 1904 | 5/000,000 '100 114 [114 '111g112x' 1112 8 9 Jan., 1 July.') Stock Banks 
ow 5% Debentures—Convertible in 1802 into 4 % Stook at rate of £100 == £107. * Purchased below par or by drawings. ae 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The securities quoted below do not professedly include the entire debt of the State or Nation referred to. ) 
Sinxixe Fonp. PRICES OF Investor; 1859, 
$ Pinal Amount of M ae t Latest . 
stuck. When | Re | Loan Par | | 
i Tesue. Applied. | Dome included, Payable 
% 1907 | 3,235,100 100 1.10; 1103 3 11134110 Jan., 1 July. London. and ] 
9,197,600) ... 1913 | 9,197,600 |100 HL 10ct. & Lal 
Do 4%, 1885.) ... 6,000,000) ... 1920 | 6,000,000 [100 111 104)! Jam.» 1 July) ) Stock 
Vict. Melbrn. &! . /lMar.,1 
Hob’Bay5% . 100,000! ... 1895 100,000 »1Sept. 
44 %, 1879| 973) 200,000 from1884)") 1922 | 189,200 4/1054 10541074 | $24 9109 j105 is 
Do 4 %, 1881.) 96 | 404,000 1 %ifrom1887]" 1927 305,400 100 | L074) 109 110 320 3118 109 15Ja.,15Jly Agente, 
Do 4 %,’86,Ins.| 973) 525,000) 1 ifrom1890} | 1934 94,500 
753, 1,440,000! ... | Purchases 20,427,000 93 | 94} 92} 93 | 928) 5 94 | 92 May, 1 Nov.|Baring Brog Do 
3,855,300)16 2Feb & Aug 187.100 [10 hos joe | | 100411 
186d ...... 7 | | 
5 1865... 74 | 8,903,500) 1 ZJan., July) 1902 | 4,125,600 100 103 Jos | 1084 | $24 1044 Feb 
> | 89 3,459,600) 1 1909 100 105 105 104 | 103% 4 23 9105 1 July. 
89 | 1920 | 4310300 {100 100x101 | 99 | 1003 20 61024! 95 Ine, 1 Dec. 
"332,900 |100 {102% 108% | 4 77 31054101 |1 Jan.,) July DA 
5%, 1886 ........- 95 | 6,431,009) 1 %/Purordwgs| 1923 | 6,332,900 | 100 | 101 4 20 94014) 984)1 April, 1 Oc 1g 
| 297,000 |100 |100 |1013}100 101 4| pril, 1 Oct) / 
43 1888 aap 6,297,300 wee eee 6, 4s 4 is 
/ \ | | 8%, 18 
Difference between an- . 
27 Consols | nual interest and 
til 1903, then! |] 26,000,000 applied to | | 4% 
239, Conv. Stk. | purchases, and surplus il 
1923... for year applied {1923 514,314,702 100 | 98$ 983 983) 99} y.0c. 
|f topurchasesinsucceed- 1894 995.7 100 ‘102 | 102 103 100 Jan.,5July. EQ 
New 3} (08 3805 | 4,647,799 | 99x: 9971 99 gos’ 999 216 3100 | 984) \Quarterty. 1% Ne 
new LoD | 953 96 2 16 3 97 9445 an. 5 uly. 
1905 | 33.228'820 100 964 96 England, 
19}2 | 36,526,057 100 103 | 1033 2 16 6104} 102 \Quarterly, 
by 1908 |Anty36,000 £14) 14 14}, 135)4 Feb.,4 Ang. 
Exchequer Bil 4) 60 St 
4, «+ 
7 
Egypt. Gtd, 3% 954 9,424,000) Pur.ordwg's 9,131,600 100 102 1024 102 1024, 102 1003} Mar., 1 Sep.' Rothschilds, 
(lastl2 months} Gua ranteed 3%) | 14,553,000 100 3354340 3354 339 | 339 | 219 6 ‘340 320 5 April, 5Oct. Bnk of England 
div. 10 %)......| | | Portion) Bank of Ireland 3%R 
3%|) ... | 2,769,231 100 309) 309) 3 304})Jam., July. |/BankofTreland axe 
“debentures... 230,000! 1% | 1927 214,900 100 1045 105 104} 105 102; | 3 7 05 | 99 Feb., 1 Aug. Coutts and Co, 
j } 5%In 
ig 100,00023°% | 1894! 100,000 100 ne | 113 113 | 1073 | 22 106 April,1 Oct.|Crown car 
| 150,000 2% 1907 | 150,000 100 |128 {128 4 0130 124 July.|Bk.Brit.Clmbia 
205,400'23 | 205,490 | pee 116 114} | 111 Jan.,1 July.{Crown Agents, Milo 
BRITISH GUIEAN 
4% Debentures} 97 1 %Purordwgs {| 100,300 100 110 |110 |108 1108s 1073 | ‘107 |15Jan.,15Jly.|Crown Agents 
gtd. byGBrit | | 3,000,000) ... --  |1903-8 3,000,000 100 112 113 [111 112 3 3 6113 110 April, 1 Oct. 
Do 5% Cana- 1058 { 500,000,174 1903 480,000 100 418 1ISt 3 6/120 116 April, 1 Oct. 
dian guar.... J | | | | | | 
Do K ert’s } 
4%, 1874-8, | | (5,327,800 100 111 | (‘112 108 May, 1 Nov.|| Glyns 
Inseribed.| .., | 12000000 {1904-8 | 100 | 1105) $113 108 |1 May, 1 Nov.| } Barings 
4%,78(g. byG 964 3,600,000; 4 1910-3 3,200,000 1174}115 1163) 117g | 3 2 11441 April, 1 Oct. 
4%, Reduced . 1910 | { 2,859,022 100 113 10; 3 5 6114 Jan., 1 July 
“Do Inscribed 6,443,136)... {3,584,114 100 112 120 | 130, 6114 108 Jan, 1 July 
33%, 1884...... - | { 505,600 100 108x206 195 | 1043 | 3 5 9108 1 Dee. 
- “ho Inscribed} |} | 14,494,400 100 105/106 | 1053) 3 5 91107 102 June, 1 Dec 
4% Loan, 1885 | ... 4,000 1910-35 { _ 789,500 100 114 114 115 | 3 8 6116 109 \i Jan, 1 July 
Do Inseribed! ... | —(3.290,500 100 112 | 64163108 Jan. 1 July. 
4,000,000) ... 1938 | 4,000,000 100 954x 95g 947) 958 3 4 974 94 
New Bruns.,6%! ... 922,900) ... {1}/886-91 336,000 100 1024, }100 1024x1044 2106 100 Jan., 1 July. Barings. 
Quebee(Prv.)5%, 
1874-6 ......973- 1660000 1% ... {1904-6 1,660,000 100 113 1123 112 | 113 | $19 6114 108 May, 1 Nov./Bnkof Montreal 
44%, 1880 ...... 878,600) 1 7Z/June, Dec.| 1919 | 792,300 100 107 [107 105 | 4 4 104 ‘1 Jan., 1 July. Imperial Bank. 
4% Bonds ...... 722,000 722,000 100 105 | 103x} 10 17 9.106 103 Jan., 1 July 
1873-80[97- 7,407,700 1% March. 1915-9 1,542.200 100 111 [122 {110 1105 3 12 9112 ‘107 
983) 2'615,600 1% November | 1917 679,800 100 110x)L2t {109 | 110 6112 1062 1 June, 1 Dee: Crown Agnts. 
4%, 983) 2,000,000, 1 % May. 1922 570,400 | 100 106x aod 106 | L052 | 314 6108 103 | Bos 
1882.........] 954) 503,300 111 | | 3 9 311210691 June, 1 
% 1882 Inserb| ... | 3000008 100 1205/1121 10 11104) | 3 20 9 June, 1 Deel London and 
BE 5% 1883 1,525,800) 1% | 1893 | 830,900 100 107x|108 | lugs | 3 3 6110 June, 1 Dee! | 
4% 1883 Inscrb.' | 3,791,805 17 1923 | 3,791,895 100 111 1103)1104) | 3 61125 1074,1 Jane, | Deo! 
Cona.’8 9,997,566... | None 1936 | 9.997.566 '100 | 3 6 1115 108 150et. 
| Por shasen oelow pac or by drawings. + Yield at pr present on av erage rate of interest payable until r redemption in 1923. 
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BRITISH, COLONIAL, AND FOREIGN STOOKS—Continesd. 
The securities ywoted below do not professedlly include the entre debt of the State or Nation referred to. 


Suvxrve } Prices or 
Amount of | Monts. Drviwznps. 
Unredsem | S| § | 
184,500 
500 }100 \107 /108 106 \107 1 
749,000 {100 |108 '107 Crown Aguts 
264,400 |100 |104 |104 {102 RJan., 1 July |J. 
796,000 |100 |106 106 |1038|104x 1 Jan., JulyjCity Bank. 
5,948,400 }100 |106 106 |1024 104x 1Jan., 1 July 
1,158400 |100.|106 {106 |1038|:04% 
857,100 |100 |1083 110 |107 108 106 |16Feb.,16 
505,000 {100 |1094)112 1094 111° 
750,000 |100 |1074)1084/1074'108 105: '24Mar.,245p|) Banx. 
1,620,000 |100 107 104 June,,1Dec-| Bar 
44 ithCoup| - 
1,913,500 |100 | 44 423) 43 Oct., 1879 | 
525,000/100 | 96 | 96 | 922944x 94 15 5 9 1 July.| | Biver_ Plate 
1,475,000)100 | 944| 903] 93x) 93315 7 6 Jan. 1 July. 
288,000; 100 “ | ese | Sept} | 
1044/1043/102 [102s] 1033 | 6 17 shoe 99411 Jan,, 1 July. Fruhling & Goo 
52,550,000 100 | 794 794) 734) 79 | 782} 80| 75 
11,369,000|100 |102 (103 j101 )102 | 1022 | 3 9 31104 |102 |1 April, 1 Oct.|Amst.&London. 
WithCoup. 
1,824,000}100 | 273| 288; 27 | 28 | 288 | { we 
5% Prefr.’77-80| ... | 22,750,000)... |Feb. Aug,| 1943 | 22,296,800)100 | 104 | 4 27 [15A 1, 150et Com 
(2 Unified ......| | 59,000,000] |By purchse| ... | 55,989,4401100 | 904| 91 | 884/83 | 89 | 4 20 94 | May Now. a’Escompte. | 
... | 9,51 . |  8,636,480)100 824) 833) 833 | 4 16 6) 884) 785)15Apl, 150ct,| Imperial Bank. 
mn, 
ort., 1878 [Pur.or 5,561,100/100 (1021024 | 1013 | 4 28 hs 1 Dec. (Rothschilds, 
ee ove See British Government Siecur jities. ove 
150,000} 1 %| Optional | ... 137,800)100 |108 |108 |1064/1064| 106} | 4 5 91108 |15Mar,15Sep|Crown Agents, 
3% Rentes...... 504,221,086} | 504,221,086'100 | 844) 844) 828] 834) 83$ | 3 22 9} 878] 81§|1JaApJulOct 
Redeemable) 162,827,600) 157,07,409|100 | 86 | 87 | 85 | 86 | 85% | $20 0} 89 | 85 |\6JnApJyo. i 
5%Indepndnce, 
1,200,000] 3 %|May, Nov. | 1899 642,900)100 |100 99x| 984 | 5 61102 | Bank. 
5%, 1881......... 4,800,000] $9 "|June, Dec. | 1921 |. 4,453,400/100 | 94 | 944) 91g} 92 | 914 | 6 20 9| 953) 1 Jly.|Hambro’ & Son 
5%, 1884......... 6,800,000] ... |June, Dec. | 1921 | 3,884,200)100 | 94 | 945) 913/92 | 914 | 10 9} 958) Jan, 1 Jly.|Hambro’ & Son: 
4%MonopolyLn.| 785) 5,400,000] ... |Pur.ordwgs| 1962 588,200)100 | 80 | 80 | 763; 77 | 774 | 5 4 828) 1 July| Hambro’ & Son. 
do, 1888 |. 673,200 673,200}100 |1024| ... | {1024) 1028 | 6 27 0)1023/ 924) Jam, 1 July|Hambro’ & Son: 
bonds 922,700 915,600)100 | 66 | 66 | 61 | 62 | 62} 6 9 664) 682 
6% Bonds ...... 200,000/100 |108 |108 {104}/105x! 1053 | 12 974)1 Jan., 1 July|Mathesons, 
HONDURAS. 
10% Rail. La, 67 900,700'100 | 17, 17 | 16 | 16) | | 274) 2 WithCoun At London & 
10% Rail. Ln,’70 100 | 17 | 16 | 165; 16 |} wi, | 37 | 20g) Jam., 1873,| County Bank 
LA R. Raphael 
1,970,500'100 |101 |1023}102 |102 | 1023 | 4 29 0)108 April, 10ct, & 
5 fy 1873... 3,646,200)100 [102 {103 Jan. I Jly.| Sons. 
4%,Gold Rentes | 86 | 833) 895 | 4 26 864} Fan, 1 } 
INDIAN. | 
in34%Stock| 68,498,245|100 | 1084 | 5 JneOe| | Bank of Bng- 
India 3% Stock| 19°748,548|100 |100 |100g,200 1003 | 2 29 land. 
ben. 34 5,000,000|100 1013 | 3 10 3/1014 100 {16 Pb., 16 Ag.|BankofEngland’ 
Enfac’d 73,436,519|100 | 663 663 674; 674 |*4 10 6| 694) Ga -Yearly. India i 
ru or 
Do 4h 20,502,613 100 | 70 | 70 | Gok 72 | drft.onlindin 
ITALIAN, —(I deducted friom coupons) 
5ZRentes, 1861 157,276,000}100 | 96 | 964] 912) 925) 928 Jan., 1 July. 
1,378,400|100 |101x)101 #04100 995 | 4 7 | 99 (1 June,1 Dec. 
talian 
tion 2,236,800,100 | 4 17 6)115 Jan., 1 July. 
13. 3 974) Jan. 1 
), 1862. 96 | 96 | 94x} 984 
1,782,920, 100 94x) 93h | | y 
Uaranteed 
104 |205 {103 [104 | 203 | 3 28 [ROL [15 Fb., 15 Ag, 
7% 1873... 1,317,700 100 '113 1113 5 9 #415 {207 Jan., LJuly. 
+ Or earlier. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


Sinxine Founp, “Last nvestor Drvipenng, 
Issue. Applied. ow |Unredeem’d = 
| 
127 1115} 110 | 3 12 9 Ag. 
after 1882.}| 1895 161,600 100 [115 1 3 9\108 |105 My, 15 Ny. 
100,000 1 1881.]| 1920 108 15.27 102 My, 18 Ny. CrownA its 
_} 418) 39 |1Jan.,1 July. Glyn, Mitleags 
100 | 41g) ... |... | 41g) 4! 
650,000 ... Irredeem. | ... | 4,650,000 95 | 6 6 6) 99 | 91g/AplJly.,Oct 
16 [108 |16 Mr.,16Spt. 
«| 700100 |116 115 | | $ 
1,300,000) 1 % from 1880.) 0001100 | 1103 29 105 15 My, ISNv. 
700,000}... 110/108 {109 | 1095) 4 | 15Ny.|\ Crows 
211,900)100 |109 110. | Agents, 
258,281/100 {110 (1103) 210} | $ 22 |108},15 My, 15 Oct. 
2 177,906 100 } 112g | 9]1125/106 |April, Oct. 
1014 | § 17 01074) 93 Jam, 1 July\City Bank 
285,000! ... 1919 285,000'100 |107 107 1013)102x ty 
1034 $ 18 3/105 150ct. 
1,156,000; ... |Pur.ordrgs| 1934+ 1,102,100 100 vert 9 38/102 | 98 |1 May,1 Nov. 
1,700,000: eee Pur.ordres 1967+ 1,700,000 100 91 92} 91 92 914 3 6 0 92} 87 i Feb., 1 Aug. , 
3% do, 1888 ...| ... | 3,560,000! ... [Pur.ordrgs| 1965+| 3,560,000'100 
PARAGUAY. till 1891, |3% till 189)6, therjeafter 4%) 
46 | 46 | 448: 45 | 448) 4 9 O an., Robarts 
Bonds of 1886... | 850,000 .. Lubbockand 
144,298/100 | ... 8 | 34\lJan.,1 July. Co, 
Land Warrants| ... | 1,505,400) .. ‘ 
Std. Bank of 
Repayable 6\110 |105 |1 Jan., 1July. 
Bonds, 1884 20,0 { i 1905 80,000)100 |105x) 1063 | 20 3 South Africa 
63) 18 | 15g; 174) 1 | Schrods.& Stems 
11,920,000, 2% Ap.&Oc.’80| 1904 | 11,141,580/100 | | 163123) | Jan., °76 
5 % 73 774) 29,215,000, 2% Fan."76 due| 1898 | 20,487,500 100 | 15 | 164) 144] 155) 158 | mit. | 163 1248 
PORTUGUES 
2 5| Jan., 1 July.| | Financial 
3%,1853 to 46,573,560) .., | Irredeem | ... | 46,573,560/100 674| 673 Agency, 
| . |L April, 1 Oct 
1886-7 2,000,000) ... |Mar.&Sept.| 1961 | 2,000,000 100 pril, 
l Jan., 1 July.}In Berlin, 
| $4,500,000 After \Jan’85| 16,250,000 100 |106 |106 |1C4 /105x| 1042 | $ 16 $)107 Jan. 1July 
..1 Sept |Rothsehilds 
100 |107 |L07 |105 | 205 | 4 16 3/1093) 98 |1 Mar., 
24 September.| 1901 | 1,320,000 100 |101 |101 |-99 | 99x} 100 | 4 22 964}1 Jan, 1July. | Basing 
70.000 993 | 993) 993 | 412 9101 | 92 June, 
8,000,000 1} lo arch. 1926 3,870, 100 82 823 808 82 81 $2 9\ 83 | 75 1 May,l Nov. Thomson, Bonat 
* 101 1018 | 4 19 6{105 |100 |1 May, 1 Nov.|Rothschilds 
15,000,000 AtSt/ateoptnaft) 1882 | 15,000,000 100 /101 102 102 
6,000,000 1 %| January. | 1902 3,596,564 100 101 |102 {101 |102 | 1013 | 4 i9 ‘ 103 |100 |1 April, 1 Oct |Barings 
6,000,000, 1% May. | 1904| 3,988,783 100 {101 |102 {101 |102 | 101g | 29 6/108 [100 |1 April, 1 Oct.|Barings 
1 My, LNv. 
12,000,000 1951 | 11,668,350,100 |102 |103 |102 102 | 102 | 4 79 3/105 |100 1 Feb. 1 Aug 
So 1954 | 11,696,150 100 |101 ... {103 | 98 |1 Mar., 1 Sep 
15,000,001", 1954 | 14,665,400100 |101 |102 {102 | 101g | 4 29 6|1084| 97 |1 April, 10st Rothschilds 
15,000,000| ber.| 1955 | 14,685,500 100 |101 |1013|101 1013) 1014 | 4 19 
15,000,000, April. | 1957 | 14,662,800100 | 99 |100 | 98} 99 | 99 | 4 12 Rus Bk: ot Te 
15,000,000 1% April. 1914 13,113,320)100 wee eee eee ose Jan., July. 3t Petersburg. 
8,904,200) ... | April, Oct.) 1952 |" 8,634,180 100 | | Sout 
Chark Acer 4'349,280 % = ber.| 1954 | 4,248,238.100 101 /102 | 1013 | 4 29 6/1024) 95 |1 Mar., 1 Sep. 
1,716,000)" % July. | 1950 | 1,667,753 100 101 \1024/101 | 102 | 6 31103 | 95 |1 Mar, 1 Sep. 
1,920,000| %| February.| 1945 | 1,843,400 100 |102x/103 |102 {103 | 102; | 27 \101 {1 June, 1 Dec(Barings 
4,500,000| October. | 1954 | 4,389,600 100 |100 |1023)100 /102 | 101 | 4 29 6/103 | 98 |17 Apl,17 
6%, 757,700|1 %| Dec., 1872.| 1894 714,300!100 174 17} 17) 17 wit 74 15 jlast paJly72} 
SPANISH. Finanel Ap 
|172,665,943) ... | Irredeem. | ... | 77,587,613) 953) 75g] 76 | 714 723) 728 | 6 10 9) 778) 714)1Ja,Ap' & 
18,307,700) Redeem. at 50% |  1,586,426)100 | 493) 48 483 | 4 @ 50 | 478130 Je, $1 DeciLondom 
2,318,100 1} %| June, Dec. | 1900 | _1,299,800,100 |105 |1054|102 {105 | 105, | 61106 1 Jan, 1 July 


| 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. wt 
(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) ee 
Original Amount of | ONTH. Last Investor} 1889. DrvIpENDS. i 
= 4 Included 
| £ 43 
44 % 1877 ......| 992) 100,000/53 %| October. } 1891 | 24,000 |100 |108 {109 j107 10s | 107 | ... {109 (108 |15My 15-Nv.|Crowm Agente. 
4%, 1878......... 88 | 1,500,000) Frm)1882. _[’88\to1934| 1,181,780 {100 1024 | 29 91104 
44, 1880 ...[97|4-83] 6,600,000/Frm|Apl. 82[’95/to1930} 6,180,000 {100 |102 \103 | 1033 | 3 17 6106 102 |1 Apwil,1 Oct | } Hambr’ &Son 
vod 3% bonds ...... | 1,470,000) ... | 1,470,000 [100 | 92 | 923! 91 | 92} 92° /3 6 88 1 Aug. 
le AD. ij | 
Co 260,000; 1%} February | 1915-2/0] 192,460 {108 | 1054 | 4 27 9/108 Crown 
1860......... 370,000 1939 325,400 |100 |103 |102 103 | 1024 | 18 $/1043\101 |15Mar.15Sep| f Agents. 
1927 | 1,657,050 /100 |101 |1024'10: |102 | 1024 | 4 18 0/104 | Dent,Palmer, 
405, 983 5 1 3)1043| 95 |LOApl,} lyn,Mills&Co. 
1967 | 6,072,260 [100 | 89'| 8989 | 7 92 | 82 13Mar.13Sep |) 
i 3,538,000 [100 | 27 | 28 | 26 | 27 | 272 | $14 6} 29 | 25 |13Mar.13Sep. 
3,973,000 {100} 16 | 15|16| 14, 14 |13Mar.13Sep. Imperial 
ttoman 
43,968,000 |100 | 16 | 17} 15 | 16| 158|6 & 17 | 14 |13Mar.13Sep.| f 
ambro “9'990,000 {100 | 16 17} 15/16| |6 17| 14 Bank 
jon, | 12,885,600 | 10} 1€/ 17} 15/16) 16 |@ 17} 14 |18Mar.13Sep. 
| 8,228,265 1100} 17 | 17 | 16 | 16} 174 | @ 18 } 14 |13Mar.13Sep. 
15,026,198 |100 | 16 | 17) 15 | 164%) 6 17 | 14 |13Mar.13Sep.| J 
21900 | 3,815,200 |100 |109 110 |108 /109 | 1093 | $ 14 3/110 |1064|1 Feb.,1 Aug.|Bk. of England. 
A. : 
1891 | 46,108,000 |1024|1084 109 /108}109x} 1083 |... |111}/108}/Mr.Jn.Sp. De. if 
1907 |146,488,000 1314 1308 131 | 130: 1294 York: 
of 466,250 |100 | 354 38 | 33 | 354) 354 | nid | 38} 33 
Afria,|| Do6%......... 1,825,260 |1024| 40 | 42 | 38 | 40| 40 | | 42 | 38 
~ | 2,920,600 |1023| 434! 434) 413415x} 414} | 468) 40 [1 Jan. 1 July, 
g......}... | 610,000] .. | 1888} 610,000 100]... | | 1 Oct. 
Do5%Ster,'66} 77 | 826,600) ... 1894 | 826,600 |100 |105 107 |105 107 | 105 | $ 9 9/107 /103 May, 1 Nov.| | 
Do57Ster,70-5| 87-/98] 929,300) ... 1900 | 619,800 [100 | 3 9 O|118 Jan., 1 July Broe, 
neial Dob {Ster,71-2/ 91 | 1,383,400) ... 1,296,900 |100 |1023 102? 1013'101}'x104} | 4 17 6/1043/101 |1 Jan., 1 July 
an, Dob {Sterling} ... 576,500) ... 1895 | 559,500 |106 |103 \105x| 1054 | 4 3)107 |103 Jan., 1 July|McCalmontBrs. 
nified, ... | 11,112,600] 4 %| Quarterly.| 1935 | 10,795,300 |100 |719x, 744, 738 738 | 6 18 9] 754) 683|1JnApJlyOct|Thomson,Bonar 
6% Sterling Ln.) ... | 4,255,300 4.212/800 [100 | 905, 90 | 904) Quz | 6 16 92 | Mar., 1 Sep. 
if 
2,750,000| ... [Byp’rchase .... | 2,675,350 |100 | 56 | 56 52 | 524 | 6 15 58 | { Roberts & 
Ida BRITISH, COLONIAL, AND FOREIGN RAILWAYS. | - 
| FBICKES OF THE Last yrs.| PRICESO: 
CapiraL. | MonrH. divs. yld.| 1889. DrvipEnps. 
NAME, | Busi- Last Foor 
Share. a i 
Subscribed! or |Paid | Price. | & Rate per Cent. per Annum 
£ Stock. PerCent = 3 *Interim. +Per Share. 
6 % lst Mortgage, 1 1,750,000 1,000 2053|118x/120 [116 (118 | 117 | 4 27 0/120 /118 | 6 Jan.88) 6 July88, 6 Jan.89; 6 July89 | ie 
childs Alabama Gt debentares, 1908 134,000 00" 110. 111 {109 [110 | 110 | 5 4 9/11 107) 6 Aug87) 6 Feb.88. 6 6 i 
L, | Do Gen. Mort. bds.| 276,000} 100 100 | 99 100 | 98 | 99) 994) ... |100/ 98)... Sulys9 | 
A6 preference ...... 676,070) 10) 9| 9| 9% 9 93 84... | 3 Apl.87) 8)ApL8S8p.s, My89 | 
Do Ornpixaky, B s 3| 23] 2% 2 nil. 23) nil. 
For. B SHARES ........... 1,566,000, 10) 2 4 nit | 
aris, De New Orl.,& Texas6 %debs.| 1,500,000] 100 100 | 57 | 57 | 53 | 544, 53) nil. | 60 | 50 6 Oct. 86) 6 Apl87 
sburg. 2nd debs., 1907, or earlier...) 700,000, 100 100 | 474| 50 | 45 | 474 45 50) 46 nil. nil, 
referred A shares ............... 1,500,000} 10/10 | 14) 18) 18) 12) nil. 1g nil. wil: 
Do deferred B sh 500, nil. nil, nil | nil 
Sous Alagoas, L.—6y debena. red. by 1913 203,000 100 1100 100° 109° | 0109 6 @ Feb.88| 6 Aug88| 6 Feb. 89 
—guar. 7% b ‘Brasil. 300,000) 90 | 20 17 | 18 | 17 | 174} 17% | € 12 0) 18h) 16) 4 Oct. 87) 7 Mar.8S 4 Oct. 88} 7 Mar.89 | 
Albany & Susquehanna’? % Consl. Ist 
by Del ud. Canal)} $1,000,000 54/132 te 4 8 i, 7 Oct. 87) 7 
reference Shares ......... 10 | 10 | 103 | 103) 
Valley 7% Ist Mort., 1916] $1,000,000| $1,000 2054 1325/1352 230 /132}) 1542 | 4 14 31854126 | 7 Oct. 87) 7 7 
Mort 1,300,000) $1,000 2054)135 186 134 | | Jan.88 5 July88 5 Jan.89) 5 July89 |] 
(Chili; 5% Ist mort. bds.| 660,000, 100 {100 |106 {204 |105x 1054 | 4 15 3°06} 102%) 6 Jan. 
uco (L.) 5% Ist Mort. Deb 400,000! Stock 100 |105 |105 |1023/103x| 1034 | 4 17 3/105 | 99 5 Jan.89' 5 July89 
2,370,000] 100 |100 | 94 | 94 |92| 93x 92 | 7 6 | | 5 | 
Do Coll. Trust 59 20541 85 | 85 | 90 | 813! 4 93| | 88 6 Aug 86) 5 Feb.89 
Ata &G, -++| 10,530,000) $1; 85 67 794, 53 | 35/due/in 1876 ‘paid Feb, } 1883. & 
ids. West. 8 % West. Exten.; 339,000! Stock 100 | 673) 724) 674 
do Gust 724, 65 72h) 68 35/ due in 1876-7 Feb. | 1883, 
Atlantic and N.Weat Sx Ge, 349,700| (100 | 673) 72a) 
Mort (leased to Canadian Pacifie| 1,330,000; 100 {100 133 {118 113 | 4 8 611831107 | 5 Jan 88! 5 July86) Jan.89\ 5 July80 | if 


we 
TOR 


= 


BRITISH, COLONIAL, AND FOREIGN. AE ntimue 
vs. 
Capital. Montu. 
‘ness jat La’ 
£ 12 9 4199 | 4 Julys7 
Atlan. IstLeasedLines {4%MortDeb.| 805,200} 100 {100 | 914| 93 | 90 | 914} 912) 4 4+ Janey | 
Rental Trust Lim. { 805,200! Stock |100 | 77 | 78 | 75 | 76x} 78 6 9 801% 4 July87 38) 4 Jan, gy | 
12 0) 7 Oct.87 8 | 
% for 90 years:on 1,800,000...) 1,800,000, 20 | 20,| 23) 238) 23 S04) 7) 14| 38) | 
20 | 16 | 16 | 14 2 
Do Timbo Branch Guaran.€% ...| 279,000; 2c % 6 OLL 1107 | 6 Sep.87 24 Apl.gg | 
Baltimore& Ohio6%St’rlingbnds1895| 200 j109 j111 109 104 6 Magy | 
Do, do, 6 % Sterling bonds, 1902...} 1,921,800} 200 [200 {116 {117 {115 1116 4 8 Marty | 
Do, do 6 % Sterling bonds, 1910...) 1,688,420} 200 |200 |124 1123 6 Mayty | 
Do, do 5 %, 1927 1,514,000} 200 {1084 1075.) 4:22 9111 \107 | 5 Dec.87 68) 5 dine. | 
Do, do 44 %, 1933 400,000} 200 |200 }107 |107 12053106 | 106 | 4 5 0/109 (1054) 4) Oct. 87 | 
Do, do 5 % gold bonds, 1925 ...... $10,000,000) $1,000/2054/113 110 | 4 7 9/113g/109 | 5 Feb.88 39) 5 | 
& 8, ’ 1léx ll 4 7 18 110 ug 
| Cons. $7,500,000) $1,000/2054)118 |118 54 39) 5 Angsy | 
otomac 
Main Line 6 % Ist Mort., 1911} $3,300,000 {123 1243) 125 4 7 | 6 Api 
Stock | 100 153/128 [1259] 195 4 0 6/130 {193 | Nov87 5 Mays | 
Bay of Havannah Ist.Mort. 6% bon 530,000) 100 |100 | ay 1024 | 
Beira Alta obligns.| 2,422,000) 20 7 | 8) 6; Dec 8? | 
} Belfast & County Down 4 %deb.stk.| 129,906) Stock /100 1173) ine 4 
Do preference 5 % stock ............ 248,141) ,, [100 /t35 + 4 
Belfast& Nthn. Counties 4% deb. stk.|  454,502| Stock |100 [117 | ... | 117 | 8 20 
Bengal Central(L) g.3}%+ 4th profits} 1,000,000) 10; 54x 54! 53; 5 0 9 
Bengal Nagpur (L)gtd.4% + 4th pfts.| 3,000,000 Stock 118 On il 
Bilbao River and (6 % preference... 46,750, 9 104) 10x} 10%) 5 
Birkenhead, guar by {4 % prel....| 474,178) Stock 100 | ... | ... | 44 
L. & N.-W.&G. W. 14 % stock ...| 1,941,506] ,, (100 (131 (132 (130 131 | 3 2 0/132 (126, N ABLE 
Bombay, Bar. & C. India, gtd., 5%, ...| 7,550,300} |180x|181 |1784'179 | |S 9 01824173) VU 
Brazil Great Southern, L. 6%strl. dbs.|_ 247,500} 100 |100 | 1084 | 5 23 5/1084 1024 
Do 6 % per. deb. stock .............. 140,500! 100 |100 110 |110 112) 9 
De 225,000; 20 | 20 | 123) 114} | 1L{ 11g} 3 22 9 135) 10 ow 
} Brazilian Imperial Central Bahia—67, 
debs.—red. bydraws. by 1908-12}  295,300|_ 100 |100 |119 |119 |118 [118 | 118 } 4 15 91190 [115 
Do 6 % debenture stock ............ 437,420) Stock 1163/1202 | 0}1203)113 
578,460} 100 |100 [103 (1044/1044 6 4 6)108 | 984 
| A deb. stk.) 313,400} Stock |100 [1135)115 (1134) 115 | $22 9117 [112 
| Junction {4% B deb. stk.| 497,878, /1074)109 {106 [1074| | $ 25 
Deb... 200,000| Stock /100 $112x\113},112 (213 | 1124 | 4 9 , 
ort. . Stock ...... 200,000 100 113 |112 [113 | O14 #109 | 
Do 7% preference 399,636] \100 2024] 201 | 3 19 91205 |157 | 
menos Ayres i eb. stk.) 1,312,340} Stock |100 | 140 | 5 | 4 
es Extension, 5 deb. s , % 113 | x . 5 
Buenos Ayres & Rosario—4%deb.stk.| 2,000,000 ,, (100 /101x/1034)101 {103 | 1034}... (1034}101 
Do 7 % preference shares...... ....... 440,200; 10 10 | 163) 174) 16%) 173} 4 1 38) 183} 163) 7 
Do Sunchales Extension shares .. 498,650; 10 | 10 163| 174! 163) 173] 163 | 4 3) 164) 7) 
Do Tucuman shares, Ist issue ...... 1,000,000} 10 | 10 14g} 15g) 147) 154) 154)... 12 
RDINARY STOOK 1,061,150) Stock |100 |168 (168 |1724) 1723 | 5 4 01855'165 | 7 Nov87|10 May88| 7 Nov 
B-Ayres & Val. Trans. Rly. L.,7Z 500,000' 20 | 10! 94) 9} 93) 93) | 7 11 3) 9%) 84! 7 Oct.87| 7 Apl.88| 7 Oct. 
Do 7 % debenture stock ..... ...... 346,000| Stock |122x'122 }1204)1204) 1213 | 16 31128 (1183 | 
Buenos Ayres Gt.Sthra,L.5¢deb.stk.| 2,000,000| ,, [100 |i29x/133 ji2y {131 | 1314 | Zé 6/133 {1984} 5 Jan.88| 5 July8s| 5 Jan.89, 5 
Do Extension, 1,400,000; 10 | 10 | 194) 21 | 194; 203} 208} +... | 21118] Interest! at 6 % uintil June 16% 
500, 10 | 10 | 185) 19 | 183} 183} +... | 1931 do {at 5 % ujntil June, 18% 
Do Extensionshares, 1892,2nd issue| 1,000,000; 10 | 10 | 183) 164} 183} 18, +... | 1881 103} do 5% until June, 1802 
3,600,000/ Stock |100 '2063 218 |206412155| 216 | 4 72 9/220 (2084/12 Oct. 
red. at Co’s. option in 1890 ...| 120,090! 100 |994x}1014) 94/1013! 1013 | 5 23 9/1044! 6 Jan.88|'6 July88| 6 Jan.99| 6 July? 
Do 5% Mort. Deb. Stock ...... 154,503 |100 1153 | 4 6 5 Jan.88| 5 July88| 5 Jan.89) 6 duly 
Do 8 Preference ............... 122,220| ,, |243 (2474) 250 | 3 11 31250 (22141 § Nov87| 8 May88| 8 Now8s) 
eee eee eee eee nil, . 6 Jul 83 6 Jan.84 6 
Burlington, Cedar Rapids,& Northern 
Railroad of Iowa—b % Ist Mort.| $6,500,000| $1,000/205} 954' 98 | 93 954! 91415 & 311001 90 | 5 Dec.87| 5 Ine.86| 5 5 
Caledonian 4 % Annuities............ 2,131,104/ Stock 100 130 131 129 1204 1294 1 11261 4 Aug87 4 Feb.88| 4 4 Felil? 
4% No. 2 (1259127 | 127 | $ 6127 1121 | 4 Nov87| 4 May88 4 Ma 
44 | 458) 44 | 453) 456 | 3 1 9| 43 | 580ct.87| 5$Apil.88) 
debentare se 7,454,198), /100 1324 1298)1315| 132 | $ 2 31132511268 4 May88| 4 Nov88 
consolidated td.stk.| 3,667,164) ,, 100 |128 1293 | $ 2 4 Oct.87| 4 Apl.88| 4 Oct88 
Do 4 % consolidated pref.,No.1...| 3,579,935; ,, |100 1274 3 3 31974 1213) 4 Oct.87| 4 Apl.88| 4 
Do 4 7, consolidated pref., No. 2...) 2,946,342) ,, |100 124 |1254124 11254 1253 | 3 4 3125/1192) 4 Oct.87| 4 Apl.88) 4 Oct.& 
Do new, 1878, 15 prem.—conv. 1883, 1,639,890| ,, 100 /1474/152 1473)152 | 150$ |S 6 0152 11444) 5 Oct.87| 5 Apl.88) 5 Oct Ape 
Do4 Jon 1884 (convert. till 1889)... 952,995, |100 j121 |125$/121 (125 1254 | 3 6:125}'119) 4 Oct.87| 4 Apl. 88 4 Oct.d 
Do def. No. 1 (div. after 7Hon ord.)| 2,508,027,” j100| 
Do def. No 2 (div after 97 on ord.) 276,667'  ‘100' 13 23! 13) nil, nil 
Convertible uito stock in 1690 nua 
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AL RAILWAYS—Continued 
Carrrat. PRICES OF THE —_ 
Monru. ast yrs, | PRICESOF, 
NAME. Last |Tivs.yld.| 1889, 
Subscribed). or #13 Busi- | nvestor DrvipEwps. 
n 

Stock. ‘Boas. Price. Ra Last Four. 

Callander and Oban stock  272,487| Stock PerCent.! | Annum. 
Cambrian deb. stock 4 %(A) 770,000! 100} 25 |... | 25 + Per Share. 

400,000 1134115 | 113 7 {14 | 4 Sep.87| 4 Mares} 

B Pref. 53 ate 93 4 M 

Do %, No. 4 Pref. eee conse 712,080 ” 100 7 18 16 314 ave eee eee 
a 832,1 1lj 103 ll eee 18 134 ose eee eee 
drawings in April before 1906, 353,100; 100 eve 
Canad Contra 97 Mrt,(int,guar 100 |107 {107 |104 1043 | 4 28 3)108 

a 8 g-- ct., 899 102 
5%, 500,000} 100 |100 \107 | 107 | 4 4 0 5hJuly8s 54July89 
guar. y N. Y.Cntr 1084106 
Do5% sterling Ist mort. bonds, 1915 7,000,000 (S100 563, 564, 58 4 7 5 Jan. 88) 5 Jul 
and Cerro Blanco (Chili)... $1'500,000 00 |100 |108 08x 5 3 484) 3 Aug87 y88) 5 Jan.89) 5 July89 
| Central Argentine 6 deb ($500) 34x} 35 33 | 4 9 034) 5 J eb.88) 3 Aug88| 3 Feb.89 
34] 35 an. 88) 5 July88! 5 J 
1524/153§|1494 153x} 1534 41 | 33 | 3 Dec.87) 3 Jne. 88 an.89' 5 July89 
teeta Jan.88 e. 88) 3} Dec.88, 4 Ine. 89 
91854) 184¢ | 4 17 9: an.88! 6 July88 6 J 
5j| 58, 5: 9218 173 an.89; 6 July89 
) 12/109 109x! 1 7 | Interest ip. Jly89 
pax 118 | 376 Mared| Yne-64| 6 Sep. mil sinc 
OUND (113 +6 Jan. 8 p.84) nil since 
L M08 {108 |106 108 3 6 Jan: 
107 10406 | 1083 | $109 108 | 6 Jan.88} 6 July88) 6 Jan.89) 6 
3 a 
144 (146 [144 |146 
Ce 1264 18 164) 17 4 3 S149 143 | 6 
1 {1024101 1624) 95 | 5 pl.89 
116 (117 1173 121 | 6 July87 6 5 Mar89 
R\ WER (121 1117 129 4 01118 [112 | Nov87) 5 ‘May86} Nov8s 
[117 | 4 $190 110-| 6 6 6 Nov8s) 6 May89 
107 | 1064 | 4 15 1112 | ne.88} 6 Aug88} 6 Nov8s! 
36/9 106 |} 5 ov88i 6 Mar89 
14,96 97 | 974) 4 4 93 
34115 (1135) 115 Lada! -88| 4 May8s 
125 |1274) 128 | 4 18 3130 120 an. 85} 5 July88\ 5 Jan.89) 5 July89 
410 6110 {105 uly88| 5 Jan.89} 5 July89 
104 [106 | 1043 | 4 2 9106 | 99 5 July88 5 Jan.89 5 
125g | 4 19 6 1255: an. 88) 5 July88; 5 Jan.89) 5 J 
bxi106 105 /106 | 106 | 4 14 7 Jan.85| 7 Juty88) 7 Jan.89) 7 
|103 5 Jan 5 Jan-801 5 Fulys 
3 414 $1 
110 j110 4 £1055) 98 | 5 Jan.$8} 5 Jul 
Paul st more] 109 | 1083 | 4 10 24) 5 Apl.8i| 5 Oct-87] Apl.88) nilsivoe 
ids, 1916-36 .. i 107 | 5 Jan. 

Chie. 8. 94 | 92 | 92x} 92 | 5 
i, Wash.& Balt, Ist mort. 43% (120 [121 | 121 9 9 98 | 92 | 5 Jan.88) 5 July88 5 Jan.89 

3d Mt., till 4% till 1331} $2,270, 544) 53. | 53 | 53 t.87| 44Apl.88| 440ct. 
Union, 5% pref.” $2,270,000) $1,000 2054) 2 9 6 60 | 5 Jam.87| 5 Jul 40ct. 88 44ApI.89 
Cleveland & Pit » 550,000) S 74, 30 | 25 | 274, 25419 2 am.87| 5 July87| 5 Jan.88' 
ts.shrs, gtdb ,000) Stock |100 [1523] ... | ... |L52y) 14 80 | 214) 3 Feb 87) 3 88) 5 July88 
veland, Columbus & $11244336} $50 |$50 | 83 | 834) 824 3 6 0155 1524) 5 Oct. 87 5 3 Aug88 
lis Cons. Mort, 191! 7 Joe 86] 7 7 7 
, Keswick, & 500,000) $1,000. 1304/1338 {128 {1304/1 ug $8|.7 Nov 88} 7 Mar89 
Railwy, L.,54% deb. bds 259,000) Stock |100 |1154)117 j114 418 0)133 |\121 | 7 Dec.87| 7 Ine. 88 
are capital gtd. 7 on 675,000 100 |100 {104 {104 [102 |102x 102 ; 2 9117 101 | 52Feb.88 Anges 
declared i 25,000; 20 | 20 | 134| 14 | 13 | 134) 13 7 31105 | Sian. | 5p Feb. 89 
Do Central, Limited currency.| $2.747,700| $100 |$100) 73) 72 493 503} 43 | 5 for 88) 5} | 430ct.88; Apl.89 
400,000; 20 | 20 | 27 | 274 96 7 7 16/ p.s.Jne/386 6 for 87, 4 for 38 
> preferen 1 a7 ha 4 jLil ar89 
Do Ware perpetual... 38,500| ab 6 01130 | 54Sep.87| 54Mar8s 5 Nov.88| 5 May89 
| ” 1100 | 924 96+ 924 oat 9 92 | 4 Sep.87} 4 
| 794} 80 | 794) 80 | 80 964] 903} 4 Sep.87| 4 Mar88| 4 Sep.88| 
k, add 75,850 10| 10| 3 8 6 80 | 3 Sep. 87 24M 4 Mars89 
wall—437 d ......... 120,340; 20 5g) 58} 58 | mil. | 5a} 42) 0 7| 24Mar88\ 24Sep.88| 3 Mar89 
stock 452.87 20) 64] 62) 6 48) © Aug8i) Feb.88) 0 
875| Stock |100 213 6) 6% 1 Aug$7 g88! 0 Feb.89 
stock 2, 143}... | 1143 | 148 ug$7| 2 Feb.88} 0 Aug85| 
guaranteed stock ......... 400,000 2 5 O\143 11384) Fob.8o 
Rica @ 375 25) 23} 24 | nil, | 25 nture| interest. 
M 000; ,, |100 193 nil, 
Suares res 1916........ 600 112 {115s| 114g | 5 4 3116 [100 at nil. 
000, 100 | 75 | 78} 79 | 77 | 79 6 Jan, 6 July88\ 6 J 
+1,800, 10/10} 53 sox 78 y an. 89 6 July89 
overnmeat, and 60,824 shares to Mr. Keith oe 
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AND FOREIGN RAILWAYS—Continned. 


BRITISH, COLONIAL, 


_ 


NAME. 2 


Atlan. lstLeased Lines { 4%MortDeb. 
Renta! Trust Lim. 
Bahia and San Francisco, Lim., gaar. 
7 % for 90 years on 1,800,000 .. . 
Do Timbo Branch Guaran. 6 % ... 
Baltimore & Ohi06%St’rling bnds 1895 
5 Do, do, 6 % Sterling bonds, 1902... 
Do, do 6 % Sterling bonds, 1910 ... 
Do, do 5 %, eed 
Do, do 5 % gold bonds, 1925 ...... 
Do, do 5% Cons. Mrt. gold bds, 1988) 
Baltimore& Potomac(Tunl.s% lstMt. 
. by “Penn.”& “N. CentL,”1911 


Main Line 6 % Ist Mort., 1911) $3,300,000 


] Banbury & Cheltenham 5% Debeature 
Steck °79 


Beira Alta (Portuguese) 3 % obligns. 
} Belfast & County Do debe! 
Do preference 5 % stock ............ 
Do, 4% preference 
Do OrnpinaRy SHARES .............. 
| Belfast& Nthn. Counties 4 % deb. stk. 
Do 4 preference perpetual......... 
Do 44 7 pref. perpet. stock ........ 
Do ORDINARY STOCK 
} Bengal and North-Western(Limited ), 
Bengal Central (L) g.3}%+ 3th profits 
Bengal Nagpur (L)gtd.4% + ith pfts. 
Bergslagernas5 % obli i at91 
Bilbao River and {6 % preference... 
| Birkenhead, guar by {44 % pref.... 
L, & N-W.& G. Ww. { 4% stock ... 
Bombay, Bar. & C. India, gtd., 5% ... 
Brazil Great Southern, L. 6% strl. dbs. 
Do 6 % per. deb. stock .............. 
Do PReresence SHARES ............ 
| Brazilian Imperial Central Bahia—6%, 
debs.—red. bydraws. by 1908-12 
Do 6 % debenture stock ............ 
§ Brecon & Merthyr {4% A deb. stk. 
| il Junction 14% B-deb. stk. 
5% pref., 1861-2-3-4-5........... 
Do ORpINARY 
Buenos Ayres & Ensenada 5% Deb... 
Do 5 % B Mort. Deb. Stock ...... 
Do 7 % preference 
Do ordinary stock 
3 a9 Ayres & Pacific 7% deb. stk. 


0 do 7 % Preferred! 
Do Mercedes Extension, 5 deb. stk 


Do Tucuman shares, lst issue 
Do 2nd Issue 


Do Extension, 1890 
Do do 1892 


Do Extension shares, 1892,2nd issue 


Do STOOK ............... 

Buenos Ayres Northn(L)6% Deb.Stk. 

red. at Co’s. option in 1890 ... 

Do 5% Mort. Deb. Stock 

Do 6&8 Preference ............... 

De Srook............ 

) Buffalo, N. Yk., Philadel. lst Mrt. 1921 

Burlington, Cedar Rapids,& Northern 

Railroad of Iowa—5 % Ist Mort. 
Caledonian 4 % Annuities............ 

_ De 4 % “Guar. Anns. Stk, No. 2 
Do Arbroath& Forfar, 5§ % 
Do4 % debenture stock ............ 
Do 4 7, consolidated guarantd. stk. 
Do 4 7, consolidated pref., No. 1 ... 
Do 4 7 consolidated pref., No. 2... 
Do new, 1878, 15 prem.—conv. 1883 
Do 4 %, 1884 (convert. till 1889)... 
Do 4 % 1887 (conv. in perp.) 
Do STOCK ............ 
Do def. No. 1 (div. after 7% on ord.) 
Do def. No 2 (div after 9% on ord.) 


100 
100 | 
100 


sess 


100 


954, 98 | 9° 
131 129 | 


112x)1133,112 
113 |112 
4 2025|195 
i91 (200 
1394 1404 
133 \134 
113 
101x) 
163 
163 
14% 
168 


174) 
158 
12; 


95 


110 


118 
1203111651164 

106 


110 
1034|101 
163 


(144 


130 31x 
1784179 
5/1054 108 


ll 
118 


1044 
(1134 
1074 


113 
113 


92024 
191 
13941140 
1313/133 


103 


122 }1204/1204 


127 (125/127 


44 
1324 129% 
1293/128 
125§ 
1254124 
74h152 1473 
1254 
264/130 |126}) 
#1273 


12 
23 


121 
119% 


Roads! Woe OOF 


fe © 


Bone 


~ 


Se Se 
& 


: 


17 
163} 174 
143] 155 
12} 
173/168 j1724 


ABARSSS 


SSRai 
Se Se 


Pas 


Bras 


Ca Ce Ce Co Ce Ce Co Se Se 


T Convertibie uito stock in 1590 aua 1-9z 


Rate per Cent. 
*Interim. + 
4 Jan. 
4 July87| 4 Jan.88 
7 Oct.87| 7 Apl.s8 t 88 
4ZJuly87| 4 Apl.88| 270ct.gg 
6 Sep.87; 6 Mar88! 6 Sep.gg} ¢ Matty | 
6 Sep.87/ 6 Mar88) 6 Sep. ¢ Margy | 
6 Nov87| 6 May8s| 6 Novgs 6 Maysg | 
5 Dec.87} 5 Jne.88)} 5 § | 
4} Oct. 87) 44Apl.88) 440ct.88) 434 | 
5 Feb.88) 5 Augs8} 5 Feb,$9) 5 Anugay 
5 Aug88} 5 Feb.89) 5 | 
6 Jul 6 Jan.89 6 J | 
5 M 5 Nov8§ § | 
in 83-4/24 in 84- Canadr 
y 88) | 
4 Jne.&8 Centra 
7| 5 Feb 5 Sep.88| & | 
7| 4 Feb.88| 4 Sep.88} 4 | Do} 
6 Feb.88) 5 Sep.88) 6 | Cent 
4 July88} 4 Jan.89} 4 Julyag | Do 6 
4 Feb.88) 4 Aug86 Cent 
44Aug87} 44Feb.88) 44Aug8x Do(( 
24Aug87| 4$Feb.88) 34Sep.4 Is 
3}4Nov87| 2 May88} 4 Nov.8 Do6 
344 Nov87! 2 May83| 4 Nov Do 
34Jne.87| 34Dec.87 Cent. | 
4 Jan.87| 4 Dec.87 Cent. | 
2Aug 88) 24Mar89 de 
6 Sep. 87| 6 Marss Do 
5 Sep.87} 5 Mar88| 5 Sep Chark 
44Jan.88) 44July88 Chark 
4 Jan.88| 4 July88 
531 Chie. 
6 Aug87| 6 Feb.88| 6 Aug88 Chica 
| 6 July$8} 6 Jano | 
5 Aug87| 5 Feb.8S} 4 Aug8s} | Chica 
6 Aug87| 6 Feb.88| 6 Aug Do 
7 Sep.87| 7 May88| 7 Sep.88 y 
4 Aug87| 4 Feb.88} 4 Aug88} 4 Dot 
4 Aug87| 4 Feb.83) 4 Do’ 
. 15% Feb.89jon ‘61 and|’62 stocks} Do! 
nil. nil. nil. nil | Do! 
5 Dec.87| 5 Jne.88) 5 Deci8S| 5 
5 Dec.87| 5 Jne.88! 5 Dec.88} 5 Inet | 
7 Now.88| 9 | 
7 Oct.87| 7 Apl.88} 7 Oct.88) 7 | 
7 Nov87| 7 May8s 7 Nov88) 7 
5 Jan.88| 5 July88| 5 Jan.89) 5 July® | Chie 
7 Oct. 87! 7 Apl.88} 7 Oct. 88} 7 Apl§ | 
7 July87| 7 ADLSS 7 Oct 85| 7 Aplés | Chic: 
1A | Chie 
7 Nov87|10 May88} 7 
7 Oct. 87) 7 Apl.8s De 
5 Jan.88| 5 July88 5 
Interest! at 6 % ulntil June, 1890 
do |at 5% ujntil June,| 189 | 
do {at 5% ulntil June, 1892. | Cock 
12 Oct.87 10° | Com 
De 
6 Jan.88|'6 July88 6 July60 | 
5 Jan.8s| 5 July8s| Jan.89) 5 Julye? | 
§ Nov87| 8 May88| 8 Nov89| | Con 
5 for 87| 6 for 8 May 
6 July83| 6 Jan.84) 6 JulyS4 nil sinee. Corl 
D 
5 Dec.87, 5 88 5 D 
4 Aug87| 4 Feb.88 4 May6) | D 
4 Nov87| 4 May88 4 | Corl 
5§Oct.87| 5¢Apl.88 Gor 
§| 4 Nov87' 4 May88 | Con 
4 Oct.87| 4 Apl.88 D 
4 Oct.87| 4 Apl.88 4 rer D 
Oct.87) 4 Apl.88 . An | Cor 
4| 5 Oct.87| 5 Apl.88 4 | D 
4 Oct.87| 4 Apl.88 : Age 
oe eee 
4Oct.87| 4 Apl.88, 440ct.88) 544 Cos 
nil. nil DB 
— 


4 
Capital. Busi- | Investor 
_|Sabseribed or rar. re 
- 3} 93 | 87 
$05,200} 100. {100 014) OD 80 | 75 
805,200 Stock |100 | 77 | 78 | 75 
| 
244) 224 
1,800,000; 20 | 23 232 0) 16 | 14 
279, 2c | 20) 15 | 16) 1 111 } 1104 [107 
713,800} 200 |109 {111 
‘ 117 {115 (116 116 
1,921,800} 200 |200 /116 22 1123 | 193 125 
1,686,420 200 |200 |193 {124 108 | 1073 {107 
1,514,000, 200 |200 |108x)109 |:07 0}109 1105) 
| 107 13054 | 106 
2,400,000; 200 10 110 9)113g}109 
| $10,000,000) $1,000 2054)113 |113 1120 11x 1153 118 {110 
l 
aq | 121 11223} 196 $/127 }12 
$1,500,000) $1,000)2053) ) 2251124 28 {123 
at = $1,000/2054)1244/126 1243) 125 
60,000) Stock | 100) 1953/128 (123 (125g; 125 
shares ... 100,000 ... | 07411023 1024 €}109 (102 
Barbados 6 % preference 530,000, 100 |100 5 
sj Bay of Havannah Ist Mort. 6% bonds! 422,000 7; 8} 6 7 6} 6)1274\112 
| 199,006) Stock {100 L154 1178) 117g {130 
4928501» 112g) 1124 1123 1129) 1194 ate 
444,600) ,, ... | ... 119 | 119 ill 
ams 2,009,390) Stock |100 92 | 92 | 994 91 "a 7 
190,610, 10) 9| Sa) 7%, 5 
1,000,000; 10 | | nt | 19 {115 
3,000,000) Stock /100 118 117 1173 | 64 
750 
at 474,178) Stock |100 | 144 ... 131 32 (126 
1,941,506) ,, (131 132 8231173 
7,550,300} ,, 100 18018 179% 085{10: 
"247,500 100 |100 1055108 1084 13 i106 
140,500} 100 112 134) 1 
225,000, 20 | 20 224) | | 
118 120 
295,300; 100 |100 204) 11: 
578,460) 100 |100 |104 | 1043 | 117 
313,400! Stock |100 | 115 
497,878 » | L00 107 wit coe | 
264,360) _,, 19 115311 
| 200,000\ Stock /1 10! 
200,000) ,, | 201 205 Is 
399,636, ,, 200 2114/14 
350,000 | | 140 1145 113 
1,312,340) Stock | 1399 1136 
1,000,000) | 1108 115 
604,800), | 1034 11034! 10 
Buenos Ayres & Rosario—4%deb.stk.| 2,000,000) 173 183} 1 
Do7% preference shares...... ....... 440,200 | 16% 183! 
Do Sunchales Extension shares ... 10 154 163} 1 
Do Oxpinary STOCK.» gr 95 98 
B. Ayres & Val. Trans. L., 7% Pf Stock 100 |122x 1214 128 
Do 7 7% debenture stoc 00 100 129x/133 ‘LBL 1314 1133 312 
| Buenos Ayres Gt. Sthrn, L. 5% deb.stk. 10 194) 21 193! 203} 208 211) 
a4 "500,000, 10 | 10 | 183} 19 184 184} 183 
1,000,000! 10 | 10 164) 188) 164) 183) 184 
| 3,600,000! Stock '206 3/218 |206412153| 216 220 
j | | 104 
| 120, 100 |993x/1014) 994)1014; 1014 91044 
122,220; ,, [250 (2474 250 O92 
| 127,769, ,, (100 1854192 |1854/192 | 188 — ‘ 
| | 100 | 9 
| $6,500,000) $1,000 2054 954) 914 
| | 2,131,104) Stock 100 129} x1294 
‘4. 2,751,386) ,, 100 9 
| | 7,454,198}, [100 1324 
| 3,667,164) ,, 129%} 1293 
| | 3,579,935) {100 1274} 1274 
| 1,639,890; 100 152 | 150 
| 11 125 | 1254 
| 1,252,799 130 | 130 i130 
| 10,858,802 100 1274} 1278 61272 
| 2,508,027 | | 9} 118 | 12 | 
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BRITISH, FOREIGN, AND COLONIAL RATLWAYS—Continued. 
PRICES OF THE Last yrs. /PRICESOF, 
divs. yld.} 1889. DrivipEwps. 
Investor 
t Latest Last 
Price. Rate per Cent. per Annum. 
PerCent.| 3 * Interim. + Per Share. 
i 
25 +... tok 1 nil. 
Callander and Oban stock 11451117 {114 Sep.87| 4 M 4 Sep: — 
Cambrian {111 | 4 Sep. 87} 4° 4 Sep. Mar 
Do 107 {108 }106 (107 6108 /106 | 4 4 4 Sep.88) 4 Marso 
Do 93 | 92 93 | 70 | 0 Sep.87} 1 Mar88}'@ Sep.88} 14Mar89 
Do 504} 53 50¢ 524 53 eee eee eee 
Do 4%, 314} 285| 315 314! 1 alt 
Do 4%, 7118} 16 {17 18 ager 
Do 11} 113} 105! 11 114) 9 de 
Do 
April before 1906 107 {107 |104 3108/1024) 54Jam. To 
wings 
Cand Central et 1899 500,000} 100 |100 |208 |106 \107 4 4 5 Oct.87) & 5 Ook 
a SKg.- 4 
thern Ist Mort. 1105.| 5 Jan.88| 5 July88| 5 Jan.89| 5 Julyso 
by. $45,000,000 58 3 486 3 Aug8i} 3 ob. 88 5 
Pacific $100 ,000,000| 100 |100 |110x}110 |108 |108x 4 9 1034) 5 Jan. 88) 5 July 
rt. bonds, 1915 7, | x J 88 3 Dec.88° 4 Jne. 
10 Interest able | Jan. 1 an: y 
Calor iat Mor, 98-8 $25,885,000] $1,000 2004 11311641113 1155 316 113 | 6 Jan.88} 6 July88) $ Jan.89| 6 July89 
Centl Pacific & Ca | 
& Oregon Division6 i 103 | 6 Jan.88| 6 July88 6 Jan:89 6 Julys9 
Do6% Land Grant Bon:is, 1890...... '$100 359 36 344 37% 344 8 for 84! 2 Feb. 88) 2 Fe 
of Montevideo, L., 6% 46 1144 1146 3 38149 | 6 Oct. 87} 6 Apl p88) 6 Oct. 88 6 Apl.89 
debenture stock 650,000 Stock |100 144 161, 218 3) 18} 153) 7 Oct. 87) 5 Apl. 88! 7 Oct. 88! 6 
5 0 95 | 5 Sep.87| 5 Mar88! 5 Sep.88) 5 Mar89 
1024101 101 5 0 | 95 | 5 Sep.87| 6 Mare 5 Sep 88 5 Mar89 
| 000000] 100 100 [124 [21 1219 | 4 7 | 6 Nov8i| Mayas) Now 5 Maya 
Chi Nth. fad. deb 1933) $8,000,000} $1,000 2054/117 {118 [117 4 4 5 
b | 112 | 6 Nov87| 6 May88! 6 Nov May89 
icago 6% Genl. Mt.,1932/$10,500,000) $1,000 2054/1184)120 |117 ‘112 106 | 5 Oct.87| 5 ApL88! & Oct.88! 5 Apl.sg 
500,000! $1,000 2054}107 '106 107 y88\ 4 Oct.88| 4 May8s 
bis $19,385,000 $1,000:204 96 | 973| 96 | 97 974,93). 4 May8s} 4 
Do Nebraska Extension, 4% bonds $19,385, ’ 
St. Paul6% Ist | 6 Jan.88| 6 July88 6 Jan.89) 6 July89 
Western Division, 1900) $4,000,000] $1,000 122 115. | 4 i2 | § Janes| Jaton 
Do57(LaCrosse& Davenpt Dv.)1919) $1,500,000) $1,000 2054/105x)1064 105 1106 | 418 3130 120 | 7 Jan.88| 7 July88\ 7 Jan.89| 7 July89 
$1'360,000 $1,000 2051 106 108 ; 14 3107 | 5 Jan.83| 5 
Do5% (Wisc. & Minnes.) Gld, 1921} $1,300,000 $1,000 2054 4x/106 19 12551194! 7 Jan.88| 7 Jury88) 7 Jan. u 
erminal mort. 5 % go nds} $3,000, 

5% 5 Jan.S8} 5 July88' 5 Jan.89) 5 July89 
1936 $2,049,000} O84 7 Oot. 7 Api.88| 5 Oct. 88} 4 Api.89 

Commoy $30,904,260 | 
Chicago, R. I. and Pacific, Ist mort. 960,000) $1,000.2054!109 [110 |108 {109 410 |107 | 5 Jan-88| 5 July88 5 Jan.89} 5 July89 
Chi 5 salt. bonds | oF 5 9 98 | 92 | 5 Jan.88) & July8s. 5 Jan.89| 5 July89 
bonds $8,302,000) $1,000,2054| 94 | 94 | 92 | 92x 4 1 9123 {1184} 5 Dec.87| 5 Jne.88; 5 Dec.88| 5 Jne.89 
Chie, 8. Louis, $1,000/2054 12 | 410 | 954} 440ct. 440ct. 88) 44Ap1.89 
ti, Wash. & Balt., lst mort. 44%) $5,935,000) $1, ‘00012054 re "pall 8 60 | 45 | 5 Jam.87| Jan. 
,000; $1,000)< Feb 87} 3 Au 
De 3 Mortgage, $2,270,000 31/000 000) 2054 274 30 | 87 5 5 Oct, 88 
Cityof Glas. Union, 550,000) Stock |100 835 82) 83 are 834, 794| 7 Jne. 7 Aug88} 7 Nov 88} 7 
Cleveland & Pitts.shrs, gtdby Penn.R.| $11244336| $50 [$50 
Cleveland, Catemiee Cincinnati, & & 418 0 133 {121 | 7 Dee.87| 7 Jne.88| 7 Dec.88 7 Jne. 89 
Indianopolis Cons. Mort., 1914...| 500,000| $1,000,2054|1304)133 {1304 2 9117 101 | 4fAug87| 54 Feb.88| 4 54Peb.89 
ermouth, Keswick, & Penrith...|  259,000|Stock |100 7 9105 | 99 | 5hJan.88| 54Jan. 89; ShJuly89 
Conde d’Eu Railwy, L.,54% deb. bds| 303,400 100 134 6 6 15h 1315 Oct. 5 May88| 
or 
Do5 debenture stock 400,000) Stock |100 /111 j114 6 54Sep.87| 54Mar88| 54Sep.88\54 Margo 
Bandon,& 8.C.—5} % perpt. 48000), 9 97h| 92 | 4 Sep.87| 4 Mar88| 4 Sep.88/ 4 Marao 
fe 38.500 100 97 974 97 973 4 3 0 964 904 4 Sep. 87 4 Mar88 4 Sep. 88! 4 Mar8s9 
preter 240,000; ,, | 7 nil. 53} 42) 0 Aug8i eb. ug 489 
10 | 5a 3g 5& 58 1 Aug87| 2 Feb.88| 0 Fe 
Cn, aad "| 90 | 20| 6% 3 (143 1884) 44Dee.88) 89 
/875| Stock |143.} ... | ... Aug8i| 44Feb.88} 44Aug88| 44Feb.89 
Do wall—44 debenture Stoc 100 187 '136 3 8 nil. nil. 
Do stock 575,460 20 | 20} TH 8) 7 S118 | Leased [vo Gt. Western, renjtal paying 
wall Minerals—A 4% deb. stock.| 299,780) Stock |100 {117 (117 11 89 debenture| interest. 
DoB3: debenture stock 147/000) (100 | 92 | 92 | 98 nil nil 
preference £560,000, |100 | 24 25 | 23 | 24 nit. |12]10{ nil. 
EDINARY 375,000 »  |100 bis 5 S116 [109 6 Jan, 6 July88; 6 Jan.89) 6 July89 
Rica 6 % Ist Mort. Debs. 100 |100 79) oes 
Do6 % 2nd debe 100 | 75 | 79 | 77 | 79x “64! = 


are 


rN 


| 
if 
Jan, 89 | 
i 
| | 
ApL gg | 
Margo 
| 
89 | 
| 
| 
| | 
Maye | 
| 
J ne.89 | 
Feb.89 | 
Feb.99 | 
Feb.89 | 
| 
=| 
Mar 89 | 
Jan.89 | 
Feb | 
Jan.89 | 
Jan % | 
May89 | 
Feb. 89 | 
Ine. 
Jne.89 | 
May89 | 
for 
| 
Mays9 | 
Apl 99 | 
ApL&89 | | 
May89 | 
Apl.89 | 
July8d | 
| 
0. | 
2. 
| 
ApL&§ 
July69 | 
| 
since, 
[ne.89 | 
Peb.89 
| | 
| 4 
ipl 89 | 
| | 
| | 
89 | | 
3 
=| 
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RAILWAYS—Continuec = 
divs. yid 1998. Last Four, 
CC OF vestor te per Share, 
BRITISH, | Busi- at Latent i “Interim. per 
ae 1 
6 Ju li 
6 % mort bonds.. 115,808 » {100 51g) 428 nil 6 Oct. Great ] 
$1,000)2054)81 4x ssi deal 474 with Oct. 87] 6 AbL Do 
ist Con- 000) $1, 1023 495, 463 178 4 6 Oct I 
ST de4 ist $25521 $500 49 | 495) 16%| 17 6i | 5 ly88 Do 
1936......... $3,000,000 $100 |$100 174| 173! 16 | 11 88| 54July 2 at 
928) $3, 50000 14 54Jan. 86 
ck} $2365 000) $100 5054116 tr 116 | 116 990 2 May86) 2 Nov Dor 
Do 5% $2,000,000 2054) 16 nil, 74 Oct. 87) 4 Dei 
Do 5 % non- Stock MiL6% Equip. ’ ,000 ’ | 893) 86 53 5 109} 4 87 4}Ap Do 6 
MON Equip. $3,200 89 5 allies 440ct. 87 L.88 
TheresaCh: in 30 100 ll 123 9 155 5 Sep. 44Mar88 4 
Donna Stock 1213) .. . {123 $1 1208/1135 4Sep. 87 88 Do 
red. y f oeverecees exford—4 % 284,87 100 eee es 5 155 4 3 94 4 4 Sep Do! 
low, and Wexford—4 7 123 0}1024 Mar 88 88 
cod W. 155 |...) . 1208] 120 4 9 82 | $0 | 4 Sep.87} 2 Mar Do! 
ni eee p- : Apl. 88 
Dublin, ture stock tock ...... 94, 1208) | 1 1025) 1024 417 6 50 | 454 64 87 Do 
deben 200,000) ,, 100 1023 10 82 0 6 183] 34% in 87 Do: 
% deben stock ... ” 101 . | 8 $ 203 in 86 87 
43 100 493 2 38 3 ~ ‘ 
Do 6 perp |” 193) 193 3§ in 88 Do: 
Do preference, 187 20 | 23 8px Dec. 87 for $5 
Do erence, te G80, 3 6 
240000 20 3| 3) 3 uly87| 4}Jan. 85 | Do 
h e 100 it 02 | 99 104 July8s 
Do new deb, stock... 668,000 ” 100 1025,1004) 3 9}120 £1 Annu less C 
& Midlan reference 150.¢ 244 27 8 18 33%) 314 6 88 
Eastern % Ast prefere ) 48,666 ty|£1A) 244 27}! 9 6 Sep Apl t 
Do 5 7% deben. stock... 74, 20 | 20 | 26 | 126 7 £1 pe Do 
ities ...... bligat 11,680, 100 325/190 43| 253 1138)5,% r) ann 4 Dec, 
ern of France 3% lon 258) 2 6 6)123)1 Dec 87] 4 Tne. 88 Do 
1906 000) Stoc 245 43 | 41 27 87 
Eastern 6% Mt. 1,500, ty £1A 1ll4x ll } 8 § 0 114 4 Do 
Do SHAR husetts b. stock... 272,306 Ann 117 283 7 S119 ote Do 
East Indian % perpot k}100 238) 28 1174 | 3 Jan.89| Do 
Indian ceasing 4% 000) Stoc 28 is 31 | 224 34 
ann ts Stoc 56 29 « 104 "88 2 u nil. 
544,440 100 31 | 2 19 3}110 ort De 
+ } surp 1,116) 293 19 | 20 a) 4 76 | 71 nil. 
. B, less harge ” 381, 100 20 | 21 103 1095 4. 2 9¥ eee De 
Do Ann 4% 2nd ec “B eee 624,994 100 110 108 75 154 De 
don 4 %, do a5 | nil. 13} 94 y88 
East Lon 575,996 100 1517 12| 113 113; 93 7 Ma De 
Do 28 3,240,7 100 $100) 25 53} 5 6 6)105 4 Dec.87 4 July 
Do 34 %, "500,000 $ $100 25 6: 5 4 1044 | 4 011274 1193 Jan. 88 July88 D 
many 27, $100 54 3 104x 8 4 124 4 88 4 u 
Re gone ARY STOCK ia com.stk es 500,000 5| 5 105 110 1213 2 0129 4 Jan. 4 July8s D 
Do $ 60,000 k 1100 1274|1243)125 126g | 3 2 125 |119 Jan. 88 D 
ie 29 114/14 88} 4 Ju 
Stk... k...| 1,750, 7 7 \119 $7 013) 2 
Emu Deb. 4 7% stock. 100 | 1193)11 18 | 115 12 6 Augss 
Do 44 % aranteed re stock 79,125) ,, 100 |117x 18 {115 j1 1053 | 2 Feb.88 D 
dge gu 4 {1053 104 | 6 
Forth Bri r cent. ed stock. lame 100 1053/10 7 Sill 7 Feb.88 D 
pe cent guaran 2,642,000 111 1107 |108x) 108% | 5 225) 213) 7 
nt. ce. g 4 o- 4 Feb. 
Do 4 per ce t. preferen weds 2054 110 91 8 0 1282 1238 Aug87 85 I 
i ae ; 284 Sep. far Gre 
Ist Mo 000} Stoc 1130 3 4 118 I 
e 1,325, 100 1273 1283 1264 126} $36 9 122; 4 4 Sep. dividen 
Glasgow n7% ation Rent-Charg 2,874,437), 100 1218 |102 May88 I 
Boch Staton iat 450! 125 (L218 39 153 87) 54 
k 935, 100 1g 143 148 20 5}Nov 
Do St stoc k 1 892,150 ” 100 12 119 104 l 18 nil, 6 124 12 ne.88 Gt. 
Do 4 % teed 47 soc 1,555,940,” 100 104 [119 153] 183 124 | 4 7 Dec.87) 7 J 
Do 4 stoc "927,920 ” 100 | 163 122 | 7 e,88 Gr 
Do prefere 24 % stock.. Stock) 4; 2,250) 10 | 12 |... ti4 3 87) Ine, 
£. No. ATED 44 10 123 5 Dee. it, 
Glasgow, ids & 1899 2054 |103x nee 9/107 |103 
Rapi nt Ist $1,000 s7 |. 10 6 Mar 
Grand Land Grant | n 5 % $750,000 00 (100 107 | 4 Sep. 87 Mar : 
Guar. Divisio: 926...... 000) 1 105 |106 146 | 6 87) 54 ; 
kegon ds, 1 1,828, 107 0 61153 54Sep. Feb.88 
Do Mus Gold Bon i bonds ... 100 |106 153 | 4 134 |130 nee) Se 
Mortgage 4 be and 000! 100 1 1152 45 6 124) 5,Aug 6 July 
264, 3 132 13 88 I 
e Erie 5 Canada—A ae 1,1 158! 100 1 13 | 13 | 125 112s! 112 12 6/109 104 | 5 Jan. 5 July 
Grand'Trank a Haron 10 13 13 100 | 51081014) § 5 Julyss 
Lake Sts. 500, 1 108 054 | 4 12 88 
ic.&G. Trk. ilway 5 % 220, 100 |100 129 (12 
Do Chic A 310,000 100 |129 96 1 
Do 500,000 $60 1100 
Do5 % d charge 7, 
| Do43% tbends, 2n 
Doequip 
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BRITISH, COLONIAL, AND FOREIGN RAtLWAYS—continned. 


Es bee | 


Last dive. vid. 1889. DrvipEnps. 
ness jat Latest our. 
toma Done. | 4, E Rate per Cent. per Annum. 
PerCent./ 
Grand. Irank of Canada—Guaran- 

teed 4 % 4 9 78% 71 4 Oct. 87 4 Apl.8& 

De ard ref. after 3 on ord nil 251 
G. . OF CANADA 5%deb.stk.... 4 0 116 5 Aug 87 5 Feb. 
Do 6 % sterling bonds, 1890 ... }106 [103 | 6 Dec.87| 6 Jne.88 
ORDINARY 
10,000,000/ at 224 cadees nil. 10 nil. 
ern & Eastern 128 | 

(guaran te aeoeeragauccoosces 3 & 3 78% 754 5 Aug87 5 Feb. 

do (guar. 6 7 in perpetuity) ... 3 8 3190 6 Aug87| 6 Feb.88 
aod Blackwall (leased 
8 4 5141 (136 | 44Aug87| 44Feb.88 
Do, do 44 perperval preference... 4 3/141 4hAug 87 44Feb.88 
Do, do 44 % debenture stock ...... $3 2 6)137 {132 | 4}July8s 
Do 4 % debenture stock ........+... 3 O 6)1323)126 | 4 Jan.88| 4 July88 
D5 — 3 10 6'1564|1453| 5 Jan.88| 5 July8s 
— __B67,redm. at 120 $ 7 6/148 |140 | 5 Jan.88} 5 July88 
Do 4 % East Anglian debenture 

$ 6 ...| ....| 4 Jan.88] 4 July88| 4 Jan. 89) 4 July89 
Do.4 % rent charge 2 6128 | 4 Jan.88| 4 July88| 4 Jan.89} 4 Julys9 
Bo Metropolitan stock 3 4 01573151 | 6 Jan.88| 5 July88) 5 Jan.89} July89 
Do Irred. 4 % guar. stock ............ 2 61304/1233| 4 Aug87| 4 Feb.88] 4 Aug88} 4 Feb.89 
Do 4 % consolidated preference ... 3 | 4 Aug87) 4 Feb.88| 4 4 Feb.89 
Do 4% pref. (redemp.) stock, 1886 3 6\128 {1903} 4 Aug87| 4 Feb.88| 4 AugSt} 4 Feb.89 
Do 4 %, & & 7123 | 4-Augs7| 4 Feb.88) 4 4 Feb.89 
Do 44 %, till 1893, then 4 % ......... $13 3\124 45 Aug87 44Feb.88| 44Aug 86| 44Feb.89 
y interest ) 14 3)}24 120 eee eve 44Feb.89 

4% preference interes 
at 24.9, till July 1, eee 116} 1103 ove 24Feb.89 
Do ORDINARY STOCK 3 4 79 | 683 1jAug88} 34Feb 14Aug89 
Great Indian Peninsula 4% deb. stk. 5 6123 | 4 Jan.88| 4 July 88) 4 4 July89 
Do CariraL Strock—guar. 5 % ... 3.17 0)178},1663| 5 5 July8$)727Jan.89 
Gt Northn East Lincolnshre, guar. 6% 

Company,may red. at 50 prem. $ 7 0/1824\1774} 6 Oct.87| 6 Apl.88| 6 6 Apl.89 
Do Nottingham and Grantham per- 

petual 44 % (less expenses)......... $ O 6/133 
Do Royston, Hitchin, &c., guaran- 

teed 6 % (less expenses)............ 6 175 Aug87|54§ Feb.88/51§ Aug 88/544 Feb.89 
Do debenture stock 4% 3 0135 {130 | 4 Jan.8§| 4 July88) 4 4 July89 
Do 4% perpetual guaranteed stock 3 @ 6131 \126 | 4 Aug87| 4 Feb 88| 4 Aug8S| 4 Feb.89 
Nace 9 3180 |176 | 6 Aug87| 6 Feb.88| 6 Aug88| 6 Feb.89 
Do 4% perpetual preference ......... 3 2 01333)124 |} 4 Aug87| 4 Feb.88| 4 Aug88| 4 Feb.89 
Do ConsoLIpATED ORIGINAL Sock $12 613441173) 53Feb.88) 3 Aug88) 5jFeb.89| 3, Aug89 
Do B/{ Btaks 6% first, after that 312 91673161 | 6 Aug87| 6 Feb.88} 6 Aug$8} 6 Feb.89 
Agete 2 9 O115¥1014) 23Feb.86) 2¢Feb.87| 23Feb.89 

Great Northern of Ireland 4% deben- 

3 5 4 Jan.88} 4 July88| 4 Jan.89)} 4 July89 
Do 4} % debenture stock ............ 3 8 | 44Jan.88 4}Jan.89) 4,July89 
Do 44 $ 9 6/131 |126 | 44Jan.88 44Jan.89| 45July89 
Do 5 $10 6145 | 5 Jan.88 5 Jan.89| 5 July89 
Do 4 % $3 9 4 Oct.87 4 Oct.8d| 4 89 
312 |124 | 440ct.87 440ct.88| 44Apl 89 
Do 44 perpetual preference 3 12 9125 |121 | 44Sep.87 44Sep.88) 44 Mar89 
Do Dungannon 44 % preference ... 3 12 9\125 |120 | 44Sep.87 44Sep.88| 44Mar89 
8 0101%| 98 | 34Sep.87 34Sep.88| 34Mar89 
DoLondonderry—guar 5 % ......... 311 6)1413/138 | 5 Jan.88 5 Jan.89} 5 July89 
Do4 % preference 9 011741123) 4 Sep.87 4 Sep.38| 4 Mar89 

ORDINARY 4 5 44Sep.87 5 Sep. 88) 53Mar89 
Great North of Scotland —4% deben- 

$ 2 6)1293)1233) 4 Nov87 4 Nov88| 4 

Do4% lien stock 5 0123 |116$) 4 Oct.87 4 Oct. 88} 4 89 

Do4 Y% guaranteed stock ........ 3 7 A118 [112 4 Oct.87 4 Oct.88| 4 Apl.89 

Do4 % preference A 8 | 4 Oct.87 4 Oct. 88} 4 Apl. 89 

$15 3107 |101}] 4 Oct.87 4 Oct.88| 4 Apl.89 

— $ 18 6| 123) 102) 5 Oct.87 5 Oct.88) 5 Apl.89 

Do Oxpinary Stock 2 1 592) 55 | 120ct.87 1 Oct.88} 14Apl.89 
uthern and Western 

land, 4% debenture stock $ 5 01123411183] 4 Jan.88 4 Jan.89\ 4 J 
Do4 % preferential.............. $ 7 | 4 Sep.87 4 Sep.88| 4 Mar89 
Do Stock $16 44Sep.87 44Sep.88| 

Gt, Southern of Spain, 6 de 6 2 934) 6 Jan,.89| 6 July89 
Do7 % preference 96 9) 7/7 Jon 7 Jul; 7 Jan.89} 7 July89 
estern—Llan 

at 6 Amg87| 6 6 Aug8S| 6 Feb.89 
Do debenture stock, 4%. $0 313641130 | 4 Jan.88 4 Jan.89| 4 July89 
Do debenture stock, 44 %............ 01405/133 | 43Jan.88 4jJan. uly89 

ebenture stock, 4} %........... 0 9\150 |143 | 44Jan.88 44Jan. uly89 
debenture stock, 5 %............ $ 1 S164 158 | 5 Jan.88 5 Jan.89| 5 July89 
Do rent-charge stock 3 1 911644156 | 5 Aug8i7 5 Ang88| Feb.89 
Do 44 % West Cornwall rnt chr; 3 3 4148 (135 | 448ep.87 p.88| 44Mar89 
4 rnt chrge 
consolidated guar. 5 % stock... $ 1 611644156 | 5 Aug87 5 Aug88| 6 Feb.89 
consol. pref. 5 % stock ..... 11,507, 2 | 5 Aug87 5 Aug88| 5 Feb.89 
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Prices OF THE 


MonrTH. 


Great Western of Brazil Railway, 

Limited, 6% debenture stock ... 
Exten. debenture stock....... 
De 


Greenock & Wemyss 
Bay preference.. wera by Cal. 


Do ordmary......... 45% gr.recpt., 
Hamilten & N.- Western 6 {1st Mort. 
Havana Rail ways lst Mort. 7 % bonds! 

redeem, 20 yrs from July, 1887 --. 
hiand 4} % debenture stock ...... 
4% debenture stock ............ 

De Perth & Dunkeld 6 % pref....... 

De Nairn 5 % preference ...........- 

Do do 6 pref. minimum...... 

Do Class A, 44 % preference......... 

De Class B, 5 ee 

Do Consou. CAPITAL ... 
Hull, Barnsley,& West Riding Junct. 


Illinois Central Railway 5 % sterlin 
sinking fund bonds., before 1 
Do 6 & sterling bonds, 1895... 
Do 5 % sterling bonds, 1905... 


Do $100 SHARES 

ial Brazilian, Natal, and Nova 
Cruz, Lim., 54 % deb.red by 1910 

Do preferred 7 % shares 
Indianapolis and Vincennes 7 % ist 
mrt. (gna. by Pennsyl. Rly.) 1908.. 

Do 6 % 2nd mortyage, 1900 ......... 
Indian Mid. L.gua.4%&4 surp. profits} 


Interoceanicof Mexico6% mrt.debstk 
Isle of Man 5 % preference ............ 
D0 
Ituana (Brazil) 6 % debentures ...... 
Kansas City Wvandotte, &c, lst mt, 
La Guaira & Caracas, L., 5 % deb. stk. 
Lake Shore & Mich. Southern shs. 
Lancashire & Yorkshire 4 % deb. stk. 
Do 6 % perpetual guaranteed ...... 


Do E. Lanes.6%, and surplus profits 
Do, do 44 % and surplus profits 


Do 4 &% consolidated guarntd. stk. 
Do consolidated 4 % preference ... 
Do 1882 4 % perpetual ...,.....s00. 
Do 1884 4 % preference .......... ces 
Do 1887 4% preference ............... 
Do ConSoLIDATED STOCK ...........- 


Lehigh Valley 6 % consol. mort.1923) $3,000,000 
Do 6 % sterling mortgage “A,° 


redeem. by drawing by 1897 
Lemberg-Czernow1tz-Jassy5% guaran. 
teed 200fi 
Leopoldina (Brazil), 6 % Bonds ..... 
Do 5 % sterling debentures 1924... 
Lima Railways, Limited ............... 
London & N.- Western 4 % deben, stk. 
Do 4 % consolidated guaranteed ... 
Do 4 % consolidated preferential ... 
Do ConSOLIDATED STOCK ...........- 
Do Shropshire Union (guarntd. 4 
L. & N.-W. ord. div. and Shrop. 

Un. surplus to6 %,4surpl aboves: 


Lond. & 8.-Western “A” 4 % deb. stk, 
Do “B” 4% debenture stock ..... 


Do 34 % debenture stock ...... baad 
Do 3 % debenture stock ............ 
Do consol. guaranteed 4 % stock... 


Do consol. preference 4 % stock ... 


Do ConSOLIDATED STOOK ...........+ 


Lond., Brighton, & S.Coast 4% deb.stk. 


44 7, stock ....... 
consolidated 5 % guarntd. 
stock 


Do consolidated 5 
Do 2nd consolidated 5 % pref. stk. 
Do Oxnpinary Stock 


Do preferred ordinary 6 % ......... 
deferred ordinary..... ip 
contgt.rights(partepte.abve.6%) 
London, Chatham, and Dover, Sheer- 
ness rent charge 44 %....... éecceees 


8 


1294)134 [1294 
129 [132 |129 
130/128 
{131 [1273 
1404/143 |138 


107x\108 


20 | 20 | 194 
5d | 55 | 544 
1043)105 |104 
8 | 88) 77 
135 [125 /1334 
132 

1344)131 


94 | 914 


San 


Wes 


an 


Cotetetetete ts AGH 
ha 


S Sk 


wre 


AH Cee Co ts 


Hiro 


33 


oS 


Co Ce Ce Co Se So Se Set 


cos 


to 


103! 64 
31093 1028 


6 132g 128 
31185 {17 
3185 181 


$134 1126 
0132 11244 
0)1304'123 
O31 {1924 
0:1264'122 
0126/1178 


6143 |128 
1106 


4 Dec. 87/4 Jne. 88 
7 Aug.87'7 Feb. 88 


24 Oct.87/3z Apr.88| 240ct.88 


7 Feb.88| 7 Aug88) 7 Feb.89) 7 Auggp 
6 Oct.87| 6 Apl. 85! 6 Oct. 88) 6 Apl 
4 July87' 4 Jan.88) 4 July88; 4 Jango 


4 Jan.884 July 884 Jan. 89 
6 Jan. 886 July856 Jan. 89/6 July 
6 Aug. 87/6 Feb. Aug. Feb. 
44 Aug.87/4} Feb. 88/4} Aug. 88/44 Feb: 8 
4 Aug.87/4 Feb. 88/4 Feb 
4 Aug.87\4 Feb. 88/4 Aug.88/4 Feb’? 
4 Aug.87\4 Aug.88/¢ Feb. 
4 Aug. 87/4 Feb. Aug.88/4 Feb. 8 
4 Aug. 87\4 Feb.88}4 Aug.88/4 89 
49 Feb. 88/39 Aug. 88/44 Feb. 89/43 Aug.) 
6 Dec.87\6 Jne. 88/6 Dec. 88/6 Ine. 


6 Dec. 876 Jne. Dec. Ine 
64 for for for 86 for 87 


RE 
8 


5 Aug.87\5 Feb. 88/5 Aug. 


6 Aug.87\6 Feb. Aug.8& 
3 Keb. 85/23 Feb. 86/43 Feb. 87 
nil. nil. 


nN 


5 May 8& 
716 May 88 
7\44 May 88 
7\5 May 88 
24 May 88/3; 


5 Apl. 88 
6 ApL8s 
5 Jne. 88 
34 July 88 
6 Jne. 88 


7 Aug. 88|5 Reb. 


540ct.87| 540ct. 88! SpAphep 
3 


5 Sep.87| 5 Mar.88| 5 Sep. 88| 5 Mar89 
4 Sep.87| 6 Mar.88! 4 Sep. 88) 6 Mar.69 
54 for 8554 for 86/9 for 87/54 for 


... |5 Jan. 895 July 
5 Sep. Mar. 88/5 Sept.88'5 Mar 8 
0 Dec. 87\5 May 88/0 Dec. 88/4 
6 Feb. 884 Aug.886 Feb. 894 Aug. ® 


In\t. 1 April{1 Octobelr. 

.. Jne. 88/5 Dec.88 
July 85)1¢ July 86)1 July 87 
Jan. 88'4 July 8$}4 Jan. 89 
Aug.87\4 Feb. 88/4 Aug.83 
Aug.87'4 Feb. Aug.88 
Aug.87|7 Feb. 88/6 Aug.88 


Sep. 873} Mar. 88| 3 Sep. Mar. 


on 


} Feb. 89 


Jan.88!4 July8si4 Jan. July? 
Jan. 88\4 July 88/4 Jan. 
Jan. 88|3} July 88/34 Jan. 89/3} 


Aug.87\4 Feb. Aug.88}4 
Aug 87\4 Feb. 884 Aug. 
Aug87\4 Feb. 88/4 Aug. pee 


Feb. 88/37 Aug.83/7 Feb. A 

Jan. July Jan. 89/4 
Jan. 88|44 July 88}44 
Aug.87'5 Feb. 88/5 Aug.88 
Feb. 88/3 Aug.8$/8} Feb. 


. (44 Jan. 88'44 July88\45 Jen. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
, i t. per Annum, | 
6 Aug87| 6 Feb.88! 6 A 
126 ug 6 | 
306,350) Stock 2134 |112'| 6 Aug87| 6 Feb.8s| 6 Augasl 6 | 
| "ap | 20 | 20 | 203] 20 | 208 6 Apl.s8 
30,000, 10 | 20 [114 |... | 5 Apl.ty | 
2 110x} 111 6)113 [1064] 7 Jan.88| 7 July88| 7 Jan.89} 7 Julygy 
| lage 112 (133 | 1324 138 {190 | 44Nov8;| 43 My.88) 
390,033 100 1273 128 1279|128 128 6)128 |1238) 4 Nov. 87) 4 May 88! 4 Nov.88 4 Maygg 
1,132,964)» (1824 (185 | 185 3/1854|170 | 6 Nov.87| 6 May88) 6 Nov. 88! 6 Mayay 
me 16,000/ » 1525 |1454/1524) 148 Nov.8 Nov. 885 May § | 
a | 1774 0|1803/167 |6 Nov.8 Nov.88/6 May 9 
59,080)» 100 1129 134 129 (134 | 1274 9134 /1249\45 Nov. Nov. 8s May 89 | al 
513,650} 100 {136 {137 (136 | 137 Nov. 8 Nov.88/5 May§9 
| 99 | 913| 99 | 99 6| 99 | 80 |34 Nov. Nov. 88/3 May ty 
| 3,300, ” 1100 | 344] 38 | 343) 373) 378 39g) 32%). | 5*Jan. 84) nil. sites 
500,000) 200 200 112 1074 3\109 |5 Dec. 87) 5 Dec. 88/5 
200,000) 200 (200 | 96x) 968 3h Jan.8918} JulyQy 
gt Do 3% % bonds, 1850 1,000,000) Stoc 905411391115 (N12 {1134 "164 | (6 Dec. 87 6 Dec. 886 
$100 ($100 | 1273 | 
fig, 250,000; 20 | 20 | 10 83 | | | 
| | 
1,700,000) $1,000/2054|1325|i325 1294|1294 x1293 | 
108/110 [106 108) 1084 | 
3,000, 100 |100 119 | 1193 | 
1,400,000] Stock |100 |107 {108 1074 tide, 
LE 50,000, | 5| 64 68) 68) Gh 
| Stock |100 |132 
ag | 150,000 100 117 [112 1144 5 
| $2 871,000! $1,000)2053/100 100 | 98 | 95x 083 | | 93 | 
(100° 105 |106 [104 105 | 1043 | 9106 | 97 
| 320,000 10 | 10) 93) 8%) 98 
|$49,466,500| $100 7/103 |1042) 1048 | 
| 11,292,296] Stock |100 1314132 1314|132 | 2314 | 
794,040| ,, 1100 1844)185 184 1845 1844 
288,375, {100 |1844)185 184 |1843) 1815 | 
100 1139 {139 (141 | 139 
3 100,000 ” | 
| 1,404,929, ,, {100 | 134 | 1288 | Mex 
| g'390187| \100 [132 | 1324 | 
2,130,000, ,, |100 1308 | 
2,520,000} ,, |100 1304) 131 | 
963,000, {100 1269] 125 
| 16,740,995} |, |100 11263) 126g | 
$1,000/2053) 1404) 140 | 
1,000,000) $1,000 106§ | 
| | 2,244,880} 20 | 20 | 194) 198 | 6} 21} 17 
| 486,800] 50 | 50 | 54h) 549 | 56 | 53 
1,000,000; 100 {100 | 1043) 104% 5/1053) 98 
800,000} 20 | 20 73x, 8% 7 
27,369,209) Stock \100 134x) 1343 | 5\135 131 
| 15,100,406} ,, | | 1343 | 61349126 
| 23,080,620} ,, {100 | 134 | 134 | €)1343/125 | 
| 37,869,627} ,, 188 | 188 91888 '1723] 
| 446,561} ,, 94 | 89} 
1,000,000 100 |132%|1333|132 {133 | 1323 | 
5,703,945 100 |133 | 1324 
1,124,085 100 |114x/116 jie 116 | 116 
221,852 100 | ... | 993) 99 | 99%, 993 
652,347 100 |133 |130 [133 | 1314 | 
7,994,045 100 |130 {133 |130 |133 | 1324 
17712,50: 100 |127 \131 {127 | 131 | 
| 1] 623,504 100/151 |1564)1503/1564) 1563 
1,306,231 100 |130x|132 |130 [132 | 131 M 
4,575,92 100 |146x|148 |146 [147 | 1473 
1,955,864 100 |159 |1632/159 |160x| 1634 | M 
6,190,31/ 100 (156 |1583 |1553)156. 1553 | M 
2,072,001 100 154 |1584/154 /155x) 1544 | 5 
2,750,361 100 |157 |157 [155 |156x) 156 
2,374,8% 100 |167 [163 [163x 1664 | | 
2,374,8% 100 1553 | j 
393,39. 100 | 30 | 31 | 29 | 30| 29 | 
135,975 100 ore eee eee | eee eee = 


Y 


\s_® 


Suly 31, 1889: 


BRITISH, COLONIAL, AND FOREIGN RAI 


WAYS—Continued. 4 
NAME. Last Four _ 
j beat 3 = i Rate per Cent. per Annum. 
Chatham, & Dover 44 %per-|  £ | July 88/44 Jan. 
deben. stock... 5,512,526 Lal 137 July 88/44 Jam. 89\44 July 
Bot pref. stock...| 6,329,974 1113/1094 9 ai. 
Stock} 11,257,782 264 4 Jan. 88| 4 July 88 4 July89 
Lond., Til., & Southend 4% deb. stk, 4 Aug87| 4 Feb.88| 4 Aug88; 4 Feb.89 
Do 4 % preterence stock ...... 3 6 Aug.87 74¥Feb.88 2$Au 88 64 Feb 89 
Do ConsonipaTep Stock 28 5 Oct. 88} 5 Jan.89} 5 Apl.89) 5 
Rangeland Gok) Comp 419 6 6 Dec.87} 6 Jne.88 6 dne. 
Louisville and N. Ville 04 Mt., gs 
Do6 % si 6 40 6 Oct. 87; 6 6 89 
N. ‘ 
Ist mortgage (New Orleans 06 6 Jan.88) 6 July8s 
| .. and Mobile Division) 410 0 6 Aug87} 6 — Ma $9 
10/40 Adjust. Mort. 1804 5. Apt | 
Dos Gold Bonds, ps Jan. 88/$3 
3| 5 Jan.88\ 5 Julyss 5 July8o 
Mann, Shek 336 4}Jan.98) 4;July88 
Do 44 % debenture stock ............ 353 44Aug87| 44Feb.86 44Feb.89 
Do 44 perpetual 356 34Aug87 3}F eb. 88 
Do 8 7% perpetual 36 6 Aug87| 6 Feb.88 6 Peb. 
Do6 S46 5 Aug87| 5 Feb.88 5 
Do 5 % guaranteed stock ............ 380 5 Aug87| 5 Feb.88 5 Feb. 
Do 5 % perpetual, 1862.............-. 36 9 4 Aug87| 4 Feb.88 4 Feb.80 
4) taal pref 9 5 Aug87| 5 Feb.88 5 Feb.89 
4 8 6 43¥ eb. 88 44Feb.89 
Do ‘ h irre $6 4 rest 4 Feb.88 4 Feb.89 
5 Aug87| 5 Feb.88 5 Feb.89 
Do 4 % preference 1000280 2.2 5 Feb. 88 5 Feb.89 
Do 5 % preference, 1872... 145})144 $10 6 5 Feb.89 
Do 5 4, 1874, pref. convertible ... 145 311 0 1393 5 3 Feb.89 
Do 5 %, 1876, preference ...... 1000080 142 |1393 812 0 5 5 Feb.88 5 Feb.89 
Dod 1879, pref., conv. before 138311365 313 3 38 0 Aucss 14Aug 89 
Do 5%, 1881, convert. before 1889} 1,318, 84 | 115 6 684; 24Feb. OA 2)Aug89 
Do ORDINARY STOCK 1,590,6 127 \1234 27 8 1014) 5 Feb.88 
Do preferred ordinary 6 % max.... 44 | 414 nil. 354) nil, 5 5 Ine, 80 | 
Do eferred ordinary »990,9 33) 23 710 Jne.88| 7 Dec.88| 7 Jne. 80 
Manila Railway, Limited, ordinary 33,720 44) 4 7 76 34 lied ots 
Do 7% cumulative preference ... 300,000 88 5 Jne.89 | 
Maryport & Carlisle 4 % deb. stock| 87,950 182 {180 319 6 7aSep.87 8 Pay — 
Do ARY STOOR 777,800 106 6 6 Ine 89 
Matanzas & Sabanilla 7%, red. 73&aft| 121,100 108 § ll 0.8717 89 
Momphis& Charestwn6%gld.bds.,1924| $1,000,000 123 |120 600 Dec. 87 atte 
Memphis Ohio7%ster.1st mt bds,190]| 700,000 90 | 80 0 July88 
5 % deb. stock...... 30 | 70 nil nil. 
fe FO ’ 6 4 
olitan, 44 % debenture stock 130 }127 $16 3 Jan 88 34July8s 3$J uly8S 
Do 4 % debenture stock ............ 2,293, 113 \109 3 2 6 4 July8s 4 July89 
Do 3} % debenture stock ............ 1254/12] 4 6 4 July86) 4 July89 
Do 4 % irredeem. pref., 1884 87 | 858 $40 744 88 24S uly89 
ConsoLIDaTED STOCK ............ 5,28 693) 685 $12 & 1623| 6 Jan.88| 6 July8s 6 July89 
c % de 7 
Dod debenture stock 682,400 | | 4am. 88) — 
ammersinith 44 % rent charge 4 Julyss! 4 July89 
Richmond Extension 4 %, se- 1295}1184 44Jan.80| 
cured on Midland rent ............ 350,000; SOE eS 0 Oct.87 Api. 88 4;Apl. 89 
‘aling Extension 4} % rent chg 250,000 87| Mar8s 4 Mars9 
Pulham Extension 44% rentchg 300,000; 109 |102 Ses 87 0 Mar Mar89 
Do4%/Perpet. Guaranteed Stock 1,250,000) 724\ 63 : nil. nil. 
preference, issued at 684...| 1,500,000 308 
RDINARY STOCK .................. 2,250,000 2 Mar83| 1 Mar84 1hMay89 
litan of Constantinople (Ga- os 6 J m8 6 July88; 6 July89 
lata to Pera), Limited ............ 250,000 136 6 Sep.87| 6 6 Margo 
yimited, 6 7, perp. deb. stcix| 2,000,000 1073}106 Dec.87| 8 Jne.88| ${Dec.88| Jne.89 
Do 2nd Mortgage 6% Deb. Stock| _ 261,200 130311273} Dec.87| 5jJne.88| 64Dec.88'6§ Jne.89 
Bo 8% Ist 2,554,100 86 nil nil. 
Do6 2ad preference 1,011,960 51g 4 Julyss| 4 Julys9 
DoOupixary 2,254,720 699 693! 664 
Mexican Central, L., Ist. mort. bds,|$48,605,000 16 | 154 Inte: able June 1 anid Dee. 1 
Do common stock 500,000, 105 |1044 4 Jan.88 yaly8s 4 July89 | 
Mexican Natnl. Ist Mt. 6 %Gold $12,500,000, 134}/1314 | 3 Jan.89, 3 Julys9 | 
Don y debenture stock ........ 102 |101 4 Aug87| 4 Feb.88 
” 1334}132 4 Feb.88 4 
4 consolidated rent charge,..| 3,899,121) 5, ioe 132 Anes? 4 Feb.88 4 Aug88| 4 Feb.89 
Do4 % consolidated uar. pref.| 5,994,577)», 13331130 | 5gFeb.88: 44Aug88' 6 Feb 89 
De 4 Perpetual preference ...... 23,274,411)» 1484 143} 44 ug 
Do Orpinary Stock! 30,214,847' 
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VESTOR'S! Mi TLWAYS—Con 
divs. yid. Last Four. 
oF THE Rate per Cent. per Annum, Nth. Br 
| ul 
192; 3 88 4 
estern deb. 105 87 88) 44Jan rl 5 
Gt W tern 43 7% "493,000 {100 135 114 {116 106] | 4 1 317 Nov 44 July: for 1883}, Do 
Mdind. .& Wes stock 100 116 1063 ont 51 4 an.88 for 1382|4 88) 5 Maygp Do 4 
Nrthn debenture M 20 « 114 1014 113 | 433 for 88) 5 Nov Julyap 
M.G.W. deben stock SBMS 688,960 al 100 10 |110 34 43 7 817 5 Nov87 5 July88 Dod 
Do 370,000), 100 44 "6 [106 5 Jan.88) uly88! North- 
Do Bf preference 1053 $8) 6 J 7 d 
Do 5 Stock ‘ 20 100 1155 as 110 | 110 @112 July87 6 ore 6 1. 89 
De wa 288,499) Stock 10 lll 1073 1084 § 6\i12 (105% 7 ADL 5g 
“A” ctl 1908 400 te 3] 96 | 92 5 Do 
Mid-Wa referen % 1s 191 100 264 oe 6 1 July Do 
morta 677,100 20 | 26 94 | 92/93] 94 6 97%) 5 Jan payable |] Jan. an 
Mid 3 Rio. Lim 6° ier...... 1,000,000 2054} ... 5 ividen 88 
tod 000} $1,000 ox 943 92 |Divi 88) 0 Aug 0 Deeds Do 4 
19140 30 yrs $1,382, ,000/2064 94 | 944) 3\101 7 Feb. Ine. 88 
red. 7% by Brazi 1921) $1, 000) $1 95 | 7 Aug87 87] 0 Do 
1881-2, 7% 1. bds., $3,035, 95x 93 90 | 5 7| 6 Dec er paid. Fas 
. shra, ld do .1936 2054 93 100 Jne. 87) 6 ends ev 
Do ord. shr 000! $1,000 94 | 92 divid 5 Julys9 Nth. o 
. St.Louis Ist mort “ & Atlan $5,000, 94x 994 664 Jan C 
Mino acific e 1926; $5, 2054 99 nil 44) 103 88| 5 88) 5 May Do 
ble 1,000 98 648 99 12 
Minn., mo Western $7, 2054) 98 654) 634 lly} ll 99 9315 Nov87} 5 .88) 5 Ju 0 Jan89 Do § 
“ds. red. 1934 000} $1,000 6 103 36 104 | 5 87| 5 0 July North 
Minneso ld xas,7 % 000) $1, $100 12 103 y87 5 Do 
5 % Go & Te ds, 1904 $17,924, $100 96 | 97 1054 | 4 0'107 0} 0 Jul 5 Dec.88 5 
Lan red. 000 $1,000, 100 (105 107 |105 23} 10 101/15 Dec.87 Do 
Do ham V.&G. 12) 47 600] 100 12} 1023 | 4 | 24July: 6 Jan.89 1} for m 
. Tenn, ds,19 172; 00 | 100 103 an. 88 July88 for 87) 13 
Mobile & td. by deb. bon 1902 5,800} } 103 /102 12 | 24 88) 6 86) 24 fo Northe 
1937 (gtd. il) 5% Istmrt., 115, 102x o| 15 6 Jan. 24 for Dop 
Montreal Champa 400) 1 35 | 26 5 Do 3 
rw bea, g. | 26 | 449 ch 88] 5 5 
semen aed fe ig. 1,920, 20 | 124 28 | 26 x! 30 35 nod 87| 5 Feb. 6 July 6 Mayd) Do} 
w- 1945 (ori 20 27 4 55 5 Aug a Nov88 
Belwian 200,000 100 bee: 50 | 55 88) 6 De 
375) 45 106 il, 6 Nov Nrthn. 
Namur rans pa bonds:.| 306.37 100 {100 | 50 | | 7 "3" | 80 Novel 
6% Income ar. by 264,680 100 65 824 9 1115 88 ly88/ 6 88 5 
Do guar hamn_ 5% ied 000) 100 00 | 62 80 9 él 7 Jan. 6 July 5 Sep. ApL&@ or 
Oscars Yea, | ap 600, 00 |1 24) 85 7414 138 {130 Jan.88 .88 4 
Nassjo Pisco to 2% not ds 000} 1 8 1174 2 0 6 5 Mar 4 Jan. Dof 
al fnd. st. bn 400, 2054 118 26 |122 87 t. 88 
Brunswi Ist Mort. nds, 1926 200 |200 35x(137 124x 3 12 114 |108} 7 Mar8s| 7 t.88| 5 Apl 
New dland old bond uar. 800,000 2054) 1 (125 |122 184! 119 13 9 87| 7 M 88} 5 Oc 44 Do} 
N Orleans gold i200" 125 111 toss | ABL SS) 440ct. 85 5 Dealt Dot 
N.Orlean k and Ca n Canal, 903 20,465, 200 54/116 1 108} 108 Oct. 4sApl. 5 Mar89 N. Sta 
Yor Hudson 8,1 ,000,000 2054 il t. 87 87 88! 7 
0 5%| $2, 000 140 15 90 xe 
Do 2nd exten reduced to $16,890, 1374 96 nil. Do! 
1920 0 nil, 
° bon age, . 1$25, $1,000 65 2635 1 6 Mar 
coupon ol, mortg: 997,400) 000/205 0 | 70 27 nil, 87 up./in 
° 2ndcons 30 1886 pix, $8 008 $1, $100 7 272 26 174 = 6 Sep. er£7 co ip. nil. Oldha 
Do6 ‘0 to June % bonds . $508, $100 274 e 174 173 9113 107 ld &£lp in Scelri nil. nil. di 
coupon upon 5 149,400 00 $100 183 4 2 } 29} £ Bala nce 89 
ded co $8, 6,500 100| 18} 1123 364 nil. nil. 6 Ontar 
Do income $76,866, $100 |$ 110 (1114 15 | 10 nil. nil, Oct. 88 Do: 
Do gol referre $60,113, 1113 293 nil. 7| 4% nil. Apl.88} 6 Oct. 88) 5 
York, On lvania, ar. 1895 ,631,000| $1; k {$100} 11 54 24) 2 5 Ju ip in 
ew Penns eM -|$39,63 tock | 53 2 . way in scr 25; ne. p 
Ist mo $1 $1,000/2 1013 41 28 5 Jne. 4 Dec. § Ma 
Do rred interes e,1910 ....... $28,784, $1,000'205 Ph phere 997 101 278 | 4 10 274) 20 Dec.87 Jne. 88 Nov88 Aug Do, 
1915 $2,103,000 10 | 10 102 |104 234| 273 112 | 5 Dec.87) 4 May88) 6 Feb.89) 6 Do. 
Do 1% 3rd 67 StL Mort. J 100 |100 234 23% 27 26 4 3 4 Nov87) 6 Aug88 6 Sep., Do. 
Do7 2,000,000 10 | 10 99°\ 27 19 1204 316 6 25 |199 6 b.88| 6 Julne, 3 Do: 
., Lexas, idland, age ,000 10 1205)1 105 91125 6 Fe Mar, J p.sS 
red il. Gtd. "000 $1,000 54 115 8 115 l 512 one ly88 Aug Feb.89 
Do defer te Rail. tures .. $6,912; 000! 20. 64/11 52 7 Ju gi 4 5 
izam’s Sta deben 1931) $6, 000) $1, 2054|1164)1 503 Jan 8§ b.8 Aug 
Do 44 ‘$100 $100) 3204200 5 Feb.88| 5 
xt. 
stock Junction, Stock 1100 1263/1 24 1264 
oath Westen Flo, 628883 os 
North an a7 4,623,883 » {100 |. 
N (L.), 5% 
orth B aed 
Do City 
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yrs. 


udu Rate per Cent. per Annum. 


British Edinburgh & Bath te 
debenture stock (E.P.&D.B. 
4% debenture stock ,......+5.-- 

debenture stock 


Do 44 % preference, 1875 ...,.... sees 
Do, do convertibleat holder’s option 
% prefer. 1879—convertible ... 
Do 4% prefer., 1884, conv. July, ’89} 


Do 3 % preferred ORDINARY ...... 


deferred ordinary : 
%, debenture stock 


Po debenture stock 44 % ............ 
Do preference consoli ted 4 , 


Do Stockton & Darling ton, A 
Do 


Do West Hartlepool 4 %........... 


Do Stockton & Darlington, D 54 % 


Do Hull and Hornsea4 % ......... 


Do Blyth and Tyne Purchase 4 % 


Do Nortu-Eastern “ Consois’”’... 
N.-East of Uruguay, L.,7 % pref.shrs. 
Nth. of France—3 % obg.(red.75 yrs) 
Do Charleroi, 33 % (redeemable at 
124 % premium by drawings) ... 
North London—44 % debenture stk. 
Do pref., minim. 44%, increasing to 
sy, when ord. divnd. above BY, 

Do preference 44 
Do ConsoLIpATED STOCK ............ 
Northern Central 6 % consolidated 
mortgage, by drawings by 1904... 


Northern of Canada 5 % 1st mortgage 


Doperpetual deb. stock 4%...........: 
Do Grd bnds 6%, irredeemable. 


Do 6% Ist preference 
Do 5% 2nd preference 


& Mississi 15% Lat 
Do preferre predate. 


Do Orpinary SHARES.... 
Oldham, Ashton, & Guide Bria 
don, N. -W.,& Man. Sheff. Linc.) 
Ontario and Quebee 5 % perp. deb,stck 


Do 6 % Capital Stock 
mortgage 
Homan Smyrna-Aidin, 2,0007 


ann. 


te 


“he 


BSS 


> 
ott sR: 


Se Ce Ce Ce 
: sis 


“Ne 


SON OO 


152475 A 
1514.5 Aug 
Nov87 
1394) 44Nov87 
44Nov87 
4 Sep.87) 
1194) 4 Sep.87 

6 Sep.87 
1304] 44Sep.87 
1414] 5 Sep.87 
1404) 5 Sep,87| 
1293) 44Sep. 87 
1293/ 44Sep.87 

5 87 


6 July8s 
5 Jnly8s 
4 Feb.88 
6 ApL8s 
1880. 2 % 
with the 
| 6 July88 
6 July 

3 Apl.8s 


6 July8s 


6 Apl.sé 
6 Jne.88 


5 Jne.88 
nil. 
nil 


4?Mar 88 
5 Jne.88 
6 Jne.88 


5 Julys8 
6 Ma 

5 
5 Mar88 


5 
5 Mar88| 5 
5 Apl.88| 5 

6 


5, Feb,88) 5 Aug 
a 
44May88} 43Nov88 
4} May88/ 4{Nov88 
4° Mar88} 4 Sep. 88 
4 Mar88) 4 Sep. 
6 Mar88} 6 Sep. 88 


5 Aug 


Feb 88} 44Aug88 
Feb 88] 44Aug88 
74¥eb 88] 74Aug88 


6 Jan. 89 
5 Jan.89 
4 Aug88 
6 Oct. 85 
for 1882. 
Grand Tr 
6 Jan. 89 
6 Jan. 89 
3 Oct, 88 


433 
5 July88 
5 Feb 88 
44¥Feb 88 
7 July88 
6 June88 
for 86|24 for 87 

nil |. nil} 


} Dividends on undivided N.B. ordinary stock. ¥ Dividends on Edinburgh and Glasgow ordinary stock. a 


4 Nov 


pire 


6 Jan.89 
6 Oct. 88 
6 Dec.8§ 


an LY MANUAL? gan 
| RITISH, COLONIAL, AND) FOREIGN. RAL: 
Do debenture stock ............|  508,5: 43 {142 | Tag 13 Mayso 
wonsol. 4 % pref. a 
| Do inbargh Glaagow 44% pet 1754 [4 Marep 
708,111} |100 113731138 137 135 135 | Maree. 
julyag 610.000,” hav? 1384 1874/1384) 130 1385! 43Mars9 |} 
jan. 5,181,868| | 794 7382] 79.| 4 Mar89_ |} 
| 7,604,353} » |100 504 573} 59% | | 792), 758 87 Marso |p 
pls | 12,561,300} ;, |100 |132x/133g/132 133 } 1323 514) OtSep,87| '¢tMar 88] 3 Mars9 
| 1,138,119], |190 [145x147 |145 | 2 13441128 '| 4 Jan 89] 4 Julyssl 4 Jan, go] 4 Julyso. 
| 2,500,412; ,, |190 |130 |133 148 |142 | 44Jan 88) 44Jan. 89 
| 155,000). » | | 1263 4 Feb 4 Aug 4 Feb 89 
157 |1614)1 él u 88] 44A 
| | 185 |1764| 6 Ang87| 6 Feb 88| 6 Feb 89 
| 535,000] | | 133 |125 | 4 Aug87| 4 Feb 88|'4 Aug8s| 4 Feb 89. 
| 627601 |100 {123 | ... |... 123 | 1724)162 | 54Aug87| 5}Feb 88] 54Aug88, 5yFeb 89 
| 1181250} ” {199 {1313112891130 | 1312 | 126 {121 | 4 Aug87| 4 Feb 88| 4 Aug88| 4 Feb 89 |}. 
| 10,727;080| '1335129 32 | 1324 | 4 Aug87| 4 Feb 88| 4 Augss| 4 Feb 89 |} 
| {1733117741718 17631 + | 1334/1924 | 4 Aug87| 4 Feb 88] 4 Aug8s| 4 Feb'89. |) 
400,000 "10 | 10 | 153! 15% 76% | 1623| 4gAng87| 64¥eb 88] 5gAag8s| 72Feb 89 
| 49,139,440] 20 | 20 | 16g, 165 rs 15g} 132)... Apl, 88] 7 Oct. |p 
an.89 | 188 17 | 3 Jan.88| 3 July8s| 3 Jan,89 3 Julyso 
20 | 16 | 718 87 19 | 17 | 36Jan.88} 98Jan. 88) 
964,366] Stock |100 (147 |145 |147x) 147 16 for 85)16 for 8616 for 87) Jan.Jaly 
| 700,000 148 |1424| 4} Jan. 88| 44July88| 44Jan.89| 4gJuly89 |} | 
| lise (135 | 149/145 | 44Aug87 80 |p 
vee 678, 100 ] 5 
677200 100 {110 114 |107 | 6 Jan.88 | 6 Jul 
oes 425,850| Stock |100 | 97 | 99 | 97 | 983} 99 1 (106 | 5 Jau.88 5 Julyso |p 
— 100,000} 100 |1 99; Aug 87 € } 
| Do, do 6 % Impro 117,500] 100 |100 {104 |104 102x| 104 | gamated unk.) 
uly69 Nrthn. of Sp: vement bonds ... 34,200; 100 |100 |104 |104 102 |102x 1024 7 \102 | 6 Jan.88 6 Julys9 
Northern Pacific by 1958) 15,277,660} 20| 20 | 15 | 154) 15 | 143 107 |102 | 6 Jan.88 6 Julyso 
far89 | or by drawings at 110 bef 1921 
| Door 1}345,509,000} $1,000/2054!120x!122 |118 |120 | 12904 | 4 18 3/123 |118 | 6 Jan.S8| 
| grant bonds red 1933 $20,000,000) $1,000/2053/117 [117 118 | 5 6)120 Oct.87 | 
Do ferred 1937 .........| $8,000,000] $1,0002054!109 |109 /108 | 1084 | 5 22 6/111 | 99 
$38,058,000 $100 $100 673! 672, 633) 65 693 60 eee 6 Jne.89 
° $100 |$100| 294| 294) 27 | 97 31 oes ae 
far89 Do ~ 4% ebenturestk.| 1,881,691) Stock |100 l 25 owe had 
-5%wth prop.s 37 |137 35 (137x| 137 138 (132 } 
| Do 44 e stock ..........| 971,000] Stock |100 |148 |1534/148 {153 | 1533 294; 5 Jan.88 5 July89 
Do nce stock .,..........) 639,901 100 |134 |140 140 | 140 $/144 | 5 Aug87 5 Feb 89 
North. West STOCK,» 3,200,000 100 |118 }1184/117 118 1173 140 (130 | 43Ang87 44Feb 89 
| West Argentine (L.),7% Pref.| 350,000] | 10 | 11 | 103) 10 8 
| North-West 350,000} Stock |100 |120x/121 |120 120° 7 July89 
art | 100 50 | 504 79 874) 2 for 24 for 88 |} 
| 434) 494) 49 57 | 454). nil. nil. 
$4030,000| $100 $100) 93 | 93. 9051 92 | 924 | 
| 20,000, 3 ni | 
| 000; $100 |$1 234 212; 23 | 223 24 | 208 nil nil nil 
ay 
| 40,000; 10 | 10 | 144| 14 | 143) 134 o} 149! 14 87 
| 381| Stock 120 [1224120 [122 1218 | 9 1225)117 || | 
| $100 |$100)127 |1284)127 1285 | 6 6 Dec. 88} 6 Jne.89 |p 
| $9,349,000) $1,000/2054| 1024103 |102}) 103 6/1055) 972) 5 Jan.88 5 Jan.s9| 5 July8o 
ug 80 ebentures,1910 2 113 1184/1064) 6 Nov8 
: ire E eee ’ . 87 
| Dos % debentures, 100 |100 |102 ‘lol 1102 | 1014 9103 | 98 | 5 $05.88 Maro 
Do debentures, 1888 ,000} 100 [100 |100 |101 |100 | 1004 31102 95 |... Oct.88| 
| || (to bearer) 500,000} 100 |100 |108 /103 994|100x| 100 0105} 93] ... 
| 
4 


Sw Fes 
Sok Eve 


ely 31,3699 
UAL. . 
LY MANUAL | 
MONTH WA YS—Continued. 
348° COLO OF Last | Genk. ser 
SRITISH, Busi! Latest! Rate per 
Carre | Done. | 220ct.87) gy 
“{Supseribed tock. 2054) 1042 15 3J 
30 | 0 oss} {ios we | 3.2 
a4 569,800 1,000|2054 16} 164x 6 Jan. 89 6 
Paiermo, 1910 20 20 162 5345 3 18 5 M 
,000, $1,000 5 lll 101 6 1 Jan, 99 
Pennsy 1. sterl. do $6, 1,300 2054 103 129x| 1 42 Beh. 
Co.443, bds. 4) 800 200 95 5 83 ev 
Phil. mort, 4 Gld ads 1958 ,140,518) $1, 205 24 8 2 109 July88 
4 c. bonds . O16 $1,000 $50 | 24 8 5h é 1s 0 Jan.88) 6 88) 6 Maré9 
Do Gen. lst Pref. $50 $50 | 8} 53) 54 08 | 107 127 16 §8) 6 Sep. 
Do 5 % bonds $38,369, $50 275) 107 8 3/132 87| 6 Mar. 
d Pre gage 690 5 \d27 109 4 6 Sep. il, July, \October 
Do 2n Pref. Inc Rec ipts. 27 129 112 ril, 
rd TOCK i ‘ 29x 18 -» Ap 
2 Do h & Conn t.& O ‘old Bds 000) $1, 162})1 316518 10; 7)\2 Oct. 87 188) 5 Oc 
land and ToledoGo C.)...| $2,400, $100 |2053{161x 100 5 98 4 Oct.87| 5 Ap ; 7 
% |100 {1014 101 9) 21 | 18} 7 July88 5 | 
Pitbergh, FW. heo 20 | 995) 20 6 9 .. 
20 | 203 12 1 d00 | 993 5 Oct 88 
if byR 1,000, 112 993 | uly Aug88 
1953 100 $1108 88 b.88) 6 9 
LVit ia (L.), 340,000 99 |100 414 127 (120 Aug87 Feb.85 
5% 300,06 100 18 | 1 5 
Stock... 100 |1924 133 | 6 311003 95 4 Nov.88 
Capir tual 426, 17 17 0s 6 43 May Aug88 88 
ey Perpe ce, 18 96 v 87 a b.88 6 87 for 
Do Orp burg, guar. Russian Gov. 1,632. 100 974) 98 105g | 3 | | for 3 3 
” rs 6% de ivi- 100 00 1105 16 123 3 Jan. 5 July 5 Jan.89 
for 75 & North Para di 600,000 Stock |1 | 123 128 | 42 123 12 Jan. 88 July88 
Rio je Principe rt bonds 000 20 20 |... 123 12} 12} 18 6 123 93 5 Jan. uly 39 
2 sion 5 d Kumaon, f. share 80,000 20 123 124 ld Ligx 56 O 5 Nov87 1 July 87 4/9 r i 
: iikund an 000 20 12 ix} ll 1984'5,°, 86) ,4/ Ju 5 
20 10 | 113 ll #112 3/7 July86\, ail. 5 
and 800, 10 114) 113 41 4 ly88 
es % preference shares .... Pro- 500) Stock 4\ 4 é 974 7 Nov 7\ 1 Jne. 5 Jan. 
Do ¥ SHARES (Asstd, 5%| 181, 4 wl 3 96 | 96x 31109 1 Dec.87 5 Julys8 
bbe Swedis + seemed ale 460,000 00 100 074 1064 3 4 6 107 5 88) 6 N 88 6 
prt ference s bds.| 1,35 100 |1074 1 284) 31 1174 | 4 6 Nov87 Pacific. 
~ Deo pre ary SHAR t mort. 100 284| 3 16 118} 1l |106 * Can. 
9,600 100 9 $1 guar.| by 89) 6 Aug! 
mie Trans-Af 7% obligations. Stock 100 |116x)1 108 | 1083 | 4% guar 6 Aug8s| 6 6 
es 50,000) 09 4 6 b.88 y88) 6 2 
2 Sagua la 91 93 92} 125 1115 | 6 6 5 | 
Do 5% d Gran ed. 06...| $5,166, 100 15 |120x 016 69 nil. Oct.88 | 
h an nds r 1906.. 200,000 125 ll 0 88 6 
St Gold Bo C series, ort. 120 105 |110 59 | 6 27 | 204 6 Apl. 
Mor Bé& str. lstm: 1,000/2054 10 115 58 nil, 88 
mort. wa6 7, sti st mort. 100,000) $1, 2054) 1 623) 58 24 6 Oct. one 1A 
Lawrenced:Otta ‘cm, divisn) 1919} $1, 500 ‘$100 624 23 | 24 $ s\102 7 Oct.88) 1.4 
St Louis & San Francie divisn. $100 $100} 24 | 25 84 17 40 | 26 7 Apl.8s 6 Jan.89) 3 July® 
; St Louis uri & Ws 1906 $100 83 844 29 eee ll 7 Oct. 87 July88 Jan Jne.9 
(Misso rtB&C, ferred .... 10,500, 844 86 28 30 42 1343 7 Jan.88)| 6 July88 3 an 89 4} 
Do 2d mo inimum) pre $1 000 2054 30 32 7 l 4 107 6 88 3 88 
ify mrt. in 403 3116 3 Jan. 44Jne. 
Tike 1936 1936 5,000 2054 15 {1133 $106 54Jan. 
erts., red. Id erts., red. -| $9,55 000 $1,000 LOO 55 | 56} 4 6 
mort. mrt. ald bs.,1929 $100 i100 55x 103 |104 5hJan.SS' 543 
Do common Ty lstiart gli. $100 '2054|103x 6 12 
; 44 Do is Bridge7% stock.. om 1884) 11100000 $1,000 123 4 4 
|} Paul, Min dshare| 200, 
Gente france, | 
division 
4 
— 
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BRITISH, COLONIAL, AND FOREI 
— Prices OF THE 
CAPITAL. Montu. 
£ £sd 
Meuse 620,000} 20 | 20 | 124) 119) 113) 193] | 8 ze 2200887 2 2 Oct,88}.2 
‘aulo ’ 
deb.stk. 750,000) Stock |100 /123x/134 [133 1134 | 134 | 4 2 8/135 al ‘an, 89 
y 4 54J 5ho 
2,000,000; 20 | 20 | 43 | 43} 45 | 458/45 38 6) 46} 42 |15 Oct. Api BD 
ili 110 6 2 h 
Do 6% deb., 2nd series, red. by 1906 148,000] 100 |100 {110 {111 {109 {110 | | 5 on 1064 
n., Delhi, Ann. “A,” 1958...) £71,096) Annulity |244x| 25 | 244) 25 | 25 | 8 19 3) 254 Jly 88 9/11Jan89/9/11 Jly89 
£300,264! Annulity |264x| 27°] 3 6 9) Jan88/9/1 Jly$8/9/1 Jan89/9/1 Jly89 
ranteed debenture stock 75,000} Stock /100 [121 /121 {119 /119x/ 1212} 7 9222 A 4F 4 Aug88 eb.89 
% debenture stock 246,191! ,, |100 | 97 | 98 | 96 | 96x 43 4 4 
Do preference stock, “A” 50,000 100 | 61 | 62 | 60 | 61 | 61 62 = ae 2 Feln86 a sh 
Do 107,467 100 28 29 27 28 28 31 l4 oe oo ee 
Do 167,348} ,, |100/10| 10] 9% 93} 9 12 wi 
Shrewsbury& Hereford6 % rentcharge 
“atk (Lon. &Nth-West.&G.Westn| 625,000] |100 /180| ... | ... 1180 | 180 | $ 7 61182 (173.6 Aug87| 6 Feb.88| 6 Aug88| 6 Feb.89 
Sicilian Bly, § debs.} 200,000) 100 {101 |100 {1901 | 100 | 6 Z 6/101 } 6 AugS8} 6 Feb.89 
Sm assaba st mortgage 
oomable debentures ............ 550,000) 100 [100 |106 |106 104 {| 4 26 3107 (1025) 5 Jan.88) 5 July88) 5 Jan.89) 5 July89 
125,000; 20 | 28 28} 274 28 | 2881/5 G6 Nov87 7 May88| 7 Nov88; 7 May89 
393,740} 20 | 20 | 234) 24 | 23 | 234; 2381 3 12 264) 23 | 7 Nov87} 3 May88/ 0 Nov88; 84May89 
Somerset & Dorset Bath Exten. 5 %..|  360,000/Stock |100 |1074!109 |106 (1073/ 109 | 3 10 9/109 | 340cb.87| 4 Apl.88) 340ct.88) 4 A 
Do STOCK 534,194, ,, (100; 7) 61 6 6 nil, 8/1 nil, nil, 
South & Nrth Alabama 6% bonds, 1903 
(originally 1,100,000) ............ 927,600/ 200 /200 {113 |114 (112 | 1133 | 4 26 3/1163 6 ApL88| 6 Oct, 88} 6 Apl.89 
Sth. Austrian 3% oblig. red. in 90yrs. 66,438,160; 20 | 20 | 124) 12 12; 4 7 61243 26Jul 2gJan.89) 2§July89 
Do3% oblig. 1871 (series X) red.1969| 15,000,000} 20 | 20 | 128) 124) 12%) 4 6 12 28Api.88| 280ct. 88} 26Api.89 
rnwch, 4% deb st [132 131 3 9\132 4 July88| 4 Jan.89| 4 July89 
Do 5Yperpprf| 222,720) ,, |... |... (165 | 155 |S 5 5 ApL88| 5 Oct. 88) 5 
~ . ordinary, 861,540) » 85 | 86 | 84 84x} 85 [2 § 86 27Jan.89 
DoReading Annuities "20 | 20 | 3ix| 32 | 31 32/3 32 SaJulyes| 54 Jan.80] 
Do consolidated guar. 44 % perpet.| _ 984,300|Stock 100 |140x/144 | 143 | 3 2 6/144 4}July89 
Doconsolidated 44 % preference..., 2,170,680| 5, |100 |136x/1393/1353/139 | 1393 | 3 4 9/1393 44July88) 44Jan.89) 4}July89 
Vested Companies stock "631000 [ton 126 {tap | 1283 | 4 Jan 4 
fo ” x a 
Do ORDINARY STOCK 3,201,480{ [137 [188 |1354/136x| 1354 | 3 8 7 Feb.88| 3 Aug88 64Feb.89 
ordinary 6%............ 3,120,740] {100 [162 |1644)160 1614 | 3 14 6'1643 6 Feb.88| 6 Aug83| 6 Feb.89 
Do deferred ord.—div. after pref... 3,120,740] [100 |1129/113 1073/1083] 1088 | 3 0/1184 44Feb.87| 4} Feb.88; 34Feb.84 
edo Sul... | ODN. guar.7 ,000 20 | 17s 18 640ct. ApL89 
Southern Mahratta, L., guar. 4 % til 
endof 1890, then 34%& of profits) 3,500,000] 100 |100 |114x'I115 [114 | 114 | 3 10 6/1188 4 Jne.88| 4 Dec 88} 4 Jne.89 
Do 34 % debentures 2'300,000} 100 1100 |... | | be 3; Apl.88| 34ApL.89 
deb. stock 1,200,000) Stock |100 |119 |120 119 | 119 | 3 9 3/120 4 Apl.85; 4 4 Apl.89 
Southrn of France—3% oblig. redeem. 61,453,140} 20 | 20} 164] 16s} 16%) 16}'x 3 12 9 163 3 Jul 3 Jan.89| 3 July89 
5,000,000} 20 | 20 | 488 488 47 4 9 50 10 for 85)10 for 86)10 for 87|Jan., July 
per.deb. stock, gtd.) 425,000|Stock |100 |129x/1313)129 [130 | 1314 | 3 3/133 /1274) 4}Jan.88 44July88} 44Jan.89) 44July89 
3,066,344; ,, |133x{134 (132 |133 | 132g | 3 15 6/136 |131 | 5 Jan.88| 5 July88) 5 Jan.89| 5 July89 
Italian, 3 % obligs (Italian tax)! 17,442,220} 20 | 20 | 12g] 12g) 122 | 4 6) 123) 124) 280ct.87| 2GOct. 88) 2§Apl.89 
: Pacific of Cal. 6 % Tmort. 1905-12/$32,684,500/$1,000|2054/119 {120 |118 119 | 1193 | 4 23 9/120 /115 | 6 Oct.87/ 6 Apl.88| 6 Oct. 88} 6 Apl 89 
Lim, 4 % deb stk. 323,838 100 100 724 4 4 4 Sep. 88) 4 
Taff Vale, 4 % debenture stock ..... 482.300} ,, (100 |125x/128 |125 1198 | 128 | $ 2 6/128 4 Jan.88| 4 July88| 4 Jan.89} 4 Julys9 
propor. of further profits 165,000} ,,  |100 |2654)/285 2654285 285 | 5 3/289 /2404)14 Aug87\13 Feb.88/15 Aug88/15 Feb.89 
Dee preferential stock............ 300,000} ,, [100 |144x/145 |144 | 145 3 9 8146 (1414! 5 Jan.88} 5 July88} 5 Jan.89) 5 July89 
Preference stock ............ 300,000} ,, |100 |172x/174 [172 174 | 9 9/175 1163 | 6 Jan.88| 6 July88| 6 Jan.89).6 July89 
1,678,000} |100 |2454/271 2574 | 5 16 3/283 /14 Aug87|13 Feb.88|15 Aug 88}15 Feb.89 
ordinary shares 340,000} 5| 5| 63| 68|4 8%) 5 | 5 Nov87| 5*May88| 5 Nov88) 5*May89 
Tambo Kovioh 100,000} 100 {104 |104 /101x| 1004 | 4 19 9/105 (100 .. | 5 July88} 5 Jan.89) 5 July8o 
vinces of Kozloff & Tamboff. 
issued at 743 % redeem. by 19531 313.600! 100 1100 | 88 | ... | | 88| 88 | 4 13 88 | 5 Jan.88| 5 July88| 5 Jan.80) 5 July8o | 
Tent 243,350}Stock |100 | 224 7) 205 i 
ort. deb. bonds 
5% gtd for 10 years by Canadi 
and Quebec 274,000} 100 |100 | 98 98 | 96 | 977 | 5 2 99) 88 see 5 Jan. 5 July89 
rold. ne. ds 23,227,000 1000 205 37 eee eee 
(Chili) $1,100,000 214) 204 22 | 517 6 203} 24/8/p.s.Jne.89 
Grey & Bruce, 4 % Ist mort. 410,000| 100 {100 | 95 | 95 | 92 | 93x} 93 | 4 954) 854) 4 Jan.g8) 4 July88) 4 Jan.60) 4 July89 
unel Rail. of St Louis—shs. gr. 6 %| $1,250,000] $100. |$100|1094| |---|... | |5 9 6 Jan.88| 6 July88) 6 Jan.89} 6 July89 
ster 118 15 Apl88 88} SLApLS9 
red. by1896at110{ 500,000] 200 |200 |124 121 | 124 1 87| 83 | 
Grant Ist mort., 1889) $4,670,000131,000 |1024|101 | 99 | 91 | 101 | 7 13 9/103 | 96 | 7 Met. 87) 7 Oct. 88) 7 Apl.s9 
Ist mortgage, |2053|113x117 |113 [117 | 116 | 29 9/138 [1124] 6 Jan.88) 6 July8s} 6 Jan.89| 6 Julyso 
lateral Trust 5 % bonds $5,583,000%81000 | 2054|1063)107 |1058)107 | 106 | 4 24 3/107 |100 5 May8; 5 Nov88} 5 May89 
868,500} $100 |$100| 633) 634, 58 | 61 | 61 nil. | 58 in 82} 7 in 83 | 14ApL84) nil since 
N. Jersey 1894} 869.200} 100 |100 | 110 | 6 Sep.87| 6 MarG8} 6 Sep.88 6 Mar89 
1902] 600,000 100 |100 |1215/1244 121a)12¢ | 1244 | 3 24 0/126 1120} 6 Mange] Mange 
% 1,100,000] 20/20] 8| 84 74] mid | 8H 
% Obligations 216,000} 12|12| 8| 84) 74) 8) | 73) mil 
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FOREIGN RAILWAYS—Continued, i= 
ce. | & terim, 
or 
6 a “ 6 Oct. 87) 6 Apl.88 6 Oct.88) 
900, 20 20 64 108 1074 6}109 1044 aid Bank 
Vicksburg, gold $1 39 | 8 4. 9/139 285 9 Jan.88, 9 July88} 9 Jan, 9 Julysg 
| Victocte Btation & Pimlico eased by | + | 6 Dec.89) sing 
| Great Western and C pref......: 100 {272 nil, | 493/404... 6 Oct. mil sings 
Dover) 225, ” 483) 463, 47 | 463 nil. 303) 25 “No™ | dividend ever |. paid. Birmit 
Do ORDINARY t 000 1,000 2054 48 288 29 29% nil. 163) 13 3 July87 5 Jan. 88 5 Jul Jan,99 Birmit 
| ) $22.615,1 | $100 163, 154 16 15g see oe 4 Dec.87 3 Bir Di 
(Committes e certs. (assest. $100 eee eee nil. ni Bradfc 
shee ARE eerts. ] 388 Stock. 100 eee nil. 44Jan. 88 4} July8s 44 Jan St 
Do Orpivaky Su d5%debstk} 144, 100 | ... | 8 1193 | 88) 4 July88| 4 Jan 89, 4 July 
tl. Irelan 196,885) ,, 00 | 94/ 119} | 11045) 4 Jan. 44Sep. 88) 44Marg Bradf 
250,000 100 | 5 9106 | 964 7| 4 Mar88) 4 Sep, 
"Do 47 debentare ” 4 98 | 97 514 | 4 0 0 Sep 5 Marty 
tual pref., 1860... ... .. 3 ” 51d} 174 | O 
Do5 preferences, 1872 3[ 597,550 sues hes 5 Dec.88) 5 Jne.99 b 
lo 48,000 103 4 03 5 Dec. 
Walling, Grey, & Bruce of |.1085 | 4 54Nov87| 5}May88 Capit 
ing.,Grey, f Canada 100 |100 135) 124 7\5y;May88\ 5$Nov 
bda (leas. byG. W. of Cans 400,000 13| 4 4 6 13}| 12 4 Nov 4 May§) Carlis 
$3,000,000) $1, 20 | 16} 164 16 37% 319 03! 7 Oct. 87) 7 Ap Jne. 86) nil since 
Do Orpinary 4 % mort. bonds} $3,00 20: 20 | 378/372 9115 109 | 7 5 Dec.85) 5 Jx 
lvania 4 % mort. | 77,732,1 20 | 38 | 38 lll | 8 21 50 | 5 Jne.85| 5 D nil, | _ ail Chart 
West Penns 3 % obligations... 20 10$)1124 110$)1114 70 nil. nil. ail J 
Western of France "100 |100 60 | 50 | 55 ers nil. 1h l nil. nil. nil, nil Cheq 
Do SHARES ............ debs... 1898 ‘Stock. 100 | 55 1 1k l nil. nil. 
Paulo7 % 653,405 nil. nil. 2 2 City, 
-5% | 2 Augs 4 Jan.89| 4 
300,000/ 10 10 ia} 13} 1] $7 912 | Jan.88| 4 July88 89) 4 
Do 5% Ist nce shares 155,400 20 20 eas 13 9 104% 4 a 88! 4 July88) 4 Jan 4 Com: 
Do 5% 2nd 106 76 20 | 20 | ... 110 |109 1094 | 3 14 9109 |104 | 4 ~ *,Feb.88, 44Aug86 199 
Do ORDINARY shares 5,000'$1,000 (2054 109x 108 |106 |107 | 104% | 3 6 ApL88, 6 Oct.88} 6 Ap Com 
t London C. 2 bonds ‘$28,995, $1 000 (2054 O1154 1103 6 Oct. 6 A 6 Oct. 88) 6 
Wes ist mort. 4% gtd $21,005,000 $1, | 416 0 | 6 Oct.87| 6 Ap | 5 Sep.88 5 Cons 
West Shore istered ............ 000'Stock. 9113 | 5 Mar88) 5 Sep Jan. Corn 
Registe -W) 75,000, 100 |111 | 416 9 003) 5 Sep.87| | 5 July88} 5 Jan! 
Do do rtld.(lea,toG. W.&S. 1,801,900) 100 (112 110 417 3106 Jan.88) 5 Jan Cour 
|| Wymth.& Po ‘Ayres 6 % bds. 1902 "247, 280) 100 |100 2 (101 {104 1033 6 3120 | 5 5 5 July Cour 
' West. of Buenos y ificates............ 100 100 10: 116s 1162 4 1153 5 Ju y 
istered certifica £1,801,900| 00 |118 18 |4 4 9 5 Jan.89) 55 
Do register béntures ...... ‘Stock |100 | 117$|118x) 1 | Cov 
Do Limited... »» |100 120 |120 | 100} | 4 29 0102 95 4 Oct. 87 4 Apl.88 
| 205} 100x}101 100 | 100} | 4 29 977 Cron 
Do 5; nd Lake Erie Ist ds) $1,500,000 $1,000 2054, 744| 77 | 72 | 743 "4p 10.0 01 5} 44Mar86) 44Sep. 86 and | 1d 
Wheeling at iv.) 5% gold bonds} $1, 000 Stock |100 | 44 8 ble 1. Jan. Can 
Zafra and Huelva 3 ANKING COMPANIES. 
B |Last yrs. Pricesor DivipENps. En, 
PRICES OF THE | divs. yld.| 1889. Eng 
Monta. Last Investor Last Bonus. Last Div. En; 
134) 135 13gx, 13% | 6 12 6) 8%) 7% 7 Feb.88 7 Aug 14 Ha 
2) 10 2 8 0 154) 143] 7 Aug8? | 5 May88 110,580 
80,000! 11) 10 103 8 143) 13 5*Jne.88! 5 . 
fis 120A) 104 14g) 144 51 6 Dec.87 116,516 
iance, Limited cy. 150,000 200 10 | 14 144 14 { 6 & 3310 73 8774 for 8,168 
-Austrian [P.Currney 970, 20 | 9) 94) 9h 74 for 
nglo- Californian, Limited. 103 | 4 27 108) for 8517) for 98 foe Feb 
- tian, ing. 103) 10} 10gx 0, 64 Mar 
Anglo E P i Bank 000. 7 7 7 6 0 124Aug87 124 8 Sep.88: 10 89 
-Italian, Limited ...... 2,500 10} 92 10 994) 91 >| 74 Reb. 88 74Ju Feb. 
62, 94 10 | 99 | 99 | 417 6 99% 24) 74July87| 74Feb.88) 7 uly 88) 
Banicof Africa, Limited 23July 2 . 8 July 
Bank of Australasia 28,595 5 | 88 84 Six 44/5 6 3) 43) 33 ly87/11 Feb.88 87| 140,000 
.s of Bolton, Lim. ¥ 6,405 20 4 44; 4) 4x 5 3 393} 34h 8 Ju yo! 74 for 86) 74 for 9 for 
4 bia... 50 80 | 80 | 784 7 711 67 13 Feb. 
; h Columbia 50 | 50) § 7 7 17 | 5*Aug87 10 Oct. 88 89,1, 
Bank of Britis America 20, 10) | 7 | 8§ | 6 18; 87|10 Apl.85, 88/11 Jan. 
f British N. 100, 1 184) 18 | 18x) 18% 3'340 /320 940ct. ‘8811 July 
Bank of Egypt, 14,553,000, k. 100 |3144/3145/3084 309 42414 2 453) 40 87|10 Dec.87/10 Jn 38) 174Ma 
k of England ........ £3,000,000 Stock. 44§) 454) 429425x) 424 6 6/2323 /2224/11 Jne.87 
Ban Ireland [Irsh.Crney. 000, 100 | 12} 229 | 4 724\ 68 |174Nov87|174 7 Nov88; 
Bank Liverpool, Limited $200 41 50 69 702165 o 93} 0 NovS7| 7 May88 7 Ma 
Bank of 10 10 123 133 123 13 | —— 
Do e 
: — 


= 
= 


THE | Last yrs. Pricesor 
[Bask £1,250,000] Stock. |s19" 8204 519 319 254| 6: y88| 6 Nov88} 6 May89 
| Bank of Seotlan fralia,L.| 32) | 27 | 264) 5 13 46 | 43 |10 Aug87|10 Feb. 88,10 133,65 
Bank of 1c jand 2,140) eee eee 10* Augs7 10 Feb.88\10* ug 
Westmore 10 292. eee 22 22} 4 eee aed F b. 88) 10 Feb 89 34,493 
12,000 25} | 118) $i 11 10 29 Feb 8 | 
5,000) 125 | 25 |110 8 Aug87| 8 Feb.88| 8 f 
44 | 439) 5 2 9) 15 227,784 
shrs., iss. 60 | 124) 38 374'38}x Feb.89| 322, 

Birmingham Joint Stock,L.) 30,000; 100 | 10 10 Feb.89) 212,777 | 
Dudley, 20 | 4| 83) 424 9} Feb.8810*Ang 
| District Banking, 4 $} 552) Feb.89 153,080 | 
} Bradford 11,160) 100 | 25 | 523) 53 | 524) 523) . 0} 814) Feb.89| 282, 
| 13,600] 100 | 30° 72 | ‘Augs7|l0 Feb.88)10 Feb.80) 207,208 
| Bradford Bnkg ‘Limited.. 8,511) 100 | 35 | 724) 7 6) 4 43 Aug87\10 Feb.86)10 Aug 50.321 
! Bradford District, Lin ited 25,000; 50 | 20 | 434) 434) 433) 434! 423 | 4 Ps *Aug87| 8 Feb.88, 8*Aug88\10 Feb.89 , 

Oxon Union, 16,000 25 5 A 7/22 Feb:88.18 Aug 88)22 Feb.89 127,050 
16,0001 80.1 10 | 304} 394 | 5 9) 394) 38 bor York. 
bourn Union, ee 6 ane ous eee asi b.88 8 Aug 88 ‘eb. A 
0000, “Sul “Sql “ay “ay 0, 8018 8018 Julyeo] 807-800 | 
Carne Cunt Hank. 35 | 5 | 174 | Hd | 4 7 10 FulySs 10" Jax 89110 117,149 

isle City & District, 5 | 214) 12 | 
Londo, 284) 27 | 28 | 284 | 5 9 283] 244] 7*0ct.87| 7 7°0ct. 88) 7 Apl.s9} 259,097 

an 27 4 

Australia, and 20 | 20 Oct. 87| 5 ApL88| 5 ApLeo] 236,704 

Mercantile Bunko 25 | 25 | 23 | 243) 224; 94 | 24 15 244) 21) 5 nil. nil. ots 

India, London, & China 20 |19 Jan.88/10 Suly88|10 Jan.89110 July89 
Cheque Bank, Limi 40 | 10 | 214 183}19 Aug87|10 Falys9 152,639 

, Limited 90 2 98x 10 Julvss an. 89| 

dale, Limited ......... 50 | 50 484) 49x 493 6 2 “4 14 Tuly88 Jan.89.15 July89 

10 4 10} 114 103) 113 114 6 60° 568 14 Jan. 88 14 July88}14 Jan.89\14 July89 
Commercial Bkg. of Sydney 10; 9| 9} 8B sax) 4 35 | §*Aug87| 8 Feb.88} 8*Aug88/10 Feb.89| 30, 
| Consolidated, Limited ...... 15 {42}... |... 42 4 42 87/10 Feb.88\10 Aug8810 Feb.89| 77,92 
County of 40 | 5 | 13 | 134) 122,13 | 124 | 4 2 12} Aug 88 124¥reb.89 

of Stafford, 14 Mar88}12 Sep.88! a 
Coventry Uaion 30} 7 23 23 : 
Hank, L. (at 9 prem.) 7|15*Feb.88|15 
Cromptonand Evans Gnion, 20 4 12? 12? 128 128x 134 4 16 Feb.838 14*Augss 16 Feb.89 

Union 25 | 108) | 7 4 6| 103] 2 3 3 ApLat 
Cumberlan nion iM. 
Deby & 154) 153) 153} 155 | 4 16 153) 154)14 at Feb.89|10*July8¢ 

& Derbyshire 
25 64 153 rar 98 | 90 124*Sp 87 18¢Mar88 15*Sep.88 15 Mar89 

‘the Rives 17 | 174) 174 | 14 194] 15 |10 Dee.87| 5*Jne.8815 Deo.88) 5*Jne. 

ish Bank of the 18 1 ‘ - 

Plate, Limited............ 10) 17 9 ho Augss10 Feb 
English, Scottish, and Aus- 20 | 20 | 35 | 364) 35 | 363) 36 0 103 93| 5 Aug87| 5 Aug8sjl0 Feb.8¢ 

tralian Chartered ...... 10 5| 10 | 104 9%) 10| 10 | 6 30f for 86| 32f 50\c for 87 |35f for 
Exchange and Discount, L. 20 | 20 rr 64Feb.86| 6h¥eb.87| 64Feb.88, 
Franco-Egyptian ....:....... 10 | 10 | 114) 12 | 11 119 15 3 23} 23) 5 Aug87| 5 Feb.88| 5 5 
German Bank of London, L. 5 Aug87| Feb.88 5 Anges 5 
Basking; I. 5 | 2h 33} 33 3 ant 10* Aug87|10 Feb.88 10" Aug 88 10 Feb80 ‘ 

21 10 Jan. ug 

Halifax Hudders, Union.L, 2 22 | 214) 213) 21g | 9 124F eb.88| 10" Aug 88 124Feb.89 
Commercial, Lim... 25 | 10 | 254) 254) 25 | 254 3'| 2 2 Feb.ss| 2 2 Feb.89 
Halifax Joint Stock, Limited 20| 5 | 234 28] 2g) 28) 4 11 0 564) 504|10§Aug87\10§Feb 88) 10g Aug88|10gF eb. 
Hibernian, Limited 283 534 564) 534) 54x) 53% & 2 6) 60%! 584/10 Jan, July83\10 Jan. 89/10 
Hongkon 100 603] 602) 603) 594 | 4 9| 153| 1441189 for 85/182for 86\18}for 
Huddersfield Bnkng Co., 17,000 144] ... |... | 14g} 19. 20 } 7 Jan.88| 7 July88| 7 7 July89 

Banking Company, L 50} 15 | 194 1931 19.119 | 5 128) 10 | 6 July86) 5 July87| 5 July88| 5 Jul 
Imperial, Limited ............ 20 | 10 | 10g| 10 {10}x) 103 4 9 184| 7 Feb.88| 5 July88| 7 Feb.89} 5 July89 

rial Ottoman ............ 20 | 17 | 164) 174 | 6 2 21 19 | 5 Nov87| 5° May88| 5 Nov8si | 
Internation! Bxof Londn., L. 25 20} 21 } 20 | 20 21 6 9| 19 274 15* Aug87 29) Feb.88 15* Aug88} Fe 179.988 
nian, Limited (liab, 252) 19,14 9 25110 12 170,908 
*& Claro Bank, L.| 25 : 263( 264/ 264; 264 4 *Ang87/26 Feb.88'24*Aug88/26 Feb.89 
Lancashire & Yorkshire, L. 20-} 10: | 1 | 415 6131 24*Angsz | 

25 | 25 |128 |131 [128 
caster Banking............ 2 294) 27 |12}Jan. 88,125" 123 aa, 89) 124 

Priors & War- 50.| 10 3) 103) 6 Aug87) 6 Feb.88} 6 Aug88} 6 33,586 

Wickshire, Limited...... 85 | 10 113) 113) 11) 112) | 63) 5% 6 Aug87| 6 Feb.88, 6 6 161,519 

and County, Limited 68} 64 3 10 Aug87/10 Feb.88/10 F 1,559 

ire Bnkng Co., L. nly86 18 18 
Uacoln &Lindsey Banking é 16 16 July88/18 Jul 
0 ven . 16 y 
200 | 7 de 
pany, Limited...... 
Do new 50 | 17 | 
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= te 
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ail, 
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| 
Margy | 
Margq | 
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Margy 
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352 oF Last Rate Yorks! 
Shares or k. 5 243 pts7 88) *Julyao 
AME. tk |Stoc 574x 6) 27 6*Se 16 Ap 20 5*Ju = 
of 56 16 19 * 87 ‘eb.88 b.89 
20 243 4 22 20 5 l2pAug 5 Jne | 
italised from 100 258; 244 24 611 6 955! 86 9 Jan. 88 124Feb.88 5 Dec.388 Feb.8¢ 
Lim | 295) Dec.87 Feb. Jan. *Julyst 
Lien. 16 20} 95 123 | 6 6| 185) 16 5 87) 7 ly88'16 5 | 
i Union and Bosan 20 10 954) 124 $13 73) 7 7 Aug 14 July88\16 Jan. 
fon, Paris, Riess 100,000 20 18 7% 364 410 871 5 Ine. 89 (ce) 
London & San 140, 63) 28 | 28 5 1 423) 39 20 Argus 
Fenton sth Wester 5 274 204; 29 15 Jan.88 20 Jan. 
London Bank of M Limited 60,000 20 15 | 414) 424 533 49}) 45 24 Jan.88, *July88 Septs8 1 
12] 10 ‘10 
London th a L 50,000) 100 54 | 52g 436 | 204) eb.88 Mar&8 Febs 
Sou d River tralia 120,000 54 48 18 3 119/10 Sept87| 8 A 5 wey 
= London an Bk of Aus ited 100 16+ 474,478 | 23 8 0 6) 32 23 8 5 ug 20 ie 
Chart. Limi 000 49} 5 0, 34 10*Jne. Briti: 
nty. 60 8 | 238 12g 44 Jne. 88 Aug 88) Julys r 
Lon Count 90,500) 0 87'10* 9 Chu 
hester & S t Stock, I 4 43 | 2 9) 194) 15 5 Apl. 12 Jan. 15 Ju ys Com 
a Mane ter Join ralia 10 eee 43 14 4 104; *Sep. 87 for 86 89 ly8g 
hes 3H 43 4 14 11g) 104) 5*Sep 10% fo 5 Jan Julyet 
d Leins' 250, 25 2\ $4! 313 1S 3) 138) *Jan.88 ly8S July83} ApL Rat 
\ustrisia. 00,0001 $100 1840 131313} 3113194 125 | 4 88 10 Oct 85110 
tT National, het 000 9; 2 11x/3134! 3) Ja: 87 6 Jan. 810 Oc 88 133Feb.8s 259,255 Em] 
4 1 Ban India. 200. 3 13%) 4 6 } 505 July ApL8s Aug *Julys 
f Mex L. toc 10 474 4 103 10 Oct. 133Feb. 15 Jan. 56,855 | Eng 
Scotland. L. 554 104x, 4 9} 27 | 15 Jan.88, SgAug Mar Ear 
5. 75 12 1544 104) 104 3 328 Feb.88 Sep. 88) Mar89 Equ 
Nation 1 Bank of Bank off 60 lus | 102) 264 | 4 li 9 33 87| 5% 88 11 Sep.88 54 80; 
LEP a rincia 10 3814 Aug 87 Mar | 4Sep 64Ma 
> Nation 10 103 2632 | 33% 63 87 r88 5 v88. 64 ly89) 127,08 Eqn 
d, Limi 25 5 27 27 0 CG 74 234/11 54 Ma 88) 89 ‘ 
L) 8 33} 24 54Sep.87 6}May88, 7 Jan. 42,199 | Fir 
tonshire Un BEL. 7 7 05 103) 7 Jan. po @le 
Northamp 10 | ib) 4 10 Aug 20 Fe 
& So Limi 50 0 10 .88 10 88 eb.89} | 
North Eastern, ) 50 l 53 102 103x eee 15 Jan 10 Ju y Aug > 13 F 
1g) 103 17 194 .88 188/15" 88 b& | Gu 
f Scotlan (Liverp 20 20 | 744 17 9... | 12° 87/10 b.88|10 Tn 
North Lim. tingham- 50 | 10 Sta} Sis 749) 32 | 4 0... | ... 10 10 Fe 83110 10 Fe 59) 961,251 | 
ing Co, | 16 3} 5: 50) In 
Notting Banking k, L. 100 | 20 .. 77602 | 
k Buk. L 128 52 4 16 245) 214 Jne.§ | 
ingham stock Bunk. 25 123 24) 514 2) 52 | 4 4? 20 110 87|12 L8sill 9 | La 
Notting Joint Stoc y,L. 25) 5 52 | 524) 514) 52 24 4 0} 20 15 Aug 7/11 Apl. 9 Dec. 39) 115,105 
’s Ban h. Bn § 100 5 24 234 214 4 24H 87 ulys9 030 | | La 
Parr’s 100 | 25 23 11g 6 6 26 4| 8 Dee. 10°A S913 J 89) Mi Ls 
Lim. 100 | 12 214! ... 103 114 255 | 4 3/226 (214 17 Feb.88 10*Jan. 15 Feb. 
Do new. king Co., 20 | 10 254) 254 4 2 "Aug 87 July88 Tulyes 410 
2194 991/10 88113 88110 89) Le 
Preston shares ... Ind. L. 0; 5 254 21 21st 2134 0) 248) 224 10*Jan. 88 15 Feb. 7hJan. 6* July: iF 
Do, A 1 Bank of Ire 50 } 10 221 4 9 588 *Aug87 uly88 Jan. 179,360 
incia 2203 244 18 4/10 -88) 745 88| 8 0.89 | Li 
of Ire 50} 8 579) 58% 178 | 4 6 9) 10% 7\14 Feb. 12 
intStesk Boke 40 | 101 17 10g) 108 
Join Hallams L.. 7 87/25 . 86 88 | 
ld and H Com., 20 $} 28 | 284 7 56 25 Aug 5 Jan 8/12 | L 
Sheffie nking 30 Jan. 85 Mar 8 Sep. Feb. 950,000 L 
ld Bax kg Co 28 56 . 5 719 18 88} 12 | 
Sheffie ion Bn k, L 10 56 ove 4*Sp.87 Mar8ss Aug July 76; } 
ld Unior n Ban 30 524 11} ¢ | 
Sheffie yales Unio Boston 524 56 eee 3 174 17 8 Sep.8 Feb.83 2)Jan. 8 416,99) M 
*Sth. Wale alding,& ¥ 25 4 18 04! 10 87/12 ly88}12} .89 May89 96,68 | 
d,Sp 000/e 100 1 2 Aug 11 
Standar: 04| 10 67 198) 178) 41 
Three Towns ty Bank, 75 43 22% 6) 118) 9 10 100,00 | 
dCount ited .. .,. 100 19 | 196) 22 | 224) 10} 83 Aug8; 30 Aug 24 Jan. “9 
Lani ralia, L. 228) 225 10 | 10} 224) 20 334 Aug85| 9 
Union Beak of Manche 134 384 12.35 b.88| 8 § 
Union Bk.of Spaix Jey Union 50 i$ 46}, 47 243) 18 
oint Stk Bag 60 
Whi & Dorset Staff L. 50 = y Swanses 
Wilts ptn&S County 20,000 * Former 
Cit 
imi 
Ban 


Reserve. 
ad from 
Share pe 


} 
4 


guy 31, 1889.) THE INVESTOR'S’ MONTHLY ‘MANUAL. 353 
| BANKING COMPANIES—Contitiued. if 
{| | Prices oF THE Last yr's\Paiexs or 
hy | Price. te Annum, including Bonus. 
| from profits,| Amt of Stk/Stock. = 3 8 Done. | per Cent. * Interim. 4 
£ad 
370009 ork City & County Bkg.,L} 20,000) 50 | 15 | 51 | 514) 51 | S14) | 4 19 514) 503)16*July87/16 Jan. 88/16" July88}18 Jan. 
Banking Co., L... 25,000, 50 | 125) 368) 365) 36} 34 364 |S 8 9 364) 333110 10 Feb.88/10 Aug 
382.99] York 16, 60 | 124, 46)... 46) 46 4 18 0} 46 452)10*Aug87\24 Peb.88|10* Aug 
7 UN 
iscount, Limited.. 2471) 10} 3 | 6 July87| 6 Jan.88| 6 July n. 
029,404 Discount Corpta. of Irelnd,L, 66, 2; 4 8) 8] dex) 9 2 6 in 6 in’ 86| 6 in 87} 6 im 
36,693 National Discount Co., Lim! 169,333) 25 | | 113) 123) 113) 12x) 6 4 3} 124) 11 \13 Jan.8812 Aug8812 Jam. 
41204 Union Discount of London..! 10} 94) 939] 93! 94x! 92 4 14° 9) 934) 831 9 Jan.88! 9 July8é! 9 Jan.89 
INSURANCE COMPANIES. 
ONTH. yrs. i. 
Busi. (tiv yld. DrvipEnns. 
229,629 NAME. No. of ‘ Investor| 43 
itali or or | rice. | "to te t. 
522,766 | profits. of Stock.| Stock. | § |\perCent| | 3 
864.440 Alliance Assurance...........- 20 | 224/| 10 | 103) 93) 10 | 10 | 25 3) 103} 82/15 Oct. 87/15 Apl.S8}15 Oct. 
345,101 Alliance Marine Assur., Lim. 100 25 | 45 | 45 | 44 | 44x} 463 | 2 16 9) 47 | 36 | 4 July87| 4 Jan.88| 6 July83) 4 Jan.89) 
58.485 Argus Life Assurance (26/ c) 100 ... | | 6 July87}' 6 Jan.88| 6 July88} 6 Jan.89)84, 
$8,003 Atlas Fire and Life ......... 50} 6 | 93/22/23) 22314 7 203/16 Jne.85|16 Jne.86\16 Ine. 87}16gJne. 
16,367 Boiler Insurance and Steam ; 
Power, Limited ........- 5 2 | 73) 644) 7x| 7 | 5 14 3\ 734) 64420 July87|20 Feb.88\20 July88\20 Feb. 
101,19 British and Foreign Marine, 
58,130 Limited c) 20 4 | 233] 233] 223] 23x} 234 | 4 14 9123%| 224 20*July87|35 Feb.88)20*Jul Fe 
247,333 British Law Fire, Limited.. 10 1} 2) 19 2] 24) 1 
686,700 Caledonian Fire and Life ... 25 5 | 314| 32 | 314) 32 | 314} 8 § 6) 32 | 29321 for 86/21 for 87/21 for ne.& Dec.|1878,£1T 
102,451 Church of England Life ... 50 2| 33) 33] 6 27 3| July$7|12 Jan.88/12 July89\12 Jan. 80/1888 
> City of Glasgow Life Assur.} 24,000, 25 108 ... | ... | 108) 1044) 6 9% |14 Oct.87|14 Oct. 88/14 Apl.sd 
City of Lon. Fire Insur., L.}| 200,000) 10 1 xsi 2 3 we 4] 3 Jne.85| 0 for 3 Jne.87| 5 for "87 
Clerical, Medical & Gen. Life} 20,000) 25 24) 17 | 174) 17 | Vix]... 174\ 16 |(Drvidend| on divide|d shares and 5/8 
10,181 Commcl. Union Assurance, interim |bonus, palyable in |August) 
Fire, Life, & Marine, 50,000; 50 5 | 33 | 373! 373| 374 | 2 6 9] 373] 25 |10*Sep.87/30 Mar88|15*Sep.88/35 Mar69| 
1483351 County 4,000 100} 80 '145 |150 (140 |145 | 149 | 12 9\150 |1324| 6}Mar86) 6{Mar87| 6}Mar$8| 6}Mar89)86, £5t 
Crown Accident Ins., L. ...| 12,000 5 3, 4 vei with 
232,042 Crown Life Assur. (43}/¢)..| 1,751] 50 | 487 5/| 624! 60 | 60x) 65z | 3 16 6) 65 | 60 | 4zJuly87 47Jan.88| 43July89\ 
62,087 Do paid up in full ......... 4,409, 50! 50| 804 784|784x| 814 | 4 10 0| 82 | 77 $,July88/7 *,Jan.89 
296,337 Bagle Life 33,573, 50 5| 5] 44] 5 5 | 6 O| 43] 5 ApLs6| 5 Apl.87| 5 5 £14 
258,255 100 | 15 | 443] 443) 443 | 4 2 3} 45 | 439/12 July87|12 Jan.88)12 July88)12 Jan.89 
oyers’ Liability Assur- 
56,855 ance Corporation, Lim. 10 2| 2] 7 20 23) 6LApL86) 74Apl.88) 74Ap1.89) 
English and Scottish Law 
Life Assurance Assoc.} 20,000) 50 34/7 | 4 88} 79/10 July87|10 Jan.88/10 July88}10 Jan.89 
383 Equitable Fire, Limited ...| 52,667) 5 1| 14) 13) 14 | 4 O 14/10 Mar87|10 Sep.87| 0 Mar88) 0 Sep. 88 
Equitable Reversionary In- | 
terest Society, Limited| £500,000} Stock | 100 |109} 11093] 1094 | 4 12 3/1114}1083) 5 Oct. 87| 5 Apl88) 5 Oct. 88; 5 Apl. 
42.19 & Law 10,000} 100 6 | 23 | 24 | 22 | 23 4.15 9\ 24 | 22 
87,506 Fire Insurance Assoctn., L.| 100,000) 9 1 4} 7 ApL82) 5*Oct.82) 5 Apl.83) nil. since; 
59,168 General Assur., Fire & Lafe} 10,000) 100 5 | 11 | 123 | 4 22 223] 11 |10 July87|10 Jan.88)10 July8$|10 Jan. 89}¢¢ 
$21,912 General Revers. & Invstmt.| 100| 100/126 |... |... |126 | 126 | 5 22 6/126 |125 | 5 Sep.87) 9 Mar88) 5 9 Mar89 
| 50,000} 10 1 1g O 14) & July85) 5 July86) 5 July87| 5 Julyss 
| paid per share) | 5,000} 20 (406/10)... | | den | | July87| 5 Jan.88) 5 July88 5 Jan. 89\86, £33 t 
| Guardian, Fire & Life (402 c)| 20,000] 100 | 50 | 87x) 894) 87 | $94) $82 | 3 18 895| 80 | 9 July87| 5*Jan.88| 9 July88! 5*Jan.89 
178385 | Home & Colonial Marine, L.| 20,000} 50 #/ 1 14 | _nél. 14} Last| dividend) paid in |1876. 
} Imperial Fire .................. 12,000, 100 | 25 | 4 14 6|1734'160 |£5 July87|£3 Jan. 88|£5 July88}£3 Jan. 89\per share | 
361,251 7,500| 100} 10/ 30 | 30 | 29 314. | 4 3| 314! 28 [10 July85|10 50/ + | 
776,002 12/8) Pan 3 Llgx} 114} 5 4 3| 10 20 for 88 
p-8. hidrs. 67,000 15 ll i] 10. x eee wee eee ir 56 
| Interntnl. 50,000} 10 2) 3 33 | 317 6) 3g 3% 7hJan.86 74Jan.87| 74Jan. 88} 74Jan.89 
115,1% Lane. & Yorks. Accident, L.| 20,000} 5 14) 34! 4 4 3} 38) 33110 10 Mar88/10*Sep. 88/10 Mar&9}1/Mr. 
90,003 hire, Fire and Life...) 136,4 20 2 | 7s! 744! _7t4} 28 0) 68/15 July87|15 Jan.88/15 July88|15 Jan. 89 
147,080 Law Fire 16| 15) 16 | 16 | 5 3 3} 163) 154/33 Jne.85/33 Jne.86)33 Jne.8733 
14587 | Law Life (182 c) divs. p 50,000; 23 234) 23 | 4 5 O| 24! 22 |10/ Oct88|10/ Ap189)35, 10 xt 
45,130 w Revers. Intrst. Soc., L. 129 |)284'129 | 129 | 4 18 0)129 |1284) 6*Oct. 87} 6 Apl. 88) 6*Oct. 88) 6 Apl.89 
Law Union Fire and Life... |... }May88 374 Ma: 
173,360 egal and General Life 134} 132 134x} 14 | 5 2 14} 13| 81% per jann. for 1)887 and to) 1390 
lle Association of Scotland 374, 38 | 4 2 9 38% 374)17¢Nov87 17$May88/17$ Nov 88,179 May88 
ion Fire Insurance, Lim. 23} 1312 | 2 6| 2% 1 | © for 85| 5 for 86) 5 for 87| 5 for 88 
281 
780 Globe, Fire and Li 412] 403! 413| 413 | 3 8 44 
198914 4 0| 254) 244) 6 Dec.87| 6 Ine. 88| 6 Dee.88) Ine.8 
468,990 on and Lancashire Fire 173) 173| 178 | 1.23 17912910 May86)12 May87|12 May88 12 May80 
on and Lancashire Life 43; 4 | 44x) 48) 310 6 44; 4 |10 for 85|10 for 86)10 for 87/10 for 88 
850,000 don & Provincial Fire, L. 9 | 5 for 86) 5 for 87 
on & Provin. Marine,L. 20 44} 44) 48 | 517 9 3§|10*July87|15 Feb.88|10*J 15 Feb. 89} 
04, 685 ation,Fire, Life & May; 56 9 3| 51 |12 Oct. 87\28 ApLS8|12 Oct: 88/28 Apl.s¢ 
149,423 Manchester Fire 48 é| 3%|10*July87}10 Feb.86 
41 © insurance, Limited 25 35 | 35 | 334) 34 | 4 18 354) 33 in in in 88 
401,49 Maritim 10 43 6 Jan. 10 Jan. 8 
792 Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend... (a) Bonus every 7 years. 
_ | Paid in cash ; ¢ us be paid included in dividend—Bonus every 5 years—(aot inaluded in the yield” column) 
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INSURANCE -COMPANIES—Continued. 
PRicks oF THE PRICESOF| 
Carrrat. Mownrs. Last Labt 1889. Drvipenps. 
Busi- 
NAME. No. of vestor| 

Capitalised Shares (Share ness jat Latest Last Four 

| £sd 

Limi 0 23' 3 3; 2 4% tor’86) 2) for 5 for 
‘An (Fire & Life) Pr Pr 6 11 6) 48) 4 {12*Sep.87|10 Feb.85/10 Aug8$/12 Mar. 

etional Mecine 10 2} 1} 2} | 12) 9/10 Nov86) 0 Nov87 0 Apl. 

ri ercan 

i i 48 | 483| 473) 48 | 484 | 78 0) 49 | 44 [£1 Alp £12p.sh. AlpL&Oct 
Ave Fired life (ile) 000 100 68 674 3 24 6) 69 | 578/20 Ine. 87\20"Dec.87/30 Jne. 88:20" Dec. 88 
Norwich Union Fire Office| 11, 100} 85 | 414 O| ... | ... 86/334 July86/33i Jan, 
Ocean Marine 25 24) 5 | 44) 43) 5 | 2 18 5 | 33] 74Feb.86| 74Feb.87|10 Feb.88! 5 Feb. 
PatrioticAssurance(Ireland) 

i i 9} 9 | 628 9) 92) 8B\7¥Sep. 88'5,% 

ix Fire ........00 50 | 50 '265 2674) 268 | 5 1 pL87 pl.88\£ 88 
27/6 | 27/6| 1gx| 148} 148 | 410 2 4 Jne.86 7h in 
500 30 | 31 | 29130} 31g/4 3 32 | 29 

en’ eee eee ee eee eee eee eh 
Queen—Fire and Life......... 10} 1] 6 | 53 6t] 2 4 6) 48/10 May86|15 MayS7|15 MayS815 Mays9 
Railway Passengers ........ 10 39/ 1% 65 5/-Mar88} 3/-Sep. 88) 4/- 
Reliance Marine. Limited... 10 43) 48) 434) | 4 5 6) 448) 44/10 Jan.86/10 Jan.87/10 Jan.88/10 Jan. 99 

3 

al Exchange Fire, Lif | 

100 |380 |3804'366 '375x| 380 | 4 0 357 24 July $7] 8 July86) Jan 

1 *Feb. 
£60,480 Stock. 100 9 See87| 9 Mar88| 9 9 Mars 
Sceptre Life 5 6 Feb.86| 6 Feb.87| 6 Feb.88| 6 Feb.8 
Scottish Accident Ins., Lim. 5 1 | | 4 6 Feb.86/10 Feb.87|10 Feb.88)10 Feb,89 
Scottish Imperial, Lim—Life 10 2+ 1g} 2 7 8?May86| 83May88, 8}May8¢ 
co etropolitan Li y p89) 
Scottish Provincial | As- 

50 3 | 23 233 | 3 264Nov87 
Scottish Reversionary, Lim. 5 5| 71 7 7 \4 54Feb.87 e ug 88} 6 Feb. 
Scottish Union & National, A 20 1 | 348) 4 33] 338) 4 0 14 Jne.87|14 Dec.87/15 for 88/16 for 89 

ea ce, Lamited...... . j x an. 

Shro -&N. Wales Fire Office 20| 12 172 173 4 7 

tandard Life 50 12 | 55 55 | 56 4 ov 87}: ay88'- ov 

Standard Marine Lim....... 20 4 | 743] 8a! 7331828 8312 9 5 Jan.86| 5 Jan.87| 5 Jan.88, 5 Jan.89 
Star Life Assurance Society 25 1}| 20 | «.. ty 20 | 20 Sob . | 5 Jan.86| 5 Jan.87| 5 Jan.88 5 Jan.808 
Sun Fire (divs. per share)... ... (450 (455 1445 1450 | 455 | 417 £22 in 85\£22 in 86)£22 in 87/£22 in S8Jand 

Do Life 5 100 | 10 (1143/117 | 117 | 2 6 '27/-Jly.$7'28/ Jan-$8|28/-Jly. 88/28) -Jan.89)1888 
Thames Mernoy Marine 20 2 | 123) 123) 128 | 4 16 0 40 July87|20*Jan.83\40 Ju 
Trustees, Exors., an e- 

curities Ins. Corp., L. 10 6} 5% 6 6 O 43 7 Sep.88/13 Feb.89} 
Union—Fire and Life......... 4,500} 40 |220 |230 (220 | 230 (280 210 120Jan. 
Union Marine,L.(Liverpool)} 40640) 20) 33) 8| 8 | 7% Sx} G6) 4 7 6) 8% 7 TpJan.87)10 Jan, 88|10*July$8'10 Jan.89} 
United FireRe-Insurance,L.} 12,500! 20 8 | | 128) 118 1 7 9! 12 | 103) 5*Oct.$7/15 ApLS8, 5*Oct.88'15 Apl 
Universal Life Assurne. Soc} 5,000; 100 | 12 | 36 | 37 | 35 | 36x; 363 | 7 4 6) 37 | 35 Dec.87|334Jne.88 10 Dec.88 £2 ‘St 
Universal Marine, Limited..| 50, 20 6) 63 53%) 6x) 62. 5 O 9% 6% 54)10*July87'20 Jan.89) 
University Life Assurne.Soc} 5,980 100 te 7 11.5... ... | & Ine. 86! 5 Ine. 87! 5 Jne.88 5 Jne. 89% in 
West of England Fire& Life) 6,000 100} 35 | 46 | 47 | 453, 47 | 47 | 4 16 9 47 | 44| 8 July87| 8 Jan. 88, 5 July88 8 Jan.89, 
Yorkshire Fire & Life (24ic) 10,000 50 5 | 512)... |... | 513] 1 0... | ... Oct. 8542 for for 87 42 for 


t Paid in cash ; t Added to capital ; || Included in dividend.—Bonus every five years—(not included in the “yield” column). 
Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. s. Bonus every 7 years. 
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PRICES OF THE \Last yrs. PRIcESoF 
Carrrat. Monta. yld.| 1889. DIvipENDs. 
Busi- vestor, 
NAME. No. of Share at Latest! 
Amt of Stk Stock.| migsis *'PerCent. | Rate % per Annum, including Bonus. 
OANAL OOMP | $ 
Birmingham Canal ............ £2,410,975 Stock |100 |130 | 1273 | 83 6130 1243) 4 Sep.87, 4 Mar88) 4 Sep.88 4 M 
Do 4% debenture stock...|} £797,400; ,, (100 |126x\1294/126 |1294 127 |s 0 1293124 | 4 Jan.88 4 July88| 4 Jan.89 4 July89 
Bridgewater Navigation, L.| 100,000, 10) 34...) 0.) 0.1 In voluntar|y liquidation. 
Do 5 % preference «........ 30, chp | | Purchased by Majnchester | 
entry Canal 100 '100 211 |212 209 211 | 209 | 4 19 6215 208 Sep.$7.10 Mar88'll Sep.8S.10 M 
Delwre & HdsGnal,$100shs $20,000,000, $100,1024/1503) ... | ... |1503) 1504 $ 13 31503120 ) 5 Sep.87; 5 Mar88| 5 Sep.88, 6 Mar.8 
Do 7% lst Mt.{Penns)1917\ $5,000,000) $1,000,1024)147 1145 |1474| 1464 | 4 5 0150 (138 | 7 Sep.87, 7 Mar88| 7 Sep.88| 7 
Do 77 bonds at 1901, 1894) $2,000,000 $1,000,1024 116 {118 [116 | 117$ | 3 16 01118 | 7 Oct.87| 7 7 Oct-88 7 
Droitwch (g by“Sharpness”) 200, 100 |100 (183 [184 | 185 | 4 7 9186 | 8 Sep.87| 8 Mar88| 8 Dec.8S 8 
Droitwich Junction Canal) 12,000) 20 20 | 203! 21 | 20 | 204) 193 | 4 15 21 | 20 | 42Sep.87| 4ZMar8$| 
Frncis Cul,Hngry,6%1st pri.| £500,000, 100 100 | ... | we | | | | £1 paid |Aug, 1887|for coup 
Grand Canal (Irish) ...-.-.: £665,938 Stock 100 | 424) 42 424) 423 | 4 8 0: 424 36 | 2 Sep.87! 1gMar88 1§Sep.38 2 
Grand Junction Canal ......| 11,300; 100 2194 | 2 10 31120 116 | 4 Dec.87| 4 Jne.88| 4 Dec.88) 2 
De 16 | 16 | 35 164, 16 | 6 Jan.88, 6 July88\ 6 6 
Leeds ve Canal eee £500, Vv 
Manchester er 69 468 12 6 495 433 81 Nov May88 8iNov 
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2 ‘COMPANIES “Continued. 
NAME. No. of Share | Busi.| Invest 
Shares or or 3 | ness Last Four. 
Amt of Stk/Stock. per Anam, including Bonus, 
nts Canal City & Doe ake | | 86) 7380p. 97] '74Man 
Birmnghm. Navigatn.| £303,7824) Stock |100 | 15 | 15 | 4! 13 f 
Do 4 % debentures £244,468 ” 100 102 106 | 106 4 {i 1 Nov.85) nil since 
debentures.. .....| £150,000» | 92 | 94.| 92 9x | 92 {4 Sho.) aot | 
Shefild Canl.(Man.,S.,&Lin.) 704) Amts /100 43 | 4 Oct.88) 4 Apl | 
Do 4} % debenture stock} £175,136} ,, {100 118 [119 {116 fins 117 | 3 26 4b Mar88) 44Sep.88) 44 Mar 
Stourbridge Canal ..........., 300) 1434/1434) 50 | 51 | 49 15 0 114 | 4}Jan.88) 44July8s| 4 Jan. 89} 4}July 
i i Canl. 100 (1 r or or 86)i54 for 87 
LOANS, &o. 
Aberdeen Gas Annuities ... 26,000; 24) 23) 7g |... |... 6 
Anekland (N. Zealand) Har- 10 Aug87|10 Fi 10 10 Feb.89} 
“hour6% Loan(1% sk.fd.)| £135,200} 100 108 105 1 
Do 5% bonds, 1917......... £150,000| 100 |100 10641105 {106 1064 6 Jan.88 6 July 88) Jan.80| 8 
Do6%consol., 1879-1930...| £18230] 100 {100 (127° lise 1963 |% 6 Nov87| 6 My: 88} 6 Nov88| 6 My. 89}... 
Do 5% debentures, 1934...) £175,000) 100 (100 [111 111 |109 /109x| 4 10 6 My. 88) 6 Nov88) 6 
Bir. Cor. 12 G. & W. pejr 1/ 31x 314| 31} 313] 314)3 4 5 July8s) 5 Jan.89|.5 July89|_... 
Do 3 % stock, red. 1947 ...| £1,000,000) Stock }100 100x1101 100 |1014/ 1014 } 2 19 an. 88} 34July88} 34Jan.89| 34July89) Free of 
Blackburn Corp. consol 4%) £330,920) Stock |100 |19) |190 | 1205 | 3 3 Jne.88) 3 Dec.88} 3 Ine.89} J stpdty 
£1,181,170) Stock |100 |108 |108 |1063/1073] 1074} 3 6 an. 88 4 Jan.$9| 4 July89\- ... 
Boston(U.8.)5%(17% sk.fd,99)} £684,100} 100 |100 |1043/1045|102 |io2x| 1045 | 4 25 88} 34July88} 3,Jan.89) 3}July89 
Do 5 %, red. 1902 .......,. £400,000) 100 {100 1193115 |110 |1125| 114 | 27 5 July88) 5 Jan.89} 5 July89} 
Do5%, issuedat914, 1893) £1,000,000) 100 |100 {105 |106 | 1044 | 15 ct. 87; 5 Apl.88) 5 Oct. 88} 5 Apl 89)... 
Brighton Corptn. 34 % 1946) £484,500) Stock /100 |1103/1094/110 | 109g } Oct 87] 5 5 Oct. 88) 5 
Brisbane 5 %Bdgedebs.,1891| £121,250 100 {100 (105 {103 {104 | 103° | 2 29 34Nov87| 33May88) 3}Nov88} 34May89\Freestps 
Bristol Corp. 349 deb. stock £312,616 Stock 100 109 1093 109 1093 1092 36 0 Nov87 5 My. 88) 5 Nov 88 5 My. 89 eee 
Bradford Corp.4% deb, stock] £1,568,027| Stock | 112" | 22 
enos Ayres (City) 6 % deb.| £1,323,200) Stock 100 104 |1 5 
Zealand)6% 02 4024 | 26 Quarterly| January,|April, Jully, October| 
istrict Drainage £200 
Cape Town £4.)| £100,000] (120 4.9 6 Dec.87| 6 Jne.88| 6 Dec.88| 6 Jne.89} ©... 
Cardiff 3) % stock, red. 1935| £800,000| Stock {100 1094 | 3 Jan.88) 5 July8s| 5 Jan. 80) 5 
Glyde Nav.Trst. fnd debt} £465,000) Stock {100 .. 102" | $26 SiJan.88) 34July88) 3}Jan. 80| 3} July89}Freestps 
bes £2,500,600) 500 {100 {101 |102 |100 | 1013; 3 9 34% 34x 88 | 
Do 34. redeem. 1801-5 £2,223,000 & {100 | 1014} 
| Do | 100 [hoo | 23 8 Oct.87| 3 Apl.88| 3 Oct.88| 3 ApI.89) Pstamp 
DoCom, of Swrs 34%, 1905} £1,000,000| Stock {100 |192 |103 {101 {109 | 1013 | 37 3}Nov87| 34May88) 34Nov88 Mayad| J duty. 
Croydon Cor. 34% Irred. Stk.| £494,420, 100 |100 {109s/111 | 111. | 3 8 34Sep.87/ 34Mar88) 34Sep.88) 
Dundee Water, 10/ Annui 094 3$Jan.88) 34July88| 34Jan.89| 
uities/ Total annui|ty£14,|315 [305 |3064'304 | 306 | 3 6 £10 in 85/£10 i i in 88 
Dundn (Otago) W6%dbs,1925/ £109,100) 100 {100 |197 |127 {124 |125x| 126 | 1 in 86|£10 in 87/£10 in || 
Do Municipal 6 %, 1906...) £91,600] 100 {100 |117 |117 [114 114 | 4 2 Jan.88 6 July8s| 6 Jan.89| 6 July89 .. 
8 1906... 7 (117 5x 4 6 Jan.88} 6 July88| 6 Jan.89| 6 July89} 
Do 5% consolidated 1908] £312,200) 100 /100 [111 (112 /110 {111 | 1103 | 4 6 50 
Edinburgh City Debt £306,486! Stock {100 95 | 924] goilx 94 | 3 ct.87} 5 Apl.88) 5 Oct.88) 5 sg... 
EdinbADist Watr'TrustAn| £4140001 Stock {100 190 | 3 3 3 Aug87) 3 Feb.88) 3 Ang.88) 3 Feb.89| 
£60,000) 100 {100 [115 |115 /113 |114x| 114 | 4 
Gisborne H Ba 5% Loan 1918| £200°000| Stock {100 115 on | 114 5 Jan.88) 5 July88) 5 Jan.89} 5 July89) 
Corporation | 9%2| £300,000) Stock {100 |286 [286 (285 | 285° | $ 
as Annuities ...| 63| £115,000| Stock {100 = 2083 207: 13 6 Nov87| 9 My.88| 9 9 My.89) 
Glasgow Corp. W £26,/967 |1274 1284)1273)198 | 128 | 3 3 
Dodi stock, 191477” £1,250,000| Stock {yon 208 109" | $9 
3 »250, 109° 083)109 0 .| 34Nov 87} 34My. 34May 89 
Do stock, 1907... £350,000) Stock |100 1023| 1022; 3. 2 3iNov87| 34May8s| 3¢Nov8s| | Freeof 
| Gzeymth Hrbr Bd. £1,170,000 Stock |100 1142/1154) 1155 | 2 3;Nov87| 3}My. 88) 34Nov88} 34May8¢ stpdty 
1925, Gtd. by N.Z.Gvt| £100,000} 100 [100 \105 |103 |104 | 103% | 18 
4 Sep.87} 4 Mar88| 4 Sep.88| 4 Mar89|_... 
set Town 57 deben 1890 100.1100 | 5 Nov87} 5 My.88} 5 Noves| 5 
£150,000| _ 100 100 | | 4 20 sel 89)Freestps 
nservancy4 deb. stk.| £195,767| Stock |100 | .-. | ... | 105 | 3 16 4 Jan.88| 4 July88| 4 Jan.89| 4 Julysa 
la Guaira Hrbr.7% deb, stk| £ 1 
Launcestown(Town of)4% db £300,000) Stock |100 18$/110$)1114) 6 7 Deo.87| 7 July88| 7 Dec 88| 7 July89 
1916(Int.g.byTex.Gov.)| £150,000, 100 1033/1024 3 | 
Leeds Gov. 50, 100 |1023 103 | 1033 | 3 17 4 Dec.87| 4 Jne.88} 4 Dec.88| 4 Ine. sis 
Do 34 Ystock Pith tock }100 107 4 Jan.88| 4 July88| 4 Jan.89| July89) 
icester*Co ration 70,370) Stock |109 107x 3 34Jan.8¢| 34July88) 34Jan.89 uly 
ted.stk £1,320,000) Stock }100 /1024|104 110241104 | 103, | 3 6 3}Jan.88| 
deb. ; 04 1 101 5 Dec.87| 5 Jne.88} 5 Dec.88| 5 Ine 
eba.,1 £66,788} 100 [111 (112 | 112: | 4 212 6 Oct. 87} 6 Apl.88| 6 Oct.88) 6 ApL 
£100,000) Stock |100 |103 102x| 105 | 73 32Jan.88| 32Jan.89 
chste: Con £200,000) 100 |100 {120 |120 | 4 27 6 Jan.88| 6 July8s| 6 Jan.89| 6 Jul 
itoba £3,775,735| Stock |100 |1264 1294)1263|1284 1983 | 2 4 Dec.87) Ine.88) 4 Dec.88) 4 Jne.89° 
1910} £233,300] Stock |100 [115 [115 | 4 2 5 Jan.88| 5 Suly88| 5 Jan.89} 5 Jul 
Do -1896-1907} £125,000} 100 |100 [109 {108 | 3 4 6 5 Nov87| 5 My. 88} 5 Nov88| 5 Ma 
1908-27 ...| £200,000] 100. }100 [112 {113 {112 | 1124 | 3 26 43Nov87| 44My.88} 44Nov88| 
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‘MISCELLANEO 
Paices COMP. NU: 
ro’ avs 169845 t tor 
Mon % mort i eowee £ 326 3 Lates ‘ 
treal 908 10850000 Stock Done apeet 
Na , red. by £7 000 100 0 {110 | ‘1023 11k 8 % per Last 
pier /Pe stoc 1909 750,000: 100 106 0 {107 3 Ann Four. - 
Neier Harte Bou = (tee | 91 nnum, incl 
1914 100 100 |2 109 105x 109 133/111 
{100 = 104s nh 1068 5 Nov8i 5 My 85 7 
6° rb.Bd stock $1,564, $100 102 }1 tug 5 6 107 M 5 N 
6 % 18 100 6 Jan. 7. 88\ 5 Novas 5 
r annui ck ~~ 100 103 }104 954 2 18 6 Jub 
1 29 125 51 104 y.88 ‘an. 
6% | 1888-100 £109 itr hon 7 6 | 
‘Sterling logss 1883-1 100 108 293 40 17 Novs? 3 m | 
pe Jo, red red 90/3} £1 200! 100 12 05 3 9 125 7 Au 6 Novss 6 Maya 
par eemab 1893 02,720 100 104 109 x 0) 30} 184 4J 87 A 3M 
lel £120, 105 nad an. 7F 6 Now. 
£62,000 084 108 102s! 101§ | | 0135 0/ Feb.88 4 7 
a tock 7 
Providence City cy pit §'1083)106 Jan.88 5 Jules 6 Jan. 80) 6 
Dob bat £629,000] Stock 100 111 [2065 | Nov87 5 Julyss 5 
rl. In. ’92 £287,500 Stock 100 108 112 eee 4 3 112 6 Nov87 6M 5 J 89) 5 
Rom 34 + £100,000 Stock [10/4 112 | 1104 My. 88) 6 Nov88 
e4 115.0001 100 | 107 10 7x | 87 A 6 td Tulyag 
ed tn. 100 100 109 107% 1068 O1 6jJan.88 6 6 
Do, 2n 58 £500, 100 107 107 108 12 112 88! 6 88 Mays 
1884- S.F ues, 1960) £720; 100 |109 192 1043 13 0 09 Bee. 6 an. 
Sheffi 1921.. Bds., N £1 000 1093)11 119 106 4 10 109 5 | 87 
Sth eld Corp o.1, 600, 100 0 |1093 19x} ] é 4 ee | 1044 5 an. 88 Jne. 6 Se ulysg 
Melbo 3 100 100 19 > Jan.88 34Jul 88| 5 p.88 
Stock “orp 3, 1985 Stock 100014102 [tos | 340et 87 6 Julyss 6 Jan 80 3) ulyS 
Stoc xch oni. 23 5 200 101 102 > 0 87 ul J 6 . 
Do (it Zen) 7 £800,000 100 101 1U3 4 4 91197 1013 Jan.88 4A 
Harb. 1912.. 00 x/102 100 1033 3 8 6) 2 6 Julyss 88! 4 plé 
1910) £330,000 100 108 107 10! 103§ | 4 4 107 34Feb.88 6 J. | 
(Ri nd 19 00 108 101 x 2/13 107 an. 88 yabl 4 ay 
Wol 191 Govt 100 118 =p U3 418 9) 108 87 6 Ap 5 89 uly38 | tar 
ver ‘Sagdisseen £ 100 118 |115 l 192 | 5 13 115 6 7 88 Jan 7 Sulyah 
andra(Ne 34%Sk 100 104 |105 126 4 2 100 5 6 J 88 Do 5 
Do 44% st South: Stock 100 120 418 14 88 6 - Chests 
e. 
512,250 20 L093 lll 415 95 6 ne, 88 6 Cityot 
Callao Doe ,4 inary...... 1024)! 16 108 ov87 Mar 6 Maré Co I 
% deb. ‘stock £123,700 100 [101s 105 17 097/108 6 My 85) 4 Sep. 
Do 4 6% 000 k 100 43 4 9 0 34Mar88 5 Oct 6 Ma Co 7 
20 1-1 80 21 4 8 44M Cry 7 
stock 1,61 Stock 8 84 23 oes 26 ov8s8 ar 156% 8 P; 
6S 100 83 80 23 : 4 Ma Do 
theo “aa 23h | nil nil Don 
1100 Do 6 
107 42 psJy Rai 
ul 
448ep July p.87| 5 | Dew 
87 uly88} for 88) By n 
44 Mar 83 64Jan.89 
88) Gas Li 
wit 
Do 
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eg a FF oa 44My.88| 4Nov88| 44May 
Do 44% debs, 1908-27 ...) £200,000} 100 100 {105 |108 {105 } 1053 (11991 July 
Do 4 % debentures, 1915.. £150,000 100 100 117 117 1144 115x 1144 9114 110 an. 88 4,July8 
M £500,000) +4 100 |113 [110 /110x! 1133. 316 an.88| 44July 
ys. Tst.44% 
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MISCELLANEOUS COMPANIES—Continued. 
Prices oy THE Drvipenps. 
\at Latest Bince. 
NAME. Shares or | or 2 | 3 Done. PerCent. = 
| Amt of Stk|Stock. | 
ast Diy, 104 } 90 | 4 Sep.87/ 4 Mar 88| 4 Sep. 88; 4 Mi 
| 100 1235110 “i107 | 4 July87| 4 Jan.88| 4 July8s| 4 Ja 
Do 44 % pre £600,000) Stoc 1103 } i107 uly88| 44Jan.89 
Do 82.....,| 600,000] Stock {100 |108% | nil. Dec.88) 6 Ine. 
pod *y 0 res eee 6 Jne;88 6 7 
Dock £233,089 Stock |100 | | | 427 88 | 2 Sop. Marss| 5 MarSo 1,842 
Do debenture stock, 4... £509,700) Stock |100 | 822) 84 | 81 193314 2 0\124|1143| 5 Sep.87| 5 Mar 89} 5 Julyse 
1101] Docks ....-- 122 1244122 123 § July8S| 5 Jan 
deben. 12}; 124} 123) 87| 0 Feb.88| 0 Aug 
j Doe 100 4 4 Au 87 4 ‘eb. 
stock} £236,950) Stock 24| 935) 924| 934) 922) 4 6 96 1.88| 5 Oct.88| 5 Apl. 
Do 44 % debenture £542,637) Stock |100 | 924 | 121 | 4 2 |117 | 6 Oct.87| 6 5 Oct.88| 5 Apl. 89 194290 | 
£964,513) Stock |100 1134 9 31... |... | 6 Oct Oct. 88) 44Ap1.89 
cipating 4% p Stock |100 |1245 1245 5 Oct. 5 Apl. 
Do Parti £140,000) Stock 6 3 
stps Do 44 de £248,000 Stock /100 |118 | ... | ... i118 118 4 
Airdrie & Coatht 10%max 59, 10 | 10 133, 13. 13} 133 | 5 13 6) 14 | 13 | 74O0ct. 1gMar.87| 2 Mar 88} 2sMar89| 2,527 
Alliance & Dublin T%max| 10,000; 10 | 10 | 134) 134) 13 | 134 15 |S 9 13 | 2hMar86) 1yMar.87| Nov88)10 Mays9 
ka Bahia Cas, Limited ......... 1.000 20 | 20 | ... | 253) 25 254) | | THNow87| 74May88| 74Nov88) 74May 
Do 10 1500 20 | 20 tee | ° 4 8 8 
Bath Gas Light 18%) ...| £40,000] Stock /100 | ... | ... 7 MarS8| 7 Sep.88} 7 Mar89 
\iividend, limited £95,000|Stock (100 | | 5 Sep.81| 5 Marss| 5 Sep.88) 5 Mar89 
2.500 4 *Dee 87 72. . 88:63 * Dec.88 ne. 89 
ee Brentford Gas—Consol stck. 0,000) Stock |100 |1695 172 28° 198 | 3 19 91198 (123 | 5 Augs7| Sep. 88| 103 Mar 89 
preference "£80,000 Stock 100 128". | 123 6/45 | a2 88) | 65050 
preferen 4 1,000; 20 | 6 Sep.88} 6 Mar 
Free sis "8125 20 | | oes | 6 Sep. 88 10 Mar89} 47,007 
2500' 20) 20) ... 2064207 | 207 | 4 16 9 840ct.88| 84Apl. 89 
Do B £438,250) Stock |100 |2064 56 | 5541 56 | 56 | 315 55 | ApL87| 5 5 Apl.88) 5 Oct.88 7 
8,000 25 eee one 2 9* Oct. 87) 9 Apl.8s 840ct. 88 
“a Do ordinary shares, 1872 19.000 20 20 | 46 47 45 | 5 4 9) 22 20 jit Sept87/11 Mar t88 8 Mar89 } 
ight, Lim....... 22} 20/21 | 21 8 Mar88| 8 Sep 
Bromley Oonsumers "8000 10 | 10 | 14 | 145/134 14) 14 18 Mayss. | 49.475 
Do 7% ordinary ......... 4,715 10 | 15x) 154) 15 | 15) 153 2 GILL 6 Jan.83\ 6 July88, 6 Jan. 4,57 
42,738} 10 11064'1064x107. | 5 12 "| 6*Sep.87 10;Mar88, 6*Sep.88}104 
Buenos Ayres (New) Gas, £200,000! 100 |100 1084/1084 95 | 263 | 6 7 GO| 28 | 25 | 6*Sep.87 104 
Cantareira Water Supply & 100 1055 | 5 7 9 Jan.88 9 July88| 9 Jan.8 
Chelsea Waterworks......... Stock |100 |138 | ... | ... 126 | 3 11 6/126 \1243. 10 Feb:89 
Do 5 % preference ......... 000) Stock |100 126 | ... | ... 201;| 201 | 5 0/203 {195 Aug87 Aug88) 7 Feb.80| | 7,096 
Do 44% pref. (perpetual). Stock |100 |2014201 |2015 | 7 Aug87) 7 Fe "38 7 Julygs 7 Jan. 89 
1] | 2] 6 July87! 6 Jan.88| 6 July88 Mare 
A6% debentures ...... 105 11 | 103|2 5 6 12| 105 2 May35| 2 May86| 1 785 
“| 7 Maysd) 7 Maya5| 7 Mayol 7 Mayas 
Com.Gas(10% with gasa 3 O28 | 44Jan.88) July 
Do newstock (77, with do) | 20. 50 | 45 (14 Jan. 80 10" July89} 35,000 |) 
nd tinental Union Gas, Lim. 33$) 323) 33 | 33 “6 8| 40 | 37 Jan.88, 7 July8813 Jan. Mar89} 
39 | 37| 38} 387/56 5 4 Sep.87/10 Mar88\10 Sep.8 
204 | 205 4 18 9215 120: 7 Mar88! 7 Sep. 88 7 Mar8s9 66,490 
Do k 6 6 Sep. 87! 6 Mar88 6 Sep. 88 7 ar 
ordinary 7 % stock ... } Mar8810 Sep.88/10 Mar 
new ordinary shares... ve (1465 6) 60 | 56 |10 Sep. 87\10 Mar 88'10 Mar 
Do 6 stock 60 58 | 584) 584} 5 2 Sep.87/10 Mar$8|10 Sep. 88/10 16,993 
preference 193) 194 | 6 2 9 20 183)10 Sep Apl.88) 7 Oct.88 7hApL 
London Waterworks... 303) 29%, 30 | 30 90,601 
Gas, Limited... 18 | 17} 1 74x) 18 5 4 9% 13%) 12/16 Aug87/10"Peb.88 Novsal 6Mays 8,370 
13 | 133 15. 3,178 | 6{Nov87| 64May8s Nov88| 
Do new, 1874 175 |173 9157 \152 | 64May8S 
Gas Light and Coke (10 ° 259 267 | 2662 | 4 16 6. | 4 Sep.87| 4 Mar88, 4 Sep.83) 
Withipas at £5,468,600 Stock 100 [1085 305° 3 19 61001 | 
£100,000! Stock |100 '10 
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PRIcESO 
ERIM OF 1889. Drvienps, 
ONTH. - Last 
Shares or | or Done. 
x 
Amt of Stk Stock. 
£s | 
RWORKS.—((Oon-) : 2654 257 |10 Sep.87/10 Mar88/10 Sep.88:10 
(10% 5665,000| Stock {100 ies | 4 3 0187" 180 7aSep.87 
. 87} ar . ar 
Stock too 170 | 4 2 256 (10 Sep.87110 Sep.88.10 Mar80 | 
2574261 2574, 259 | $ 118} 4 Jan.88) 4 July88| 4 Jan.89! 4 Jal 
°/ debenture HA WVOL, FOU) 00 |1266 (12 14; 6 Jan. uly 
Do 44% debenture stock £650,000 Stock {100 [1714173 | 9 Jan.88| 9 July88) 9 Jan.89| 9 Jul 
14,000, 50 | 50 |122x 1304122 1294 2 | ace | 9 Suly87 9 Jan, 
Gnd.Junc. Waterks. Max 5,840) 95} 251... eee eee eee 74July87 7 an. uly 
10 Sep.87 10 Mar88}10 Sep.88 
maximum) hoe (203 (204 1209 12083) 204 | 4 19 ive | Sen 87] Mares 9 Sep.88 
Do do (74% £16,500, 100 (100 |203 1803 1924 185 | 4 14 01924176 | 9 Sep. 
Grimsby Gas, A and B ...... £79,000, 100 |100 |1804}1924)1805 1924 54Sep.87) 6 Mar88) 6 Sep.88) 
Hartlepool Gas and 6,800 6)... | 93/3 6 6) 8 &4Sep. 7 
pore 10 10 78 73) 78 78) 4 4 tor for 85/12 for 86 
DeD7 % 8,506 22 | 214) 22) 22 | 28 173 July87)17 
7,000, 10 | 10 | 214 85 | 414 87 | 68 
Hong Kong & China Gas, L. ‘850-25 | 224) 85 | ... | 85 16 91218} 203 Dee.87/10 Jn2.8810 Dec.88 
k |100 (207 209 2074 2074 = 2 10 Nov87 104Feb.88 10}Aug 88 
Hu a8 tal Gas £3,800,000 Stoc 278 272% 2724) 277 3 1} 0281 (27 F b ss 7 A 88 
works £708,000 Stock 15 | 217 $15 42 May88i10 New 88 
Kent Aterworks 15.003 10 | 67 3 ov. ~ 
, 1885... 114 10h 11} 113 9 July88| 9 Jan.89 
Do 7 % new shares, 000, 7 | 11 | 104 11 | $261 12525 9 Jan.88 9 July8s 
ks, L. 35, 957,261 2544'260} x261 3 89 
Lambeth Werwks(max-107)| £1,089,900, 100 209 200) 201) 02 | $ 14 6209 118 | ApLss| "Oct: 
Do (maximum 74 A) £500,000 Stock {100 ‘1215 1214 1205 1214 4 16 0212 10 Aug87,10 Feb.88/10 Aug8s 
po A sth| £561,000 Stock {100 (210° 211 | 7 Aug87 7 Feb.88) 7 Aug88 
Livrp. Untd.GasLght. A s 50,000, Stock 100 |151 150 151 514 6 5% 5 | 4*Jan.88, 8 Jne.88) 4*Jan.89 
G } } . 88 
eben., 1908} £560,000) 100 } 204) 20f | 5 17 203. 184) 6*Nov 
Montevideo Gas, Limited... 17 91196 |184 | 9 Aug87| 9 Feb.85) 9 Aug 
Gateshead Gas .. Stock |100 /2224) | ... 222g) | 19 87 124Feb.88 124 Ag. $8 
Newcastle& Gateshead Wtr.| £388,390 100 3524 358 15524 3574) 357 | 8 7 9/360 '348 4 Feb.88! 4 Aug88 
j new shares) ... 5,000) 130} 1274 1274x1303 3. 2 9.1303 124 | 4 Aug 
New River ( Kk...) £1,000,000 Stock |100 130% 1274 127 1263 | 3 2 9129/1245, 4 Aug87) 4 Feb.88| 4 Aug 
Do B 4% deben 20| 3 : | mil. ni 
De NOW, 15.000 5 1 } 8 Oct. 87 7 Apl.88 8 Oct. 88 
62 64! 64! 63515 3 7) 6! t. 
Para Gas, Limited ............ 5| 5| 52 5) 5a) See nid. 5i, 4 240c 540ct. 86! 50ct. 87 
Partick, Hillhead, & 5 | 5 | 53 52 4 15 | | 
°sGas L. & CokeofChi- 107 103 105 | 1053 | 5 15 0.107 | 6 Novs7 | 
ago 100 | 97 100 | 1003 | 6 0 1008) 92 | 
Clea, Linaibed. 10,000) 10 | 10 | 163, 17 | 164 17 | 163 5 5 Mays: 
am 5 Lime. 7,200; 20/ ... 11 923942204 10 Oct. 8710 Apl.88\10 Oct. 
Sheffield. UnitedGasLig 99) \221 \219 220 220 | 229 219 , Oot. 88 
£229,070 Steck {100 220 aie | 2184 | 4 £228 218 |10 Oct. 87)10 
£2 | 99) 95 08 995s) | $100) | 2 2 2 
IDO 1443 1444 142 144 | 3 20 5 Dec.87 5 Jne. . 
h Metropolitan A stk 324 3224 324 | 4 18 6/526 Sep. 87 
OSS £1,350,000) Stoc 270 260 265 261 | 4 19 39270 13 Sep,87/13 Mar88)13 Sep. 
£141,500) Stock |100 |270 26 | 911403)! Jan.88, 5 July88) 5 Jan. 89 
000 Stock |100 |1393/13941374 1395x138 1404 137 5 5 Mar88} 5 Sep.88 
aes 130 | 140 | O41 136 | Sep. 7| 5 Mar85| 5 Sep. 88 
South Staffordshire Water/A| £225,000) Stock |100 137 {139 139 | 138-| 3 22 July8s 
Do 1876, maximum 7 7%, 68,750| Stock |100 \132 129 \1303| 130 | 27 6133 129 | 5 July87| 5 Jan. 
Do 4 debenture stock..| [tao {120 | 8 O12) | 4 July87| 4 Jan. 88| 4 July 
Southwarké& Vauxh’llWater 17841734178) x1784 | $ 7 3.178})167 | 6 Jan.88| 6 July38 
SD |: | 27 01170 |160 | 6 Jan.88\ 6 July8s| 6 
Do 5 % oo | 14 6140 |180 | 5 Jan.88| 5 July$s) 5 Jan.89 
Do 43% deb. stock ......... £260,665 woo | | 440ct. 87| 44Ap188 
| | | | 87| 4 ApL8S| 4 Oc 88 
De 4} peck, Bins 233 (933 | 233 | 31933 |1954110 Mar87| 9 Sep.87110 Mar88 
Sunderind&SShieldsWater| £267,500 4 14 62024'199 |10 Sep.87|10 Mar89|18 Sop 
Sunderland Gas—Original..| £90,600) Stoc al 1725 | 29 ep.87| 5}Sep. 
Do 8} % maximum......... Stock |100 [1724 16} 16} | 4 12 3) 164! 153! 740ct.87| 74Mar88| 740ct. 
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MISCELLANEOUS COMPANIES—Continued. 3 
CAPITAL. ONTH. DrvipEnps. 
‘ No. of ale ast: Four. & 
NAME Shares or E Rate % per Annum, including Bonus. |Bince.aft 
Amt of Stk Py “Interim. _jLastDiv. | 
RWORKS.—((Oon-) | 
WATE 
Edmonciginall 12,000 12/13 | 12 1 Sep.87|1] Mar88\11 Sep.88|11;Mar. 

Light & 47: 8 8 Mar88| 8 Sep.88| 8$Mar89 | 15.04 
ordinary. aa 8 Sep.87} 8 Mar88| 8 Sep.88| 8 Mar89 
Do max)} £1,155,066 °63x'270 '263 '269} 10 Jan.88/10 July88/10 Jan.89}10 July89|° 70,435 

WMiddlax Water( £98,960 205 |2074/204 (205 10 Aug$7|10 Feb.8810 Aug$8)10 Feb, | 

Wolverhampton a8 10,000 78, 74| 73| 78 6 Aug87| 6 Feb.S8| 6 Aug88i 6 Feb.89) 

De Water,new 20,000) 53) 5 | 53x 4 Sep.87| 4 Feb.88| 4 Sep.88] 4 Feb.89| ... 

Wolver 

08. 

N & OOAL & STEBLO 4 6 nil, 0 for 85| 0 for 86| 0 for’ 87| 0. for 

Knowles & Sons 25,00 215 210,215" § 23 $ for 85) 94for 86/104 for 87| 11 for 88} 1,088 

Armstrong, Mite 6.500 16 16 6 5 0 5,651 

Arniston Coal, Limitee | 150/000 4 44) 49) 43) 43 nil, 7h for 80| 8 for 81| 6 for 82\nil since 

w Hematite Steel, 98 95 6 July84| 6 Jan.85\nil betwn.| 3 
De 6% Pref. 93,045) 84; 94 $17: 9 24 for 8524 for 3 for 87| 3 for 88 

Bolekow, Vaughan, &Co.Lim. 153) 17 | 153! 17 319 9 24 for 85/24 for 86| 3 for 87| 3 for 88| + 60,250 

d 81,488 4 5 F b.89 
Do fully pa 23,604 214| 214) 213 214% 413 8 5 Aug$7| 5 Feb.88| 5 Aug88| 5 Feb. 
AP Ges Coal, Lim..| 6038 64 110 9 7 Dec. 85112 Dec. Dec.87 4,386 
Li 10,000 994) 98} 6138 "Oct. 87 64,989 

Charles Cammel! & Co.,Lim.| 104 |105 |103 (104 417 9 5 Sep.87| 5 Mar88| 5 Sep.88| 5 Mar89 
Do 5 % debentures ....,.... y ‘ il, il. i. | 5 Aug84 nilsince 157 

Clyde Coal, Limited 55,020 4 25} 16 Augss 10*Feb:89| 21,475 

Ore Co act 55,200 5| 5| 44 718 9 36} in $5| 42} in 86| 40in 87| 38Zin88| 721 

EbbwValeSteel, Iron & Coal, il. 81; 143ne.82) 1}Jne.83) nil since} 14,824 | 

122! 103, 124 426 10 Jan.87\10 July87\l0 Jan.88|10 July8s| 
164) 16 | 16 413 9 3hJne. 86) 44Jne.87| 43 Jne.88! 5 Jne.89| 

Colliery, Limited) 5,000 72 9 4 Aug87| Feb.88| 5 Aug88| 15Feb.s9| 18,790 
124) 103} 104! 10 | 104 6 1 0 0 2hAug86) 4 Ang87) 5 

CoLim. JBsars| 11,405 8h 44] 48) 43) 43 3 88 

John Abbot & 733 8 July8753*Dec.87) 4gJuly88) 5 July89 120,066 

Brow 0., Limi F il. si 24Ap1.89. 

Kalam vil Lim, 10,000 23) 28 nil. 2}May85) nil. since | 24Ap. 
igh & Wilkes-Barre 

% 1st Mort.gua.by Cen 6 Nov88| 6 May89} 

al £2,000,000 100 |102 | 98 |100 6 6 Nov87| 6 May88 ov 

Lochore pledrae Canne nil. nil. 

Coal, Lim.—Ordinary.. 11, 10 10 Jan.88 0 July88 0 Jan. 89 

Do 10% preference ......... 2,000 3i | 4 for 8¢ 4 Aug87| 6 Mar88\nil since} 13,160 

Marbella Iron Ore, Limited 25,000 1}, 13 74 for 83\ nil since} 

68 68. 63 63 6 4 for 85, 4 for 86; 3 for 87} 5 for 3,693 

14j} 14 | 14 4 for 85) 4 for 86) 3 for 87) 5 for 

673 6 p.s.Apil.88 13/p.|3. Nov, 88 |1 {7 p.s. Miay, 89] 

im., 8% preference... 5,000 624) 664) 673) 664) 675 's,|Sp. 88] 308 

[Nerul irom 50,000 3 # 9 p,s. 88] [/p.s.Ap 

Newport, Abercarn, Blac 6*Dec.84} 8 July85) 4*Dec.85) 30,196 

in Steam Coal, Lim..| 15,000 10 | 8) 8x 19M 064 

NewSharlston 12,000 20 | 94] 9%) 94) 98 | 

a0 | 214) 22 | | 21 dividend | 

Niddrie & Benhar Coal, L., A 10,000 | ... } 
Do B shares 62,000 .. 

oal, Limited ............ 150, Jne.87! 0 3 for 87-8 
| Park Gate [ron Company, L. 3,000) 65 | 65x! 66 | 65 | 66 5 4 0 0 Jne.87; 0 Dec.87 
earsonand Knowles’ Coal & 

ordinary............... 12,230 nil. | Aug84| 0 Aug85 

Sandwell Park Colliery, Litn,| 15,625 10 | 15 | 154) 148) 158 Ase 3 Sep.83) 24Sep. 84] nil betwn 
eff. Forge & Roll. Mills, L. 7,500 10; 58 6 | 53 nil. nil. nil. nil. 

4,970 5 July88| 5 Jan. 

C preference ........... 4,496 25 | 243) 25g) 243 4 

A imited ... Def. 35,780; nil 0 Oct. 0 Oct. 86} 0 Oct. 87 

Shott'sIron Company (stock) £299,210 100 | 30 6 0-6 
imond’s Steel&IronForg.L.| 20,000 5 | 24) 23 £96 5 Sep.87| 34Feb.88] 68Sep. 88 

Staveley Coal&Iron,Lim, 6,000 60 | 774) 784) 774) 7 410 9 5 Sep.87| 34Feb.88| 64Sep. 

Do do B 3,100 10 | 123) 124) 124 aa 47.0 5 Sep.87| 34Feb.88| 64Sep.88| 5 Feb.89 
Do do Cl 6,000 60 | 804) 81 | 80 | 805 5 Sep.87| 34Feb.88| 6§Sep. 88| 5 Feb.89 
Do do Di 3,100 10 133) 14 | 184) 133 & 6: 7 | 3)Sep.87| 3hMarS6| 5 Sep. 88 

SteelCompnyof Scotland,L.| 50,000) 9 | Sh | 

Sydney & Louisburg Coal & De i574 

rence ......... 5,000) ne on 

or A u ug 

egur lm. &CoalL. 36 | 253] 263) 247:248x stances] 28008 

Do 19x 119 6| 204 3 Aug85) 3}AugS6) 1gAug 

85,000 | 4 for or 

Vickers Sons, & Co,,Limi 74,950 10} 93) 9%) 9 of 97 864) tor 87 |: 5 for 

5% preferred stock ...' £749,500 100 1034/104 '1633 104 


Resry, | 
Blnce.af | 
Last Diy, | 
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Prices OF THE yr’s| PRICESOF 
Morrs. yld| 1889. Drvipenps 
- i vestor, 
at Latest Lefou. .. 
3 Price. Rate % per Annum, including Bonus, 
= PerCent.| * Interim. 
d 
N, OOAL & STEEL 0:08.—Con. 
29°} 284] 283 31 | 25'| 33 for 85/5 for 86| 6 for 87 | 
BUILDING | IES. 
Do 44% preference, 1879... Stock.| J n.89| 44Julys 
tural 25 1164/1174|108 |1125 4 14 81204108 ap 
Australian Agricul 20 17 2] 5 14 2 Aug85}t/6 Aug 86) 1/6 Aug87! 88 
Australian Minmg (Chartd) 28 | 29) 27 | 28 7 € 9 27 
Britisn american wand...... 28 | 34¥eb.86| 2 Feb.87 2yFeb, 88 
British Land 10 i4 13 13 il 
| | 60+ 60s] 59° | of 63 55 gan. | 
North: WestLand.L. 5 44, 48) 43 nil 
| 10 | tig! 113 2"? 6 104) 2} in 80 Jail. betwn|2 in 86-7 |; 
City of Aberdeen Land, L. 10 | 10 é in | : 
3; 3] 2) 2 nil. 2 | 6 Feb. 84| 7 Feb.85jnil. betwa 3 
Soe 13 | 13 | 208) 19 |193x nil.— 22 15/Julys 17/July87 0 Julyss \4/psJy8g 
Imperial Prop. Invest. Lim.. 10; 34 4) S| 33 7 2 Feb.8y!10* 
100 {122 |123 |121 {122 4 2 9124 120 5 Aug87| 5 Feb.88) 5 Augss 
fowa Land, Limited ......... 20 | 10 | 10} 104 10x 4 104, 8 Julyes 
Land Corp. of Canada, Lim. 6; 3) il. ov 82 
Lon.&S. Afren.Exploratn.L. 4) 174) 17%) 173, 174 45 4! 5/ pers ajre = 
Matador Land & Cattle, L. 6} 28 | 7 for Séjail for 86)nil for 87 
Metrop Assoc. for Improv. 
llingsofIndus.Classes 25 | 25 | 25 | 24 24 5 4 26 | 23 4 Jan 6 July8s) 4 Jan.89 
L 18 18) 6 9 0 é, 5 Oct.87) 5 May88 0 Oct. 88 
Natal Land. & Colonisation,L.| 10; 54 5 54) 54, 
Do 8 preference ...... 5 | 54 6 5 5, i 6) 5 8 84 piss 5 for 
Nevada Land and Cattle, J. 5) 24) 23] 23) 2% nil. 23 23 boy 6 Feb.85) 6 Feb.36 
N. Zealand & Austral. Lnd,L; 100°} 82 86 | 82 | 86 ni. | 86 75 3:Dec.8: 3} Dec.84 nil 
Do 4% pref. (cumulative)) £1 100 | 89x; 94 89 | 94 61 94 | 84 14Dec.8t) 2 Dec.87 63 Dec.88 
Nrth. British Australasian,L. 100 | 224) 254) 22 | 254 nil. | 253, 20 | | 3 Dec.8:} 3 Dec.83 4 Dec. 34 
Do 6 % Irredeemable Gtd. 804) 83 | 78 | 804 7-9 §F 84s) 78 | 6 Aug8t 6 Nov8s) 6 Feb.89 
Wathera Agricultural ...... 3| 4§ 48) 433) $14 9 4a 6 Oct.87} 6 Apl. 8s; 6 Oct. 88 
Paraguay Land, Limited .. 5 54 44) 5 54) 4 
Peel Kiv er Land &Mineral,L. 100 | 844) 87 | 84 8 tx | 415 3 87 | 764 4 Feb.8& 3*July88| 4 Feb.89 
Platte Land, Limited ...... 10 | 10 | 10! 94 93x! 94 5*Jan.87 7hJuly87| 5 Jan.8s! 7 
Prairie Cattle, im... 7i li ls 1)14% nil, 20:Jan.84}10 Jan.85|10 Jan.86 
Santa Fé and Cordoba ut. 
Southern, Limited......... 20 | 29 | 29 | 27 | 28 -3) | Q7 | pois a 
Consolidated ordinary.. 185x| 190 185 |190 3195 10 Dec.87| 74 May88/10 Dec.8& 
DoG % guaranteed pref. stk 1374)1374 13541374 x #140 |130 | 6 July8;|} 6 Jan.88} 6 July8s 
Do5% = do do 1225 123 (1204)123x! 123 3125 116 | 5 July8i} 5 Jan.88| 5 Julyss 
South Australian Company. 644) 62 63 9 65 | 56 13 July87/13 Jan.8s|13July 8s 
Swan Land and Cattle, L. .. 8 9April $:|10 Mar85| 6 Mar8bjail. 
Texas Land and Cattle, Lim. 14 fe) ye 12h¥eb.84| 6 Feb.85| 5 Feb.86}ail. 
Van Diemen’s Land ......... 14 9 16 | 12 4 2hApl.8t| 24ApL.ss 
5 Debentuzes ............ x 
Western Land & Cattle, L. 45}... 1... | 45 | 5*July85|10 Feb.86| 5 Feb.87jai 
Do 5 % preferred ......... 60 | . 60 a | S*July86| 5 Feb.87| 5*July87 
Western Ranches, Limited 25 . 23 345 4 for 85| 4 for 86) 0 for 87 
LANDMORTGAGE, FINA|NOIAL, | 
Aberdeen Heritable Securi- 
ties and Investment, | 6 1} 14 
Agricul. Co. of Mauritius, lx 1s 10*Dec.87\10 Jne.88)10* Dec.85 
American Freehold Land J | 
Amer. Mort. of Scotland, L. von | 9 1) 1}}, 8*Nov87| 8 May88| 8*Nov 88 
Argentine Land and Invest- 
ment, L, pref. shares 33x 44 | 33 
Austraisn. Mort. & Agency,L 23) 27 7 6 & 12 Jan.88 8*July88}12 Jan. 89} 8 Julj 
Australian Mortgage, Land | 
and Finance, Limited... 174} 185 6 8 18% 16 |'20*Novs7 7'20 
Do new shares... 208) 5 2 @ 114) 94'20*Nov87/20 
1094}1094;107 1085 9111¢104 | 4 Jan.88| 4 Julyss| 4 Jan.89 
Do 3 %, do adebeesecssessvescoes i $3 87x’ 3 9 0 89 85 | yee 3 July8s 3 Jan.89 
719 G 1k 5 Oct.87/10 Mar.88| 5 Oct. 88 
Do debenture stock ...... 101 101x 4 9 O103 | 98 45Jan.88| 4}Jan.89 
o 5 % preference ........ 2 5 Oct 
British Australasian’ 4 | 5 Apl8s} 5 Oc 
4 517 43) 4 '10*Nov 87/10 May88'10*Nov88 
Do 4} &% permanent debs, 105 (105 |106 L | Jan.89 
British Canadian 1 and 4 06 100 4iJan.88 4jJuly88 an. 
Investment, Limi 3 ~ 
Caledonian and Australian 3 4 4 6 Jan.88| 7 July88) 7 Jan. 
5 OO 5 Apl.8s| 5 Oct.88 
Do “A” shares ........+... 104} 103) 101 1 P "88 
Canada Permanent Loan & Of 104} 104) 105 4 10 w+ Apl.88 4430ct 
Savings 4 % Deb. Stock... 102 |102 /100 |100x. oo! te 


+ Return of Capital. 
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1989.) THE, INVESTOR'S: MONTHLY MANUAL, 
31, 1889. ; ‘ ; 
MISCELLANEOUS COMPANIES—Continned. 
Prices Pricesor 
No. of | Share 3 ness ‘Rate % per Annum, including Bonus, |B Div. 
| NAME. or & | | Done. | por Gent. Interim. 
Amt Stock. 
8 ia 15 Jne.88|10* Dee. 88)15 Jne. 8$ 105,017 | 
[AND MOBTGAGE, 10 at; 17 
ortgage& Inv 6 in 85 o 
Colorado M 20 5 4 eee 0 5 5 88 5 Oct 88) 5 ve 
Credit Foncier of 100,000 4058), 87\10 Apl. 89 
mortzage debs. £800,000} Stock 100 itl Apl.88}10°Sep.88}10 Apl. 89} 
Mort.& Trst Invst.L 20,000; 2) 2 18 87) 5hApl. 
sit 4/74*Sep.87| 74Mar88\7}*Sep. 88| 74Mar69} 20,682 
j 5 y eee 
63 3 32) 24July84) 5 July86 
nid Trt Stock |100 | "7 9) 8 Jan.88| 9 Jan.00) 
‘o. of Mexico! aie, Jne.88| 5 Dec. 
Landét debentures| an. 88| § July88| 5 Jan. 89 
Bk. of Victor ia,L, 10 4/1 nil. nil. 16,750 
16} * = 2 8 Mar87| 8*Sep.87/nil-betwn.} 4 Mar 6, 
& Agency 1 16,012 
of New 1 | 5 Jan.83\ 7 July 89} 20,082 
ew deuth Weles M 2 4 4 2) 8 Jan.88) 8*May88/ § Jan.89) 8*July: 
Zealand Land Mort, 3 |20 Feb.89|10*Julyss } 282800 
New Zealand Loan and Mer. 24) 94 | 4 Jan. 88) 4 July88) 4 Jan.89) 4 Julyas 
perpetual debentares| 5 4 9 3| July85) 5 Jon. 
NewZealand Trust&Loan, 25 14 | 8 O 12) 5*Oct.87| 5 Apl.88| 5*Oct. 88 
P So 1 
Bait vstmat. 233) 7 2 24110 0.88) 10* Jne. 51,362 
Mora Limited ~ 5 Mar82} nil. since 19,827 
eritable Securi- 1 vee eee pe nil, 8 Novs? 8 Apl1.88 6 Nov 88 6A 1.89 65,781 
Queensland 1| 3 96951961 3 4 Oct. p 
b 124 for 124*De.88} 133,100 
4 6 10 Dec.87| 6*Jne. 88| 4 Dee 
i erican Invest. L. 2) 4%) 42 ts 8 0 Mar88| 24Mar89}_... 
1 § 6 9 4 Mar84\nil. btwen} 24 
Scottish & N.Z Invest., 86) 3 for 14 for 49 
Scottish Heritages, Limited oa |S for 
Scottish Ontario & Mani 5] | 2 for 86|3 for 87 
Shree Dividend | Nov. ’82| 5 for for 88} 10,251 
Scottish Trust and Loan of 28) since |Dr47,116 
Ceylon, Limited ....... 12*May84| 8*Sep.84| 7 nil. 
2 eee eee 10*Oct.87 10 Api. 10*Oct. 88 10 
rty Invest. 24) 34 5 17 2 Noo Nov 88)7 May89} }- 161613 
Texas Land and Mort., La... 4x| 4 5 3 74 Nov 89| July8¢ 
preference ......... 5 x 3 1610 
3) 10 Oct. 87/10 Apl.88|10 Ovt.86\10 ApLs9) ... 
of Australia hey 6 6 Ine.88] 6 6 Jn 70,000 
100 |130 , 2316 1 ne.8s| 44Dec. 4} J3ne. 
Do6 Preference ......... 2 2% 2 3 18 44Dec.87 44J. 4 Jue. 89 
Do6 eference 100 1124 115 115x 1044 J 12 Jan.89)22 Ju 22,298 
Do 44 % irred. deb. stock 100 |203 |205 {101 lg} 8 i 12 Jan.88)12 Jan.89| 5 
Do 4 lo irred. deb. stock ] 1} 1g 02 4 19 44Nov8é 44Ma eee 
Westn. Mort. & Invest., L. 100 |101 8 
Do 5 ¥ cum. preference... '100 1102 ‘103 1024 
Do 44 perp. deb. stock’ ” 
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NVESTOR’S MO inued. 
THE I PANIES—Contin 
MISCELL THE 1 Last Four 
PRICES estor » cluding 
Done. PerCen 
i or 87| 7 Jne. 8. Ine. 
|| WEA 95 | 25 214) “| 80 0 in 85 | O in be 
low an 2,543 5 14 8 in 5 in 86 | 5 in Lanks 
Butler Gre ing, Lim ited 10 55 | 61 164 im 85| B L 
24 Central Spinning g, Limi 62,500 4 | . 55 nil, |. 51 | 65 in 
Spinnin L. 5 52 0 in Onval 
inning, L.“ 574) . il, 5 July 44 in 87 | Tamb 
4 241817 9} 2% 18 \ 53 in 85] 0 in in 87 |10 in 88} 
Tonge Spin 5| 4 183 | 7 2 93 iy 85 | 5 in 86 10 
Middleton and 14, 5| 3 98 | 6 18 34) 72 in 68 in 86 : 8} in 88 15 I 
, Limite Limited 20.000! 20 | 18}! ... 98 8 6\ 3H 82 in 85 | 63 i | 12 in 87 | 83i 
field Spinning, Lim 20 of 33) 3 aces in 86 | 8° in By lin 88) Angl 
Moorfi Spinning, 1,250 20 | 10 3818 6 O| 2 85 | 22 in 86 | 8 87 | 4 ingg| 
Oldham caning Limi 000 4 8 in 85 63 Jan 
Spinning, 20,000 3 | . 3 ‘is 6 July 
IT 
cum. preference 10000! + £15 2H) 0 10 for $310 for 2) Sep ssl for 
2 0 for 84 6 Sep.85) 8 Mi | 
Aberdeen Newcastle, an 20 | 16 1l3 113 215 $3 § 6 July83 86/28/ 8. eS 
124) 123 63 54) 44 32/6 for eb.88) 5 
African Steam Navigation 10 on 233 arf 9 12 Jne.88 12 Ine. 8 
Amazon 5 92 13 12 .88 
40 54 22 3/105 | 98 87|12 Ine for 87| 4 for 
Belfast m Navig. L 10 | 10 | 22 | 514 3 363)12 Dec.87 for 85-6) 24 fo: 7}May89, De 
Bri 50 | 50 22 |... 1105 105 6 40 44 4 for 84 May88 5 Nov89 6 May8¢ 
50 [105 | ... 39} 40 40 6 6 3) 5b 44 0 May87 88| 6 Nov 2169 
kt, L. 50 40 i] 45 431 6 133 7| 6 May 9) 10 
British Steam 50 | 20 42) 44) 0 119 | 6 4 Oct. 88)16 Apl89 | |Res & Ins De 
itish Shi kets, 7 163) 16 87 
1 
City 20 9 103 68 5 Oct. 87} 5 AplL.ss 
Cunard Steamship Limited 50 69 | 69 6) 73 
"Do d Glasgow Steam 73) 72 74) 24May86) 3 May87 10D Lon 
& Liver Stm. 10/10) 73 8| 8 [1219 93 83) .5°Dec.83)ail betwn D 
Du d Ne 7 A 
ne Dundee Gem TA ik. 10 10 10 763 35 7 0 Se 87 24Mar88 D 
Ship 4 Line Stein. 10 30j;  31§ iS 3) 14 | 114) O Sep 87| 5 Mar88 D 
Loe Li go | 45 | 313] 31 10, 5 5 Mars 
hipping, Lim & En- 12; ug 
, 1874... 2h 2 20 
De 5% Preference, 1817. 5| 24 24) 2 | nit, | 4| 3 4° 
Steam 50 | 25 9| 8 8 5*May83 ail 
Live n& Glasgow ldng,L. 5| 5 leavijng 2 y 
Londo Ship Bldng, | 54) | 3) fo|r 88 
Limited eee 7 4 4 ail, 8} Sep.87 We 
al Steam Ship, 10; 8| 4 3215 9 28 5 Ap 
Nation 23) 25) 93! 7 8 64 } for 85| 64 for Wi 
tland, - 0 48/2343) 4 6 *Mar84 
rth of Sco Navig’n 24 | 2 214 124) 6 5*Jne. 88 
Shetland Stm. tion, L. 25 | 2 2. 25 24 164 7 Dec.87 88 
ray ce : Navigation, 35 | 244 164! 164 9 6) 70 | 65 Dec.87| 5*Jne. 
Orient Steam Navigation... 35 25 | 168| 168 | 67) 674 4 264 244) 7 84Ap1. 88 
te team 35 67 Oct. 87 t}. 
at DOW 10 5 8 83 43 nil. 6 5* Aug87 88 Ww. 
ail Steam 10 | 10 28) 33 6 1 9 1731 t.87/ 8 Mar 
Royal Bros. Limited... 5 5 33 33 163 173 17; 679 244 224 5 Mar8s8 D 
State ring, Lim 20 | 10 | 11 | AS | 124) 8 Nov67| 8 
Tyne 20 | 1 143) 143 | 5 20 28 | 23'| 24Feb.86| 24 = 
Vaion 10 | 10 | 143! 15 25 27x| 28 |7 8 Iacement 
DO: of Ne 28 and boiler rep 
oie iM ion Steamship Re 25 | 20 | 25% depreciation 
ndia & PacificS. it Steam, 
ding deprecia — 


ics 


$89.1 THE INVESTOR’S MONTHLY MANUAT. 
- 
MISCELLANEOUS COMPANIES—Continued. 
| No.of Share| E | ate % per Antum,inclading Bonus, | Div. 
AME. 
Last Diy, Amto Boon 
| x * * ee 
Ten Li Limited] 15000 10 | 10 | 13 1Ovalyes| ssl | 
| tions, 134| 14 x 
Lanks 10,000; 10 | 10 | 134 July88| 5 Jan.89} 7 1,070. 
Tea (Assam) 7,050} 10110} 74°64 7 5 Jan. 5 Jan 8s 3 July88} 3 Jan.8 
5 43 43 5 July88 5h July 
Onvah Coffee, 9,104, 10) 10 nil. pershajre August 
Upper Assam Tea, Limi 
310 TELEGRAPH &O. J 89 4 July eee 
4 4 Jan.88| 4 July88| 4 Jan. 
Dies, £250,000} 100 {100 rf 9 34 for 84| 13 for 85| 4 for 86 
Limited, 4/, 720,260) Stock. |100 4 5| for 86| 23 for 
| 184) 184 | "4 for 84] OF for 85| for 86] O° for 81 Nv. 
Be | £2,639,870| Stock.|100 | 183) 19 7 for 86| 7 for 87.| 6 for 209847 
Do Preferr 13 | 138 7) 5 Jan.88) 5 July an. 89 
542 ine Tel.,L} 130,000, 10 103 | 411 6/104 |101 | 5 July87 8 
162000 9 2nd series, red.1906 * May88} 5*Nov88| 7 y 
tenance, mi | 0 0 154 14 8 Aug87 8 Fe ug 
marine Telegraph, | 154; 142) 15) 153 6 88)10 Aug8& 
t. preferen 4/4 L88\10 Oct. 
3 1034x1034 | 4 12 91107 |102 | 5 Jan.8s| 5 July88| 5 Jan. 
Eastern & South African 100 | 100 |1043/1043'1023 1034'x 
5% deb. 1900} £392,600 6} for 88/Pd.Qrtrl 
Rastern Australasia 10 | 10 | 134) 13g) 4 16 shoe line sil Augss 6 Feb.8 ‘| 
| ‘and China Telegraph... 100 |100 |104 {106 105 | 1054 | 4 18 6 ug 620096 
41094 104d | 4 2 | 5 Jan 86) 5 § 5 
428% Limitedl 161 10 
Eastern Teleg:aph, Limi Aug87| 5 Feb.88 
Dob % debentures, pay- £200,000] 100 |100 |1084)110 199 | 4 Aa May88 
° f ce shares 1545 4 9 9 eee 88 
Northern. 100 |100 |1063|108 107""| 4 73 61108 | 
Dod % debentures, 1883... b.88|10*Aug88 
orks, li ’ 
delen. stock, 95 | 81 | 41" | of oF 98 | 
ropean Tel h. F) * 88 
1 18) 4 9 6) 148) 1%) 7 Augs7| 7*Feb. 
| 8| 74 73} 6 3 8| 73) 3 May88| 2 
Platino - Brazili 7 ‘ ‘ pe 6 ar 
Limited ... 115 {110 | 7 611531074) 6 Septs7 
Do 6 % debentures......... 87] 6*Feb.88 
National Telephone, L., ist 10 |L2gx} 198) 12812%| 126 | 4 15 6] 1341144) 6 6 
P 10 | 10 118] 843) Aug87} 
rence ..,...... 15,000 104, 104; 108) 4 3 
6 prefe 15,00 10 | 7 104) 10: 316 68 52 4 Feb.88} 5 Aug 
preference .. 96600 5 | 53x 64 53 nil. nil, 
Oriental Telephone, Lim....| 220,000 5 73) 64) 5 Apl. 88} 
Reuter’s Telegram, Lim, .. 145 [100 |12 Sept87|15}Mar8s 
Submarine £338,225) Stock |100 |... | | | | ssl 
Telegraph 12 | 42 | 44 | 42 | 44 | 5 12 6 Feb 
aintenance, Limited| 37,350} 12 100 {114 |100 100 |... 
United Telephone, Limited| 100,00) 5| 5 93} 212 6) 10) 6} wt & 5 Sep 5 
West African Telegraph,L| 15,600] 10 00 {1024} 108" | 4 28 83) \ 
Do5% debentures... £300,000) 100 |1 10}| 103) 9§) 104; 103 | 5 17 9 105 17 | 8 Jne.87| 8 Dec.87| 8 Jne.88} 8 Dec.88 
WC.of America Telegrph,l| 10 | 10 1244] 124 | 6 11 61127 . | for 87} 5 for 88 
Do 8% Debentures £150000| 100 {100 igi ii | Mal sas (Arrears| paid up)| 8 for 87 
Do6 7 debentures, A,1910| £200,000| 100 106 | 6 
£250,000] 100 /100 |108 {106 /108 May88| 7 Nov8s| 7 May8) 
debentures, B., 01122-1114 | 7 Nov87| 7 Ma: ‘Mars9 
Western Union Teleg. (U.S.) |114 | 1165) 5 7 104 |100 | 6 Sept87| 6 Mar88| 6 Septss| 6 
% Ist mt. bldg bds.by1902| $1,317,000! $1,00011 24 100 |101 | 101g | 6 2 0 nit nil. nil. 
7,200] $1,000/1024|101 |102 nil. | 28 14 12+Maysg| | 133023 
Do6% string, by 1906} £177,200) $1, 28| 2% Lay’ 
W 10} 10} 23) 2% 7 11 | 9tNovs; nil. 
bos 34°56 10 | 10 | 12 | 11 14h 1g! 
pref.(cumulaty. 5a 14 | 14 
Do pref.(cumulatv.) 4,669) | 10 144) 15 


? 
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+ On Reconstructed Capital. 


Y MANUAL. [July 31, 1999; 
L 
STOR’S MONTH 
THE S—Continued. 
364 YELLANEOUS COMPANIE 
‘PRICES divs. y 
Monta. Last | Investor Boous. 
CarrraL. Busi- | Latest Rate % per Annum, inc 
ness | Price. 
No. of (Share, \3 Done. |perCent| 
5 417 #199 5 Aug87/10 88| 7 
MNIBUS. 5| 5| 5 2245/1234 x!275 613) 11 7 Feb 88 6hAug 
stock... 10 | 10 | 119 14}, 143) 143 6 OF year ended 
10 | 10 | 15; 93) 93 | 7 | 6 Mar88) 3*Aug 
ways, 20,000; 5 98 79| 4*Aug87 5 Aug88 
Barcelona coal 000 5 63 & 3 8 8 Aug87| 5 Mar $8 
treet 12; 10| 6 10 | 5 Aug87 .88|33*Nov 
irmingham 10 | 10 £119) 103 
Bordeaux ‘Tram an 49600; 10 | ng bes 6 Jan.88) 6 July83|12 Jan.s9 
Omnibus, Lim. L. 10 | 0 63 6 
ian Street Railway, 12,500 6 17 4 6 Jan.8S Aug88 
Brazilian S ways, Limi | 1233 | 4 17 6128 24Aug87| 25Jan.88) 2 Oct. 88 
j 2 0 Sep.88 
Buenos Ayres L., pref. 60,000) Stock |100 |126 2 2 5515 0 6 6 Sept87; 8 Mar8s 5 
Tramways, L., tock...) £160, 5| 5| 23 54) 6 64) 6 7| 5 Feb.88| 5 Aug 
ture sto 12,600 64 6413 4 2 5 Aug$7) 10*Oct. 88 
Do ist deben Limited... 440} 10/10 5 5 0 99/92 | Apl.8s)} 
Tramways, im... 34, 10 7 34) 964) 953 94.10 Oct. .88| 6 Dec 88 
Carthag. tures 000 3/1364 1305 1305 x gl 
% deben 96, 100 |1364| , Ot 148) 129) 5pAugs7 88) 9} Aug 
6 % perm. 8... 10 14 1143) 4/2 | il nil. 
Dublin U ‘Street Tray 10 | | | 2 ail 6 6 Septss Sot 
Edinburgh & Omnibus, 8 256 10 ik 419 3) 12} 88! 5 Feb.89 49,105 Do 
770, 13) 7| 5 Feb.88| 0 Aug b 89| 137,924 Do 
Lends Tramway 44.500; 10 | 43° 5 SeptS7| 0 see ssl 6 Feb 89 18,640 = 
1Uni 100 1195 | 54) | 88} 4 Aug Do 
Livery 100) Stock 3 | 84Aug87| 8 Feb 88/10 Feb.89 
and Omni ibus,L.| 594, 6| 6| 5} 01445; 12  8hAug 7\10}F eb 88) 6 Aug Do: 
ral Omnibus, 22,000 4) 133 | 3 17 16 6fAug$7/10}Fe Aug 88 
London Gene Car Co., Lim. 16,500' | 73 | 133) 12 | 6815 0 017/14 87! 6 Feb 88| 6 WAG 
29,000, 10 | 10 | 13 | 13% 16 | 1 17 6, 154) 134) 6 Aug 7\4/7 Feb 88|16/4 Jly88)3, Ashbu 
wees 5 154 | /18/10J y87!4/7 5 Oct. 88 
Do ..... ways... 20 | | 28 | asa} a5 0 9 174/12 715 ApL8s! 5 Bing 
+ Tramw 35,000 15 | I6x! 173161 5 Oct. 87 Pp ct. 88 
8,000} 10 | 10 173) 15 | 16x 0 6113 |109 | 
| 1224 | 42 14 Oct. 87 P Oct. 88 
London 125001 ... |... 15 113 (11) |112 | 1224 ‘194! 154 87| 4 Apl.88} 2 Oc Bristo 
Do 6 % prefer scrip certs. 100 Stock |100 1112 193! 198, 19% one 134, 104 14 Oct. 87 4 Apl.88) 2 Oct. 88 Rai 
atk, red. 1901| £136, 20 8} 14 Oct. 8 Feb 88| 8gAug88 Britis 
5 % deb. stk, 7,500 10 135) 10g, 10 173! 87) 93 Aug88 
Do new, 10} 10/1 54 3 5 | 334) 3 Aug87 Nov$5|nil betwn} Metre 
ew, 1879, 102,200 53 ce 4814 4 ol 13 Aug 88 Midla 
Nth.Staffor & Dist. Trams. 10 | 10 62 64! 68 12 9 6 | 2 Feb 0 Aug Nort! 
Nottingham ays, Lim. : 10 | 10 74) 63, 7 44) 0 Aug b.88| 6 Aug Oldbt 
Tramway: 8,000 8 15 { A 87} 6 Feb.88 
Provincial 10| 7 gu 4 4 128 6 Aug 24Feb.88 Do 
Southampton Tramway... 10 | 10 14 | 134 0 44Feb 85 Ags “De 
Southam Tramway ... 3,900: 10 74) 443) 7, 2 Mar85) 2 Aug88) 0 
South London Lim. 10| 3| 7 | 24 2 Aug87, 2 } 6 Aug8s) Seott 
Southport 13,000 10 10; 7 23) 33 it 6*Septs7, 74Mar88 13 Jan.88| Unio 
Tramways Union, Limited £100,000 Stock |:00 |! 2 nil, | 2 Aug87| 3 Feb 88| 2}Aug 
Debentares...... ~~ at 4 0 Gh 2 Aug Yor 
}100 1203118 1203] 120° | 8 a De 
ican Investmen £500,000) Stoc 1203)122 11 217 §1063,103 88 De 
ited, 5 % preferred... £500,000] Stock |100 104x105 (103 104 104 5 Jne.88| 5 Barr 
Do Investment 150,000) Stock /1134 1174 317 0107 104 4 Novss Bent 
Stock ...... ,000| Stock (1123 18 $123 4 Jan. 
Do Deferred Deb. Stk.. 150, k/100 |110x/115 | 118 | Brey 
Trust prefdl £750,000 Stock 100 |115¢ 118 104" 103 | 3 25 Bris 
sic| £750,000] Stock |100 |106"|106 174/103)... 
De 4 Debentare Stock.| £750, 6 \117p 114 \114x! 1164 1034) 
Do Steamship Invest- 135,000} Stock |100 |11 108} 1033/1034 x1084 oh" 
Trust, L., Pref... Stock 1074 3| 24 1106 1103 D 
Do Deferred... im| 40,000, 10| 25 105 |106 | 1045 | Sep.87| 5 Mar85| 5 Sep.88 City 
Car Investment Co., Lim. £250,000} Stock |100 1203; 192 | 4 8 3122 Sep.87| 7 Mar88, 6 
can, Stock 5 9109 \102| 4 D 
L.—Pref.] £750,000 Kk }100 |1239)127 | 1063 | 3 2 5 Jan. 
Invest. Trust, £750,000 100 |106x 107 1002 Jan.88| 5*July88 Con 
1125 | 5 Jan 8811 Jan. D 
Do deferred deb. stk.| £500,000 Stoc | : 1253 | $ 18 0130 I 9 Jan.88| 5*July 
of erpetual eb. ‘ 128 125 28 11 0 1504/1385 ese ove Dar 
reign & Col. Gor. ferred £1,249,901| Stock |100 148.148 143 
5 % prefe £1,106,755| Stock |100 115 (217 |117 1105 | I 
£900,000] {100 [108 8H 4 0 | 144/Paid Jan.| April, 44Feb.89 
Do Deferred ...... Stock| £300,000 10 | 83) 833} 83) 15 | 4 9 © 154) 144 b.88) 5 July88 89 
ture 10 140 15 1 | 5 Feb. 10 Feb. 
Globe Te Stock |100 |105 | 6 ‘12 44Jan.83) 44J (28 
Do 6 P L. 5% pf. £246, k }100 116 7 1112 4 3 Sit sae — 
Govts. Stk. Invest.,L., £246,305 100 |1104 1104108 1023 3 78 6)1033'101 = 
Do debenture £100,000 Stork [100 (1031108101 
Do £100,000 Stor 
Do 4% de 
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MISCELLANEOUS COMPANIES—Continued. 


a PRICES OF THE jPusomsor 
Carita. Monra. . t divs. 1889. 
0. ness |at Latest 2 
Amt of Stk|Stock. = 3 PerCent.| | 
s d 
RUSTS.—(Oon-) L 50,000 104 104/104x 1034} 103 
G Invest. 100,000 84} 84! 84x 
Internat Corp Pref | £600,000| Stock 99x\1004| $9 \100 1033! 934 
£400,000) Stock |100 |1364/139 (136411373 143 (132) 
Deb £500,000) Stock {100 104 {104 [1013 105 {1014 ve 
Ree d 
Mercantile £659,375) Stock 1143/1143 4 7 6/119 5*Aug87| 5 Feb.88 
General £659,375) Stock 1184/123 517 | 5*Aug87| 9 Feb.83 
do £500,000! Stock 107 |1073)105 |1054, 3 16 | 4 Oct.87| 4 ApLse 
Do. 4% Deb, Stork 4,289 22 | 22 | 20 | 20 5 0 93 5 Sept87| 5 
22 | 92 | 20 | 29 6 0 93 | 20| 5 Sept87| 5 Marss 
Debentures ...... £100,000 Stock 107 107 \105 105x 4 5 9112 
£200,000) Stoc 102 |102 | 99 |100x! 415 G02 soe 
Do deferred ture Trust, L 50,000 | 11g) 108, 5 9 10 | 9 Feb.88) 5*Julyss 
Railway evened. at 10 pm. £557,300 100 |100 [114 14 9 | 5 Aug87| 5 Feb.8s 
deb,, ture stock| £444,380) Stock 108 |:06x 4 4 | 443an.88) 44dulyss 
Do 44 stock...) £551,054 104 105 |103 |103x! 317 9105 {102 | 4dan. 88 
Do 4% debentu t, L. pref) £1,700,000, Stock 104 |106 |105 3 17 6)1063|101 | 330ct.87| 
Railway Investmen' £1,700,000| Stock 294) 30%) 293! 304 2 6 06) 32 | 283) Oct.87| ¢ Apl.8s 
Do deferred 000 63) 7x! & 14 3| 63) 4 Feb.88| 4 July88 
6% Bsh.| £471,300, 100 1244 1264123 217 6 Feb.88| 6 Aug88 
‘rst.,L| 50,000 88) 68) 83x 88) 
RPlate &Gn Invest. Trst., £300,000 100 198190 sas 8 May87) 8*Nov87 
(1st) Scottish Amer. £400,000 100 |100 {18851189 lise 4 7 $1934)182 | 8{Mar87| 84Sep.8 
£400,000; 100 1743 178 |1749)178 4 | 74Jan.87| 7 
do, Bi £125,000) Stock.|100 |1094 1104 1094/1104, 410 6116 108| 
Deferred pions £125,000) Stock 5 9 
k...| £125,000) Stock 104x 104 103; | wes 
Do 47% igh 3,351} 100 1144117 (112 5 100 | 6 Oct.87| 6 ApLss 
Sebmarin 
United States & S. American £950 ‘111 10 0.114 |1053| 5 Oct.87| 5 May88 
£250°000 Stock 1054 107 1054107 12 5110} 104" | 5 7 May88 
4% Perp. Deb. Stock. £250,000 102x104 {102 $17 0,106 {101 | 4 Dec.87| 4 Jumess 
WAGON & RAILWAY 35 | 36} 34 | 35 5 Nov84 
Bail 10,000 133) 154) 134) 154 416 9 153) 103) O*Aug87| 5 Feb.88 
6% 10,000 2} 138) 123) 13 4i2 133) 11g) 6 Aug87) 6 Feb.88 
Bristol and South Wal 5| 5 6 6 9, 44310 AugS7|10 Feb.8s 
12} 135 12} 58 0 134 6 AugS7| 6 Feb.88 
Gloucester Ry.Car.&c.Co.L. : 7 7 0} 2| 13] 6 Mar86| 5*Augs7 
Lincoln Wagon & Engine,L. 30.000 88) 84 5 2 9 5 Aug87) 5*Feb.88 
Metro. Rail. Car.& Wagon,L 20-600 10 95. 5 2 6 10| 7 |24for84-5) 4 for 85-6 
Midland Rail Carriage&c.,L 10,0001 4, 6 Sep.87| 6 Mar8s 
Do 6% preference } 188 188 18% 68 9 193 18} 6 Aug87 6 Feb.88 
North Central Wagon ..... 211) i nil. | 2| 1| 0 Aug87| 0 Febss 
OldburyRy.Car.& W gn.Co.L 231 24 nil. | 28) Oforl885| Oforl8s6 
Do preference shares...... 7000 73) 71 74 4 9 9 7%) 3 July87| 3 Jan.88 
pref., irredeema’ , 102) 108! 12 0} 5 Aug87 eb. 
Union Rolling Stock, Lim... 24°| 233) 24 500 224: 6 Aug87| 6 Feb.88 
Do Preference 6 % tad 1,250 8} 9 8 | 617 9+ 8 1 Feb.88 
United States Rolling Stock) 80,000 100 105 |102 6 17 3106 |102 | 6 Jan.88| 6 July8s 
Do6 % debentures.........| £200,000 105 |102 |106x 411 6106 |102 | 6 Sep.87| 6 Mar8s 
97 | 98 | 96 | 97 & 9 98 | 94 | 6 Oct.87| 5 
5icollat.trst.bds, 3 5 Aug87| 5 Feb. 
Yorkshire Rail. Wag ,L.,A| 39,000 1g) 18) 
AND DIST ILLERIE § al 6 4 798 8 6 
Allsopp, 8., & Sons, L., Ord.| £1,100,000| stock 6 6 1254/1124) 6 Jan.8$| 6 July8s 
Do 6% Preference .........| £1,100,000 Stock 6 ile 319 6117 | 44Jan.88\ 44July8s 
Do 44 Deb. Stock ...... £1,100,000) Stock u P € 2 3 43| 33| 6 Aug87| 8 Feb.8s 
Barrett's Brewy. & Botlg.,L. 50,000 43) 42 42) 44 7% 
Ratcliff, and Gretton, 6 115 4hJne. 88 
art deb. stock... 1,800,000;8teck 118 |1183 118x July87| 7 Jan.88 
ey, Henry, and Co. for 85| 74 for 86 
Brewers’ Investment Corp.. 30,000 43, 5) 44 42 
istol Brewery, Georges 3 2 28 
and Co., Lim., ordi 15,000 25 134 
eference ............... 15,000 120 |118 {118% 121 |4 4 9121 {117 19/ps Jn88 
Do debenture stock ...... £100,000) Stock 120 7| 6h 6 6 7| 5B one 
Chilt’nhm Orig-Bwy,L,Ord.| 12,000 63 516 6h 
ot London Brewery, L., 5 48 | 45 12 Aug87/18 Feb.88 
6% minimum preferred... 7,500 463) 48 729 4) 2 
Colchester Brewing, L., ord 24,950; 34 OB 6 7 3| 53 44 ove 
preference 15,000 5} 13x 123) 113 
be & Co., L, pref. 80,000 12 12% 1104 106 
Do debenture stock ....., £1,000,000} Stock 110 | 110,108 (108x 
iell & Sons Breweries, L., s| 7 Jan.88| 7 July88 
7% Cumulative Pref,... 7,500 My 0 July87|10 Jan.88 
¥0 ord 7,500 9} 94 38% 6 17 154) 14 |10*Feb.88)10 Aug8s 
ers, Limited 88.768 15 | 
| TEL 12 10 lll 108} 4 i 0112 107 eee 
Do 44 % mort, deb. stock}  450,000| Stock ‘al bx 715 bis 
reference ......, 10 Aug. 
Gillman & Spencer 6 | 63 52 6 6 13 5 


365 
| 
ry, pcluding Bonus. (Bnee.aft. 
3000 | Aug88| 5 
Aug 88| 9 Feb.89) 105628 | ag 
Oct 4 Apl 89 
104 | Oct 5 
8,369 Oct 7 Mar8@ 3,847. 
tJan.89| 44July89 
3,387 jJan.89| 5 July89 
Jan.89} 9 July89} 
1,592 Feb.89| 5*July8o 
Aug 88} 5 Feb.89) } 90,906 
6,82 | }Jan.89| 44July89 
July83| 4 Feb.89} 
Oct. 88; 4 
7,698 Feb.89} 4 July89} 
8 643 /psFb89| 6 July89| 
5,773 | ...  |2/4peFb89} 
7,034 56,840 
321 | 34Mar 88 64,885 
5,816 }Jan.88] 74July88} 54,399 
5 Dec.88| 5 May89) 
9,105 Dec.88} 5 May89}... 
7,924 | .| 4 May89|... 
7,000 | | Oct. 6 Apl.sg 165 
8,640 | 
8,640 | Oct.88| 5 May89 Fe 
| Oct.88| 7 May89 | gee 
Dec.88} 4 Jne, 89 
il betwn 140et. 88 
5 Aug 88/10 Feb.89 
Aug88| 6 Feb.s9 } 100025 
15,054 — 
Aug 88| 74Feb.89| 12,981 
| 5 Mar 88} 4*Aug88} 3,000 
7;Aug88}10 Feb.89| 100,000 
for 86-7| 5 for 87-8 7,555 
| 6 Aug88| 6 Feb.89| 13,471 | 
0 Aug83 0 Feb.89|) 3,252 | 
0 87} Ofor 1888] Debit. 
6 July8é| 6 Jan.s9|f Bei 
5 ~ 112,119 
6 Aug88| 6 Feb.89 } 
6 Jan.89} 6 
6 Sep. 88} 6 Mar.89| .., . 
| 5 Oct.881 5 Apl.so| 
5 Aug88| 5 Feb.89 518 
6 Ang88} 5 Feb.89 | 
6 Jan.89| 6 July89)| } 37,680 ; 
4jJan.89| 4}July89 
5 Aug 8s 6 Feb.89. ene & 
44Dec8S| 4jJne.89| ... 
5 July88} 8 Jan.89 2,000 
8 for 87| 6*May89| 42,947 
LO Sep.88|15/ Feb.89 
| 5 Dec88) 5 Jne.89 
| 8 NovS8} 8 
59,182 6 Nov88| 6 May89}_... 
| 6 Feb.89} 106936 
2/6ped y88, 6 Jan.89) ... 
220066 3/6ps y88 7 Jan.89} 
| 
10,19 | $4 Jduly8) i= 
| 7 Jan.89) 7 July89) 
10 .89\10 Ang89! }. 
96 | 44Nov88| 44May89 } 96,253 
| 
8 Augs8} Feb.S! 735 


> 
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MISCELLANEOUS ‘COMP ANIES—~GContinued: 


PRIOES OF THE Last PRICESOF 
Caprrau. rast divs. “3889. 
NAME. No: of |Share) 
_ BREWERI .-Con. | 
| £1,700,000| Stock |100 3173 | 4 9/3213! 
reference £2,000,000) Stock |100 |1564'1574/155 1504 $18 1514 One Mar 
100)1204/(12 j109 1104 | 6)112 /108'| & Now?) 5 Mayas! 5 Neves 
Preferétice 20,000; TO} 10 | 123) 13): wis 7 6 8 Sep.88! § Ani go 
Nalder & Chilyer’s Bry Lord! 14,000; 10} 10 | 14s) 144) 1 144) 7 0 12 7 Sep.88) 63 Mar 
_ Do 6% phefetenee 13,000 10; 10 13 135 13 133 133 410 6| 134, 12 10 Nov.88 
New. Wesfmnsty, Brawry,L} 27,500, 4/4 | 63) 53) 53) Sax) 58/516 3) 6 Nov.88 
Dob &% preference |... 7,500 4/ 4] 53) 54 5 11 € Jan.88) July88| 8 Jan.a9 
Yorki Brewers, 30,000 10° 10 | 144) 153/158 158! 1 6 Jan.88' 6 July88) 6 Jan. 39 
Do % Gum. Pref, j....:... 30,000; 10 | 10 | 129/13 jou! | 13 ove 
Northampton Brwy,,L.,ord 7,500; 10} 10 | 153! 143) | 6 134 Oct. 
Do 7,500} 10) 10 | 14 { 144) 734) 14) 14 0 Ol lal Oct. 88/10 Jan.89/10 
|, Do 5% Debenture Stock...) £150,000)Stock |100 |Li2 108 his 1104 410 12" 103 7 Oct. 88) 7 
Do ¢% Deb, Stock |........ £600,000) Stock./100 |107 |110 |197 |107x| 109 | 
St Pauli Breweries, L., ord. 10,000) 10 | 10 | 18 | 18 | 153) 163! 15g 78 ¢ 
9,000] 10 | 10 | 134] 133) 1251243) 133 | 22 0 134 |12 Dec.8s 
howell & 12,000 10 | 10 1341 134 1518-0 
Jo 7% ference...i........ 11,000; 10 10 13% 134) 134) 5 3 9| 14} 49 {12 Jan.89! § Junese 
Smith, Garfett, & Co,, Lim. 9,700, 20! 5/53| 6| 53 5% 541629 3 7 Jan.89) 7 Jun 
Do a 5,300/ 201 20 | 24 | 25 24 Sep.87 5*Feb.89 
refetence ...... eb.88'11 Sep. 35 
Threlfall’s ord 30:00 0 14 21 | 5 Jan.88; 5 July88) 5 Jan.80 
Truswoll’s Browery, Lia.” | 20 | me | 5 
stony & 19 283) 274/10 for 85)15 for 86/15 for 87/15 for’ Bs 
red a £700,000, 100 
OTHER JOMPANIES O 119 | 5 Oct.87) 5 Apl.88) 5 Oct. 88! 5 Apl.89 
‘Aerated Bread, Limited ... 115'519 i 3i| 144) 5 Nov87| 5 May8s| 6 Novéél 6 Mays9 
Alumiaium; “A” 9 53,334 415 224+Nv87125 
Anglo. Aiperican Brushi) 25,517) 5 8 | 5 Apl 88) 5 Oct.88 5 
A(G,), 21,000' 10 ’ eb. ug85' 2 Feb.86! nil. since 
0 Prefegence.......j....... 113) 10 30 
and Co. (Babin) L. 37810 104 10° 5 Julep 
rnott,John,& Co., of Bif 15,0005 5) 84Sep. 87) 84Sep.88| 83M 
Assam Railé Trading.L. pri 35,000/ 10 8*Sep. 8 Mar88 88 
10 023) 6 Jan.88 6 July88) 6 Jan.89| 6 
1 2 10 5 93/20 Jan.88/10*July8$|20 Jan 89}/10*July8¢ 
9,150' 20 74Aug87, 24Mar8s! 0 Aug88) 0 Mar8¢ 
10 4 | 3 for 84-5) 5 Mar86| 5 Dec.s6\nil. since 
83 | 5 for 86-7/10for 87-8) 
| 6 12 166 eee 8 Dec.88)12 Junes$ 
[224 for 88 
10 133! pee 6 Julys9 
5 1 | 5 Ine. 85uilbetwn.| 5 Ine. 88\7} Jne. 89 
1 0 133)10 Aug.87/10 Mar.88 20Sept. Mar89 
red. by drawings at £325,000, 100 © © 
Braby, Wrederick, & Co., 20,0001 10 3 17 61103 | 93 6 July83) 6 J. 
Do.7. % preference shares: 25001 10 516 3| 73 74 5 Aug87} 6 Julys 
Bradbury and Company,Lim 15,000; 10 19 12 | 114) 7 Angs? 
razil Extrag¢bof Meat,&c.L} 19,300; 3 6 5] 3} 24Feb.88| 5 Au 
g88| 5 Feb.8 
Broxburn Oil, Limitea, ord. 6 3 5 
Brunner, Mond and 436 6 Ang87| 6 Mar.8s\6 Aug.88) 6 Mar.89 
D ‘see 47,500, 10 208) 16 |14 Dec.87| 5 Jne.88| 5 Dec.83|15 Jne. 
22,500! 10 374/25 Aug87\25 Feb.88/25 Aug88|25 Feb 
Bryant, Powis, & B f 6 12 7 “ 
Burnley Paper Works, L.| 106 | 106 24 Jan-88) 5 Nov 8815 Jne.80 
£300,000} 100 |100 [104 |105 |103 8) 143/5* Sep. 87/!5 Mar. 88) 5*Sep.88)15 20,005 
25% Debentures ;.....) £700,000) 1 104 | 1033 | 5 16 
Ceara Harbour Corptn. i! 10,000 10 | 00 102 2018)... | 


| 
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t Exclusive of allotment of shares at par. 


Jilly 31, 1889 
N Nora”: S—Continued. 
Stk'Stock. Busi- Investor 1889, } 
of B. ) Done. 3 + 
Gityof Santos Imp. (L. 25:1 12 | tex 
. 44% mrt.bds,(1%sk.-fd.) 7; 10 | 10 14} 10 | 9% 16515 1 6\106 {100 4 
imited ...... 3,250 103 10 413 8 Jne 
Com 10 103 1 15 6*Dec, ne. 
tes d | 5 | 0 93 an.88 
e France | eee 6 0 | 83 44Jul 
Do 6% Seco £802,140) Do 16 | 1 1 8 0 0 
2081 £200,000] Do |100 {114 ‘Aig? | 125169 foe 
Calter Mi (1887 £163,500 100 |11 nil, 123] 5* 85163 
Mills Do 4 24 5° Au or 86 
Sons, L. 10| 7 102 |1004 115 y 8 for 84|15 for 
Dublin (South ge, & Co. L. 50 17 | 16 18 9103 4}Dec.87 pl.88} 8 Qc for 85 
C. 50,000! 10 10 7 6 20 4 12 6 1g 1g 10 85/25 
ais g uthn 10 eee 53 87 20* VU y89 
mited 10,438 1 23 496 8 | 440ct. ie 
3,500 lish & Australn.Copper, 25,000 lj} obs: 3¢5| 5 12 104} 9 86| 3 Oct. 
B, & Sons, L. 65,000 4) 4 of 423 | 6 29 23 2 86 
ive Fox, Samuel, , and Co., Li 30,000 1 4 } 25 4 
4,345 3,000 125 | 104) 168 6 13 4110 Au 86.| 5*Nov8i 
Ww ool, ,000 6 2 74517 9 5J “i eb.88 
8,164 Goldsbro, Limited “Clay,L. 50 1g 6 8| 63] 5} Mar8i 10 
Goulding, Mort & Co, 180.948 9 64, 87 | 85 124 for 1885 
reenwich F .M., ,000 1 6 | 108 1886 
8,604 13,334 8 | 9 18) 12 48) 35 5h gJuly86 
‘Barber 14,000 10 100 90 95 | 85 24 23 on 10 Nov87 15 Mi 
ary Street Wareho 10 | 244) 25 | 4 7_July8s 
9,238 § and Ga. 5972 7 134 12 |12} i 
Ric 5,000 5 5 5 4g 4 ~ 37 
5,200 7% do £100,000 100 | 98x 53} 5 nil. 5 July85 
Do 5% erence 45.000 00 | 92 4, 98 ‘1014 | 6 19 & M July86 
6,321 Ho 10 xi/100 | 92 é 53, 3 ay87|10 N 
wall 35,000 10 | 10 100} 90 0 }| 24Dec. 87 ov87 
be Lim. £800 000] 100 [100 [101 iol 1018 $ 100) 84 5 Sep Mai 
Provd. WoodP: ry, Lim... 5| 33) 38 194; 195 | 5 7 5*Oct. 87| 6 A 
3,080 Light 20,000' 5 34| | 8 11 20 | 19 [18 pr. 
Jai. insorbd. corte 30 | 10 | 14/1 TH 7H 7 
0376 De Shs. 18,000 100 |106 |106 0013/1 
6 Debs. 18000 | at 1510 Mar 86)10 Mar87 | 
Do 7 cal M 10 23 2% 24 92 963 924 12for 1885 
Liebig’ 8, Limi and 0,000) ll 7§ ov85) 
10 67 | 67 0 Sep.85) 7 Sep. 
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MISCELLANEOUS. COMPANIES—Continued. 
Capir Monta. Last IVIDENDS, 
Busi- Investor 
ao) Price. Rate % per Annum, including Bonus 
Stock. | Done. !perCent. * Interim. 
10,000) 10/ 5| 58) 58 53 | 4 16 53\ 5*July87| 8 Feb.88! 5*Julyss! 6 Febs 
Liverpool ‘Adelphi Hotel, 
Liverpool Exchange ......... 20,000) 20 | 20 | 253/ 254 254 | 3 19 3) 26 | 24h) 5*Oct. 87) 5 5*Oct, 88) 5 
i Limited 22,000, 5} 5 | 23 12 0 40 for 87- 8160 for 
Liverpool Nitrate, 2, | A 5° 
Liverpool Nth. Shore Mills,L, 4 6 19 0 Aug87\ 0 Feb.88) 2}Aug88) 5*Jan.§g 
Lond. & Man. Plate Glass, L. 27,000; 15 | 15 174) 174 ‘| Sep. 
naocn 
London Borneo Tobacco, L. 12,000} 10 | 10 | 183) 133 |... 124 
London Nitrate, Lim., Ord. 6,668) 5| 13) 14 
La . Proc earip Se., 5 eee eee oo eee 
London 18,000; 5| 3| 3 1 9 5 Sep.8i| 5 5*Sep. 88 
Manch. Bndg. Warebsng, L 125001 10} 3/ # 514 O AugS7) 1ZApL8S) 1gAngss 
Manchesbar Bldgs, L 12,500) 10} St} 8a Sigh 5 3 84) ShJuly87| 9 Feb.88) S$July88 
12,500, 10} 4) 7%) 74/316 64 /4y_July87| 64Feb.88) 6 Julys8 
Do Mat 12,500; 10} 32) 248) 2 23 613 24) 48 July87/52$Feb.88) 4g Julyss 
Manchester Koyal Exchange| £297,000) Stock |100 |190 191 1835 | $19 0 1834) 7$Mar85) 74Mar86) 74Mar87 
Martin, Hall, 1,500} 100 | 663) 94 % 8 9 for 85| 9 for 74 for 87) 
Maxim- enfelt Guns 
Ammunition, Limited..| 280,000 5 43) 4%)... 33 
Do Debenture Stock ...... £400,000 Stock 95 | 95 3}. 
McBirney & Co., Limited .. 11,576; 5 16 9 5 Sep.87) 5 Feb.88| 5 Sep.88 
Do 6 % debs. y- an. 
Metropolitan Electric Supp. 49,900' 10 23) 3 |... 
Milner’s Safe, Limited ...... 14,000} 10 124) 13 | 317 10} 5 Aug87| 5*Jan.88 5 Aug88 
| Morgan anu mi p an.87 Mar 
Morris, B., and Sons, Lim... 32,000) 5 4 34) 8 9 | July87 6 Feb.88 5 July88 
13° |'S 2 3} abil betwal 87 
all paid ep. 85,ni 74 for 
National Agricultural Hall, 
Lim., 6% lst mort. debs.| £100,000! 100 75 | 80 
National Safe De Lim. 4 34} 3% 3454 0 O 1}Nov85| 1 Nov86)14}Nov87 
Notive -Gupan, 34.865 5 23; 28 23 nil, 2 nil. 
Nava!Constract’n&Armt.,L. 60,000 5 44) 44 43 
Nelson Brothers, Limited... 16,000} 10 74) 8 8 i798 4 4 Mar88|10 Nov88) 
o 5 % preference ......... 6) 5 Jan.88) 5 Ju 5 Jan. 89 
Do deferred profit debs.| £140,000) 100 |100 |103 99 | 518 9108 5 Jan.88) 5 Jaly88 5 Jan.89} 
referred ......... 3/psOc 
New Limited... 30,000;  3t 3t 3% 38.17 5 18/26) Feb.88 10 May88|25*Sept8s! 10 
‘orton, Brothers, an 22,500 z 4 Dec.S5) 4 Dec. 86) 44Dec.87 
Oldroyd, M., & Sons, Lim. .. 50,000; 10 | 5 Feb.85| 5 Feb.S6/10}Feb.87 
Patent Nut & Bolt, Lim ord. 10,000, 10 | 10 | 20%) 203) 20 | 417 204) Feb.88 10 
Patent Shaft & Axletree, L. 30,000, 7 | nil, 5 Sep.85| 0 Sep.86) Sep.87 
5 % preference ......... 35,000} 10/10) 43 43 | nil. 5 Aug87, 0 Feb.88) 0 Aug88 
Pawson and Co., Limited .. 40,000} 10; 6) 6%) 64) 63 | 511 6}July87| 5 Jan.88| 6}July88 
Perry and Company, Lim... 11,272} 10/10 194) 19 | 5 3 193 172 6*Sep.87/14 Mar88| 6*Sep. 88! 
Do 5 % preference ......... 9,036, 10 | 10 | 123%) 124) | | 4 1 © 124 112) 5 Sep.87| 5 Mar88| 5 Sep.88 
Phospho-Guano, Limited . 22500; 5| 5| 44) 815 6 23) 3$Feb.86| 5 Feb.87) 5 Feb.88| 7 
Pilsen, Joel &c., Electric .. 28,000 SERS) | ts ... (8d Dec.86\4d Dec.87 
| 
Pound, Son, & Hutchins, L. 14,000 5| 5| 2 1g 1719 ly 
Price’s Patent Candle, Lim. 37,500| 16 | 16 | 22% 238) 2315 5 Oct.87| 74Mar.8S} 6}0ct. 88 
Primitiva Nitrate, Limited 40,000; 5 | 5 | 264, 36 343 14 8 21/10! p.s. Sep.88 10/p |s. Dec 88 |: 
Pumpherston Oil, ““A”...... 12,500, 10 | 8) 82 10% 2 83{10 Jne.86,10 Dec.86,3 for 87-8 
Recife Drainage, Limited, 
5%debs red bydraws 190% £78,800} 100 |100 | 914) 915 5 843! 5 Jan.88\ 5 JulySs| 5 Jan.89 
an vacco } eee 
Riode Jansiro City 40,000} 25 35 33 344 5 17 9) 5*Oct.87,10 ApLss! 5*Oct. 88 
Do 5% debentures ......... £315,000} 100 |100 |106-|104 105 | 1054 | 416 5 Oct.87| 5 ApL8s| 5 Oct. 88 
£165,000} 100 107 |107 1054) 415 3 5 Dec.87| 5 Jne.88| 5 Dec. 88 
R.de Janeiro Fir. Mills, &.,L 25,000} 10 | 10 | 10 | 10} 1073 6 0 6 Aug87| 6 Jan.S8| 6 July$8 
River Plate Fresh Meat, Lim. 12,500) 5 5) 5 nil. 
and Winter Garden, L. 40,000 2% 2 2? nil. 2 88 
Do 6 % preference ......... 7,500; 5| 5 5 5s | 668 Jan 
(Char, & L.) 66,675, 2 24,5 0 6 14 5 Aug88 
o fully paid ............... 31,000} 10) 10 | 10 | 104 1035 0 : | 5 
Rudge Cycle, Limited ...... 26,000 5 | 64 63 8 6 .. | 88 
Ransorn Soap end Alkali, 23 | 81s 4 + | 0 Aug87| 5 Feb.88 
ylands and Sons, Limi 15 | 178) 17% 5 O 9 1 . 
Sadler & Co., “B” and “C” 12,657} 20 | 15 10" 104 
an Pablo Nitra mite 92:53 O 
Santa Louisa Nitrate, L. . 20,000} 114) 10)" | 
Sharp, Stewart & Co. Lim, 18,000, 10/|10)| 10 ig 
imson and Mason, Limitec 120.000 | 90 
Smedley’s Hyd:(Matlock) L 5,000: 10; 5) 12 124 2 15 £ @ 10% Jan. 88 May8s ~ 10 Feb. 
Southport Pavilion, L.| 23,230, | 5 23 6 23 85) 24Nov87| 24Nov 
Spiers and Pond, Limited. 50,000! 10 | 10 | 144! 14§ 5 10 3 10 July86 10 July$7| 8 July 
Do 5% Mortgage Debs | £220,000! 100 | 4 10 5 Jan.88 5 5 Jan.89 


+ 13/4 of capital returned, July, 1887. 
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july 31,.1889.] THE INVESTOR'S MONTHLY MANUAL, 
MISCELLANEOUS COMPANIES—Continned: 
a PRICES OF THE Last rs.| PRICESO 
CaPITAL. Monru. diva yi. 1889. DIvIDENDSs. 
AME. No. of (Share vestor 
Shares or or | ‘3 4 Done Rate ae ing Bonus. 
Amtof Stk\Stock.| | | | | 8 % per Annum, including Bowna 
OTHER 0OMPANIES.—C\on. ad 
ts Patent, Lim. ......... 80,000, 5) 5/10/10) 9| 9% 7 7 5 103] Feb.se15 Augssli3 
Swedish Match Limited ... 15,000 13 2) 1g) 1 31 
Tuwnsend, Hook, & Co. 8,000} 10 | 10 | 103) 94) 10 S*Sep.88/15. Margo}. 
Union Plate Glass, Limited Gs 15 | 17 | 15) 17) 154 ni. | 11 | 9 Apl78| 9 Oct. 78| 9 Apl.79| nil since]... 
er 

Rock Asphalte ..... 17,6 3) 3) 25 2) 23 28/6 23) 134) 1 Mar86| 1 Mar87\4+Aug.98| 5 Mar89| 40,781 
Val de Travers Asphit, P. 10 | 10 | 124 123) 124) 124) 6 16 0 131 5*Sep.87|12 5*Sept88|12 Mar 6,649 
2,000, 5) 5| 38 4 3% 38 33) 420 3 4 Feb.86| 24Reb.87| 4 Feb.88| 34Feb. 49 

“A” Pref, Shs............., 18,800} 10| 8| 53 6| 5| 53 1i 12 5 | 3 Ine.85\nibbetwn.| 6 Sep.88}10 Feb, 1,194 
Walker and Smith, “B.” L. 10,000; 44) 23)... | | at 12 0 0 2} 2, 5 Aug85\nil betwn.| 5 ‘Augss 7: 5,273 
Waterlow Bros.& Layton,L.| 10,000) 10 | 10 | 18 174) 18x, 1874/6 7 9| 194] 174/13 Jan.88| 5*Jne.88)18 Jan.89| 5*Jne. 
Welford and Sons, Limited 97,977, 1) 1} 28 3) 23) 2%) 233629 8! 3| 260 Aug87/18 Feb.88'20 Aug88\20 Feb. 

Webb(J H.)and Co., Lim... 4,620, 10/10/ 9| 9) 9| 9 9) 84) 6 Sep.87| 6 Mar8s 6 Mar89} 2,195: 
West Lothian Oil ............ 10,000, 93) 92; 95 | mil. | 105] 63]... {15 Feb.85| nilsince| 1,143 
Westhead, J. P.,&Co. Lim) 30,000, 9 6 | 28 23) 24/212 0 28] 19! 3 Aug85|2 Feb.88| 2 Aug88| 0 Feb.83|_ .... 
Wickens, Pease and Co., L. 22,000 5) 3% 33} 34) 34/9 5 9] 43) 27| 6 May87| 5*Nov87| 7 Jne.88| 6*Nov 
Wilkinson, Henry, &Co., L. 3,000 5! 3 Sep.85| 3 Sep.86, 3 Sep.87| 0 Sep.88 216 
Young’s Paraffin Light and 
ineral Oil, Limited...' 72,585 4! 31 2% 3} 97} 3! 3 | nit. | 3/98 74 % for 1888-9| 16,77 
t4/ per share return of capital. 
BRITISH, COLONIAL, AND FOREIGN MINES. 
PRICES OF THE Last yrs.| PRICESOF 
CaPITaL Monts. Last (divs. yld| 1889. 
vestor, ——-—— 
MINES. Number |Amt Basi- at Latest! 2 Last Four DivipEnps. 
of | of Paid. | | ess Frits | 
Alamillos, Limited 2} 2] 14 12) 0 23} 14]1/ Sep., 1887./2/ Mar 
imited ......... ,000' 6 2! .|2/ 1889. 
Almada andTirito, Lim ..| 500,000; 1} 26/ ...)...| nil. "Tin course of 

-African Diamond 

Mining, Limited ...... 135,506 10 | 10] 48 42 43) 43) 42] mil. | 53) 33) Credit balaince Dec.,1888| of £26,971 July, 1880 
Arizona Copper, Limited.| 160,000 4; 4] 8 &| «. | 18 p.ayFeb.83 
Asia. Minor Mining, Lim..| 120,000|10/| 10/; ye) +) Be Credit ce, £2,234, 

Bedford United ............ 12000 1| 147 | vi owl 1/ May, 1884.|2/ Nov., 1884. 

British Broken Hill Pro- | 

prietary, Limited ...... 240,000, 5| 5| 4| 48 35 4| | 

Cape Copper, Limited.....| 300,000; 2| 23] 23 2% 23 28 \30 9 6 June, 1888./4/ Sept. 1888/4/ Dec., 1888/4/ Mar., 1889 |? 
Carn Brea(Copper & Tin).., 6,000, £20/7/5 pd.| 354 353/314, 35 | 35 | 2 6 353 84/5/ May, 1889 

Cook’s Kitchen (Tin) 

Tllogan 2,450 £24/1/10pd| 214) 24 | 213 23 | 23 | 112 6 24 | July, 1872|15/ Oct., 

iapo, Limited ......... 100,000, 14 1g 14 18! \42 9 49) 3/Mar., 1888./5/ Dec., 1888 
Day Dawa 498,400 1 132% for yearjended Mar.31 
Day Dawn P. Gold [1888 

Mining, Limited...... 470,000! 1 1 U0 15 6 18886d Dec. 1888/3d Mar. 18896d June, 1889 
DeBeers Consolidated, Li 790,000, 5| 65) 16! 16 | 158! 15g! 154 | 7 27 6: 17g, % July, 87/20 % Oct., 87/20 % Jan., 88140 % Apl., 88 
DevélaMoyarGold Mining | 

Console L.. 10240 5| 2] | 2 Cash*bjalance at Apjril 30, 1889, jof £3,246,. 

Coa’ per and Tin 

borne) 4,700 £9 1/2/6 pd.|1024 1024 101 102 | 102 | 4 $ 3106} 97 992 in 1886) 30/ Oct.’ Jan. June, ’89 
DonPedroGold MiningL.| 87,913) 1 1] # # 6| 3 < Debit balan|ce, £28,266. 

6114) £5, Q6pd) | | | | mie | 2/ Suly, 1867./2/ July, 1871./3/ April, 1872 |2/ Oct., 1872. 
East Pool (Tin & Copper)} 6,400; ... |3/9 pd.| 30 | 334) 30 324 412 3 408 26} 13/Ju y,1888.\15/ Jan. 1889}10/ April, 89'5/ July. 1889 

32,2001 5} 3| 3| 2% 3 3} .. ag 

| 
Fortuna (L), Lead (Spain)! 25, 2 43 4| 43) 4 6 44 4 3/11Sep.,’87.\5/9 Mar.,’88.\5/3 Sep.,1888/4/3 Mar., 89. 
Frontino & Bolivia Gld, 

140,000: 1| 18/6] 8 816 9 6d June, 1885\6d Dec. 1888 
caus. 1 ts 3} O O ¥ 6d Sep. 1887/6d Jam., 1988)6d Apl., Dec., 1886 
00,000 1| x | | 
27.400 8; 8! 4 43} 43) 6 18 ‘ 18865] April, 1887|7/6 Apl., 1888'6/ April, ’88 

15,000, 4/8] 9) S| 8 8 16 ‘ § Oct., 1887.|7/ ApL, 1888(7/ Oct., 1888/3/ ApL, 1889 

(Decean) L...} 100,000, 10} 10} 93 98 98) 9% 9 
Hex Gold Mi i 
Killaloe Slate. Co. Lim....| 25) al. Mer, 1887/64 Sep, 1887 1889 
* Exclusive of bonus paid in shares, 
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THE INVESTOR'S, MONTHLY MANUAL. 


(July: 31, 1899 


BRITISH, COLONIAL, AND FOREIGN MINES—Oontinued, 


PRICES OF THE 


Last Four 


DIvipenps, 


La Trinidad 
Likiols. Copper Mining, 
Linares Lead Mining, Lim. 
Marke Valley ............... 
Mason & imi 


Montana 
Mysore Gold Mining, L... 


N uaUnited Cop’r(L) 
New Chili Gold ae 
New Eberhardt, L.......... 
New Emma Silver, Lim. 
New Hoover Hill Gid Mg. 


Old Lout Mining, Lim.... 
Ooregum Gold Mining of 
dia (L.), Deferred 


Palinarejo 
Panulcillo Copper  Co., 
Limited, ord. ......... 


Pinos Altos Bullion, Lim 

Pontgibaud Silver Lead 
ining and Smeltin 

Port Phillip and Colonial 

Quebrada Rail., Land, and 

Copper, Limited ...... 


Do shares, Limited...... 
Roman Gravels (Lead) ... 
Ross(N.Z.) United Gold,L 
Ruby & DunderbergConso! 


Scottish Australian, Lim. 
Do new shares............ 
Do Plumas Eureka, 

South Condurrow 


South Wheal Frances 
Tincroft (Illogan) 


Tocopilla Copper, Lim. ... 
Do B shares 


Van, Limited (Lanidloes} 
entwort Mng. 
West Argentine ..... ... a 
West Basset (Illogan) ... 
West Kitty (Tin) ......... 
West Wheal Seton (Cam- 
eal Basset (Illogan) ... 
Wheal Agar 
Wheal Crebor ( r), 
Tavistock 


> 
Bb dw an DS Qn 


$ 


ohe 


3... 


Do 5% 2nd Mort......[£ 


St John Del Rey, Limited £: 


to 


to 


Mo 


% 


Sierra Buttes Gold, Lim...| 1 


South-East Mysore Gld, L 


— 
w 
— 
or 
tee 


Tharsis & Copper, 


w 


Tolima, Lim. “A shares” 


United Mexican, Limited 


— 


wy 


SP? 


. Aug., 1886 


1/ Jan., 1886. 
3d Sep. 1888. 


May 1887. 


oe 


2/ Feb., 1884 


14/4Dec.,1882 
1/ Oct., 1878 
Capital 
8% Sep., 1887 
5/ Dec., 1885 


5 Oct., 1888 
5 Oct., 1888 


3/ Nov. 1887 
In 


10 % in 1880 
Com 


174% Nov87 
1/3 Apl., 1887 


§ in 85-6 


4/ Jan., 1887 
10/ Nov. ,1887 


6d Oct., 1887 
20/ Apl., 1888 


10/ Aug.,1879 
10/ Feb., 1888 
10$ May,1886 

Dividen 
2/6 Jne., 1889 


\) May 1887 


5/ July, 1881 
15) J 


22 June, 1872 


Nov, 

/6 Aug., ’88.|2/6 Dec. 1888,|3/ April 1889|1/6 J 

4Sep., 1887.\7/ Mar., 1888. 

2/ Oct., 1887./8/ May, 1888.\9/ Oct., 1888. 


2 Aug., 1887 


om 2/6 Mar., 1867 

ons 1887| 10% Oct. ’88/6d April 1889 
11/3Dec.,1882|6/7 Dec., 1887|15/7Dec.,1888 

1/ Mar., 1879}1/9 Mar.,1880/10d Feb, 1881 


course of 


10 % in 188) 


in 


1/ July, 1886.|t/ Jan., 1887 |1) J; 
3d Dec. 1888/44d Mar., 89.18d July, 
2/ July, 1888.|2/- Oct. 1888|2/6 May, 1899 
20 Aug.,1888/20 Nov. 188:|2/ 
eee 
ons 3d May,1885./9d Dee.,1985, 
at lod Oct. 1388. Od May 1899 
2/ May, 1884|t/ May, 1888 |5 % Nov.1888 


Account reconstrjucted. 
§% Mar., 1888}5% Sep., 1888 


5! May, 1886|5/ Dec., 1886 
5 Jan., 188°|5 April, 1889 
5 Jan., 188¢|5 April, 1889] 5 July, 1889 


17/ May, 188$] 20/ Nov., 188¢}14/ May, 
Re|construction. 


pany reconjstituted  in}1886. 
15% May,1885]15 % Nov., 88}20 % May, 
1/3 Oct., 1887) 6 April,1888} nil. since 


Oct., 1888|2/ April, 1889 
5) Aug., 188¢|10/ Jan. 1889)5) April, 189 


15! Dec.,1878|16) Mar.,1880}10) July, 188 
5] June, 1888|5/ Feb., 1889]5/ May, 188 
10% May, May, ’88 204 May 168 
ds in suspense amount to £28,000. 


Debit bala|nce, £2,171. 
2/6 May, 1886|2/6Nov., 188 | 


eee eee 888 
1/6 Aug.,1887|1/6 Mar. 1898|1'6 
286-7. Ma 888 
Debit 
5] Oct., 1881 } 
10/ Oct., 1888/10/ Feb., 1889.|10! June, 1889 


2} Aug, 1872/1/ Oct., 1872/15) 
4/6 May, 1887/4) Dec, 1887 10) pL» 
14/ Feb., 1888/15/ ApL, 1888)2/6 


2/6 July, 1 Nov.,1883/1/ July, 
Tne., 1880'2/6 Sept.,1880 


l/ Nov., 1867 


3% Mar,1880 
3/ June, 1887 
5 July, 1889 


124% Dee, 


6/8 Jan, 1882)6/8 Apls 1882 


1/6 Jan., 1881 Mar., 188° 


3 


| 
| 
Carrrat. Monts. Last iva. yid. 1889. 
Shres. of Paid. Done. Price. 
hat Shr. ee] 3 PerCent. = 
| 100,000 5 3 one i 
| | 20,000] 6 abla 
| 50,400} 5 24 119 0 5 | ||" 

15,000) 3 6/53) 53) | 872 73 

JUV) £9) eee ove ore eee nil. eee 
185,164) 10 | 6 | 6 15 108) § J 

Mi * Li it ‘ 

Mining Co. of Irelnd, 

660,000) 3 18 1 

175,000} 5 15 

| 94,332| 21 16 

250,000) ere eee | 

350, | ore | 
120,000 | | | | 
| 105,000 
125,000 
Do 10 Min. Pref. ...| 120,000 ove 
Organos (New) ............| 125,000 | eas 
Pestarena United Gold, 
Limited ...............| 67,809 
Do 6 7 debentures......|£400,000/100 | 100 | 754! 743| 754) 72 19 93 
Mining, Limited ......| 54,000, 5 17) 18) 23] 13 

43 Rio Tinto 5 % mortgage 
bonds, 1880 | 100 |1023|1033/102 |103x| 1033 | 4 27 6|1033|100 
1,118,060/100 | 100 (994 | 984/994x1 100 | 6 © | 97 
. | 325,000} 10 | 10 | 103) 102) 934) 103! 10 9 
112,069} 1] 19) 
Santa Barbara ............| 60, 10/} 20/ 

| 80, 1 4} 1g 5 6 13 

140,625) 2 2) 1% 122 17 23 
6,123) ... | 7/57 | 81 8 74 6 9 

130,000} 1 1] # te 
...| 4,600! £13/14/6pd} 84) 84 6 

i 

EY 6, eee 158 144 154 ll 

625,000 | 

6,000 

150,000 

80,000) | 

88,092 

| 2,400| £30'10/6pd} 43| 43! 3 

6000) £1716) pa} 163) 1444 
eal Grenville............ 


| July 31, 1889. SAE INVESTOR'S MONTHLY: 


BRITISH CAPITAL CREATED AND CALLED UP DURING 1889. 


(Wendors’ Shares Deducted.) 


= Date of |, Number of | Amount of |New Capital] Already | Present» Caled ep 
Description of Stock or Share. Shares |. Share Created in Call per 
or Bonds. | or Bond. 1889, Share. \during ’89. 
‘Total capital created & called in Great Britain in sss on 140,758,104 125,967 
‘Amounts revious y given ..... one on it & 4,273,882 
Agency, Land and Finance of Australia, Shares...... = 000 5 120,000 ee siog 000 
American Breweries and Gen. Securities Trst., Shrs one 24,700 10 7,000 24 
Assets and Debentures Securities Shares, iss, at } pm bes 25,000 5 131,250 ee | 13 31,250 
Bahia-Blanca and North-Western Railway, Shares| —... 13,500 100 1,350,000 ey 20 270,000 
Baldwin, Hatton, and Thompson, Shares............ 23,000 115,000 69,000 
Bath Brewery, Shares 5,900 10 59,000 4 23,600 
£95,000 Stock 95,000 100 % 95,000 
Belgrano (Buenos Ayres) Gas Co., 5 % Deb. Stock... ns £64,000 Stock 64,000 pe 50 % 32,000 
Bent’s Brewery, 13,400 10 134,000 She 24 33,500 
Do 44 % Debentures £109,000 Stock 109,000 the 25 % 27,250 
Blackburn Corporation Tramways, 44 % Bonds ...... rie £7,000 Bonds 7,000 ¥, sab é 
Bohemian Breweries, Shares . 25,000 10 250,000 75,000 
Do 6 % Debentures..............sscscseeresserereeeeeeserees . £120,000 Stock 120,000 tes 10 % 12,000 
“Birmingham Daily Times,” Shares..................... a 10,000 5 50,000 ae 13 15,000 
British Steam Users Insurance, Shares................-- ots 20,000 5 100,000 vib 1 20,000 
Californian (Nevada County) Goldand Silver Extrac- 
Carenero Railway and Navigation, 6% Debs., at 873% pe £295,600 Stock 259,389 on 25 % 73,900 
Charles Baker and Co., Shares 14,000 5 70,000 3 42,500 
£70,000 Stock 70,000 100 % 70,000 
City of Cordoba 6 % Sterling Loan, at 96% ............ in £595,200 Stock 571,000} 283% 171,300 
City of Parana Waterworks, 5% Mortgage Bonds ... = £196,100 Bonds 196,100 eh 20 % 39,220 
ity of Toronto 34 % Bonds, at 98 % .................e08 “a £686,500 Bonds 672,770 i 18 % 123,570 
Dalura Wood Decoration, Shares 50,000 1 50,000 4 25,000 
Dee Bank Lead and Silver Works, Shares ............ : 12,000 5 60,000 - 3 36,000 
Emerald and Phoenix Brewery, Shares ............... ed 28,000 10 280,000 eee 4 112,000 
English Antimony, Shares ...... 13,000 1 13,000 2,600 
Espirito Santo and Caravellas Navigation and Rail- 
Cs. . at 94% ...... £200,000 Bonds 188,000 234% 47,000 
Fairfie ipbuilding an ineering Com J 
Do 44 % Debenture £250,000 Stock 250,000 25 % 62,500 
First Mortgage Debentures of £50....................004- ove £40,000 Bonds 40,000 eee 25 % 10,000 
Georgia, Carolina, and No. Railway, 5 % Bonds...... ... | $5,360,000 | Bonds 1,072,000}... 5% 160,800. 
Guardian Investment Trust, 4 % Debenture Stock... ‘J £300,000 Stock 300,000 oes ves os 
Henry Botten and Co., Shares 56,667 i 56,667 oe 4 28,333 
Imperial Bank Co of Melbourne and London 5% Dbs oe £500,000 Stock 500,000 te oes one 
Jones's Sewing Machine, 6 % Cum, Pref. Shares...... 13,000 5 65,000}... 2 
Do Ordinary Shares 15,000 5 75,000}... 2 30,000 
Kentucky Central Railway 4% Bonds, at 904 %...... a $1,500,000 Bonds 271,500 sn 5% 15,000 
La Guaira Harbour 7 % Debentures, at £105 % ...... a, £315,000 Stock 315,000 a 413% 131,875 
Mason and Mason, Shares ‘a 26,334 5 131,670 52,668 
Melbourne Tramways Trust 44 % Debs., at 108 %... £50,000 Stock 54,000 vee 33 % 16,500 
Melbourne Harbour Trust, 4 % Debs., at 101 %...... e £500,000 Stock 505,000 - 21 % 105,000 
Mercantile Bank of Australia, Shares, with £2 called 61,500 
up at the price of £3 per 20,500 5 61,500 4 156,000 
Mercantile Invest. & General Trust, 45, Debs. at 104%. £150,000 | Stock 156,000 |... 104 % 
Merchants’ Fire Uffics 20, 5 100,000 58.750 
Mexican Gold and Silver Ore Reduction, Shares ... 117,500 1 117,500 10.000 
Monmouthshire Brewery Shares 4, 5 20,000 500 
Newfoundland Government 4 % Stock, at 103 % ... pe £85,000 Stock 87,550 “ ai 775,200 
New South Wales 34 % Ins. Stock, at 102 % ......... ri £3,876,000 Stock 3,876,000 8 20 % 55,000 
Nordenham Mock & Warehouse, Shares, at £1 prem. ‘ 5,000 20 105,000 om 3. ’ 
10 2,200,000 4 880,000 
orth American Salt Company, Shares 220,000 320,000 
Steel Company, 8 % Preference Shares ....... ‘ i 30,000 10 300,000 ” 2 60,000 
Shares 30,000 10 300,009 90,000 
Do 6% Mortgage Debentures £300,000 Stock 300,000 tee 30 % 16.000 
n Brewery Shares 4,000 10 40,000 25,000 
eading Corporation 3% Stock, at 964 % £43,425 | Stock 7,362 
Rickmansworth and Uxbridge Valley Water, Shares oe 3,681 10 450, a oe | 45,000 
Rio Claro Sao Paulo Railway, Shares 45,000 10 she 61,200 
Do 5% Debenture Stock £612,000 Stock 612, 
Proctor & Co., 175,000 10 175,000 25 50,000 
Luis Potosi, 6 % Loan, at £250,000 Stock 222,500 4 % 
Santa Elena Nitrate, Shares 16,000 24 62,500 
d Investment Trust Co., Shares ...... 25,000 10 
nversion & Invest. Trust Co., 2nd issue of 
34 % Ist Charge North-West Stock .............+. oe £500,000 | Stock eee 5% 25,000 
St John & Maine Railway, 4% Deb. Stock, at 97 £37,500 | Stock. 
y,4 % » & % k 150,000 ess 
Mo teage Loan & Finance Co., 5% £150,000 6605) 10 6,605 
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| STOR'S MONTHLY MANUAL. [July 31, 
= ATED AND CALLED UP DURING 1889. 
BRITISH CAPITAL CRE 
if Number of | Amount of | New Cg Already Called up 
i Date of Share | Created in : Cali per |(premiums 
United States Rolling Stock, 5 % Bonds, a Stock 107,500 sim 
Australia, 4 % Stock, at 1074 % ......... 50,000 65,000 4 32,500 
Willie McEwan & Co., 5 % Preference 65,000 
Canis 1x July 15 | 100,000 30 
ry Kn les an ons, MATOS 
of ‘AngloChilise Nitrate and Railway, 6 % Railway Ist 1 | £200,000 | Bonds 50 20 120,000 
North-Eastern Railway 5 % 31 | £600,000 1 2 37,400 
At of £50, issued at £493 "SSS RE 2 15,000 5 5 100,000 
Bieckert’s Brewery, £400,000 cap. | 2h cap } 
Do 5 % Debentures, at 95 10,000 20 1g pm 24 pm 50,000 
Bristol and West of England Bank, New Stock, k 75 + pm. 
Bristol Wsterworks 3% Perpetual Debontare Stock, | + 10/pm. 2 120,00 
2%) British Law Fire Insurance, New 1 16,607 \ 
Briton Medical and General Life, Shares............ l 22,500 10 4 pm. 187,500 Se 
A Brunner, Mond, and Co., New Ordinary 1 | £750,000 | Stock St 
d Rosario Railway, 4 % Deb. 8 2 200,000 
Great Southern 5% Exten 100,000 10 10 15 30,055 
4 Pork, Sik 15 | £200,364 | Stock 
. A and Ensenada 7 9 300,000 
ine Water Supply and Drainage, wie 8 300,000 10 9 1 50,000 
i 
Railway and Navigation 6% Ist Mortgage 15 | £296,600 | Stock T 
Debentures, at 877? 40,000 10 5 75,000 
Chignecto Marine Transport 7 % Pref. Shares....... 17 £1,984,120 Stoc l op 54,000 
City of Buenos Ayres 44 % Loan, at 863 %........-...... 
City of Buenos Ayres Tramways, New Shares ...... 000 | Stock us os = 319,149 
y 1889, at 85 %...... 25 | £2,400) k 25 25 
City of Monte Video 4% Loan £257,900 Stock 26,950 
City of Santa Fé 6 % Sterling Loan, at 95 a 1 £35,000 Stock pa 91 25 171,625 . 
City of Sydney 4 % Debentures, at 105 % ............... 27 | £686,500 Bonds se 5 2} 250,000 : 
City of Toronto 34% 20 | 100,000 10 
dT ust, ares 23 
Cordoba Central (Cent. Seaton), 29 | £832,263 | Stock = 50 200,000 
Co., 5 reference Shares ......... ... 000 
irredeamable Mort. Deb. Stock, at 103 % 10 4+10/pm-) 3 16,000 
Debenture Corporation, 5 % Cumulative Pref. Shares 16,000 5 } ‘“ 3 s { 
Dominion Brewery, Ordinary Shares \ 1 { 16,000 
Do 8 % Preference Shares £80,000 Stock 
Do 6 Ist Debentures 48,400 5 | 34 135,800 
Dublin O inary Shares \ 15{ 38.800 5 70 184,100 - 
Do 6 % Preference £263,000 Stock om 4 5) 75,000 
Do 44 % Irredeemable Debenture 30.000 10 5 50,000 
Edinburgh Investment Trust, Shares .................. 1 5 £100,000 Stock tx 
Do 4 % Debenture Stock =" 30,000 
English and Scottish Mercantile Investment Tru 30,000 5 75,000 
New Shares......... | 25,000 20 
: k of the River Plate, New Shares........ | 87,500 
etual Reg. Debenture OCK, 0 
Carolina, Northern, 5 % Ist Mortgage 18 | $5,360,000 | Bonds ‘ 
Spencer, New 4% Preference Shares... £5,000,000 274 
Greek 4 % Rentes, issued at 77} 38,400 
Halifax and Bermudas Cable 4} % Ist Mortgage 31 | £190,000 | Bonds x “ 3 60,000 ‘ 
Debenture Bonds, at 102 % 20°00 10 30 60,000 
Hardy’s Crown Brewery, Shares 10{ £200'000 
Do 44 % 1st Mortgage Debentures........ 
Hudson Tunnel are of New York, Is 1 £300,000 Bonds iS 19 20 700,000 
6 %, 000 Stock 
Indie 3% issued at £99 minimum 000 10 2 30,000 
Industrial and General Trust, Preference ares... 200,000 Stock 20 24 62,500 
International Financial, 4% Debentare Stock....... 1 25,000 10 3h | (140,000 
Lautaro Nitrate, Shares .......... 40,000 10 
Leeds Fireclay, 6 % Preference Shares ..... 10 25,000 10 ry 
rdam on ace 
General Omnibus, 18 10000 10 2 300,000 
London Scottish Trust, Shares ............ 100,000 10 4+ 
ken’s City Brewery, 44 % First Mortgag Stock oe 65 —<— 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1889. 


Date of | Number of | Amount ot (New Capital Present a 
Already Pp 
Description of Stock or Share. Shares Share Created in Call per yaar 
Paid. |. included ) 
o Bonds. | or Bond. 1889, Share, during '80 
JoLy.—Continued. £ £ £ £ £ 
Manchester Palace of Varieties, 5 % Mort. Debs. ...\July £45,000 Stock oe 30 20 18,000. 
Manchester Ship Canal, 4 % Mortgage Debentures £1,359,000 Stock San 50 25 339,750 
Mercantile Investment & General ‘Trust, New Shrs. 50,000 10 sen 7. + 22/pm. 3 150,060: 
Merchants’ Trust, Shares.........---. 100,000 10 2 200,000 
age of the River Plate, New Shares ............ 50,000 10 ne a }+10/ pm. 50,000 
Do, Ordinary Shares...........-+00-++++-esesseeseseeeeenens 50,000 10 od ik 4 000 
Natal Government 34 % Inscribed Stock, at £99 min. £500,000 Stock a a4 25 125,000 
New Rhyl, 6 % First Mortgage Debentures ........... £20,000 Stock a 30 70 14,000 
New Westminster Brewery, New Ordinary Shares 5,000 4 she k 7,508. 
Do, New Preference 2,500 4 I 3,758 
New Zealand Midland Railway, 5 % First Mortgage 

New Zealand Thames Valley, Shares ....... wtanensaate 48,000 10 5 12,000 
Nooitgedacht Estate and Gold Mining, Shares ...... 65,000 1 i j 16,250 
Nordenham Dock and Warehouse, ‘‘ A” Shares ... 11,500 20 imi 10 5. 37,500. 
North Metropolitan Tramways, New Ord. Shares... 3,000 10 on § + 5pm 2 6,000 
North Sydney Investment and Tramway, 4} % £300,000 Stock ° me 25 25 75,000 

Ottoman (Smyrna to Aidin) 5% Ext. Debs., at 92 % £600,000 Stock pe 60 32: 202,000 
Paraguay Central, Ordinary Shares .............+.2.++: 27,293 10 : 6 4 109,172 

Do, 5% Perp. Deb. Stock, issued at £824............ £400,000 Stock rs 50 324 130,000 
Preference Securities Trust, Shares 50,000 10 24 + dpm. 2k 125,009 
River Plate and Gen. Investment Trust, Shares...... 50,000 10 he 6 2 100,000. 
Rosario City Improvements, 6 % Debs., at 96 % ...... £450,000 Stock 5 ri 26 117,000 — 
St John Del Rey Mining, Shares nee 217,088 1 10/6 10,854 
Scottish Investment Trust, New Shares ............... 25,000 10 tiie 7+ 12/pm. 3 75,000 
Southampton Tramways, 5 % Pref. Shares............ 1,000 10 S 2 2,000 
South Australian Land Mortgage and Agency, 4 %, 

Inscribed Debentures .......... £300,000 Stock 75 25 75,000 
South Wheal Frances, Shares......... 4,500 133 3 2,250 
Stock Conversion and Investment Trust, 34 % First 

Charged Pref. Stock (Caledonian Railway Ord. 

issued. ab £874 £600,000 Stock 124 
Stratford-upon-Avon, Towcester, and Midland June. 

5% Perpetual First Deb, Stock, issued at { 14550 
Street’s Western Stable Car, Ist Mort. 7 % Gold Bas. $1,000,000 Bonds : 65 35 20,000 
Taltal, New Ordinary Shares...............ccscsssseseeses 17,000 5 Ge 1 2 34,000 
T. T. Firth and Sons, 6 % Pref. Shares.................. \ 6,500 10 é + 3 19,500 

£65,000 Stock 40 30 19,500 
Texas Land and Mortgage, New Shares ............... 5,000 10 $ |2+16/pm. 14,000 
Thrutchley Bros., Ordinary Shares \ 2,000 10 4 3 6,000 

Do, 6 % Mortgage Debentures................0ccs0000+s £15,000 Stock ond 20 30 4,500 

Executors, and Securities Insurance, New 10/ cap. | 10/ cap. } 100,000 
_Shares (£3 to be paid), issued at £3 pm. ......... 100,000 10 . 10/ pm. | 10/ pm. : 
United States brewing, Shares ........+....ccsssceeeeees 23,334 10 2 4 { 93,336 

} 23,334 10 93,336 

£266,670 Stock 30 35 93,336 
Villa Maria and Rufino, 6 % Pref. Shares............-++ 3,500 100 : 45 25 87,500 

aand Huelva, 3% First Mortgage Bonds of £20, 

£56,000 Bonds 8 38 203,000 
Total capital created & calledin Great Britain in 1889, os ms 122,118,983 - oni 95,100,442 

SusscriseD ParTLy ABROAD. 
Amounts previously given ............ 27,907,000 14,972,250 

Total in 1889 eee 27,907,000 eee eee 14,972,250 

Amount 

REDEMPTION DRAWINGS. When By Whom or Dateof Redeemed, 

_ The following redemption drawings have taken place | Alsgoas 07 Bonds .-..... 5 "schroder July 1, 1889 9000 
— 

Amount July 1, 1889, at par... 44bds: 

When By Whom or Date of Redeemed. Bonds ...... June... “July 2), par... 5,500 

Stock. id. Redemption. Minas & Rio 6% Debs. ... June. ies .. July 20, par. 
Taltals Debentures ... nome Glyn Mills Co. ...July 3, 1889, at par 24 Bds Baring Bros. and.) __July20, 1889 at par... 48,000 


7 4 Loan ......... Schroder pn Brazilian 5% Loan of 
Cantareira Water Supply .. July 1, 1889, at par... 49,000 
City of Buenos Ayres 6 Chilian 44 2 Loan, 1887 Tune. 
Tinto Louls Cohen & Sons...July 1, 1889, at par, 3,540 Cube Mort. June... ‘Bating Bros. ...Suly 1, 1880, 9,000" 
Spanish June... Co's Offices... July 1, 1890, at par, 95120 | External C.deMurrieta. ...July 1,1880.a6 per... 6,200 
Telegraph 6 % M Greek 5 % Loans of 1881 
ftse Debentures June... Offices. ...June 29, 1889, at par, 7,200 and June... ©. J. Hambro ...July 1, 1880 8,436 bds 
7 iit June... de hiurietads Co... June, | Campos tnd Cohen Sons... July, 9600 
Se ii n, une... June 1, 
J. Son dune 1b, june... Morton Rose &Co. ...July 1, 1880. 5,600" 
{Bank of Provin ...Suly 1, 1889,at par, 18debs.’ | Lima Rlys 1st Mort. Debs. June... daly 1, 25008 
Entre Rios Centra} Bag: Mache and Campos lst _July.1, 1889.0t 
Mort, Mort, 5% Debs....-....+- June... Louis Coben PAF 
"Wi 0% Mort. Bonds June { Rizer Trust) July, 1880 ‘8800 | Nitrate Rly Ist Mort ds. June... Mile 


Argentine 5 % Loan, 1584 June... 
Argentine Nthen. Cent. 
Rail, Ext. 5% Mort. 
Bonds Ist & 2nd issues 


Baring Bros. _...July 1, 1889atpar ... 59 bds 


June... C de Murrieta & Co....July 1, 1889, atpar... 14,300 


Mie 
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Amount 
When Whom or Date of Redeemed. 
Stock. 5x Paid. } Redemption. & 

June... { River Plate Trust) 1, 1889 2,400 

Asie Minor Mini June... Mile 1, 1889 

Argentine 


gage Debentures......... July... at par... 4,000 
Jamaica 4 % Loans .. ... Crown Agents. ...Aug. 16,1889 1,400 
Greek Loans of 1824 


Ionian Bank... July 15, 1889 21,450 

Domi 6 % Sterl 

Suly...Blake Bolssevain &Co...July 1, 1880 at par.. 9,400 
8 


Spanish Quicksilver 
Loan ......... i ..July 1, 1889 at par... 42,500 
Wellington Grey and Grand Trunk of 
Bruce 7 % ist Mort. }July satay 2, 180 at par. 2,200 
Grand Russian 4 % Bds. 
Ni July... Baring Bros. _... Aug. 1, 1889 - 1,400 
Kursk - Charkow -Azow 
5 % Bonds ............ July... July1/25, 1889 
| ee ...Nov.1, 1889 at par (557 Bds 
Railway of the Bay of 
Havana 6 %Con Ln. July... R. A. McLean & Co, ...July 1, 1889 at par... 45 Cer. 
Com e Internation- 
ale des Wagons Lits 
et des Grands Express 
July...Melville,Evans & Co. ...Aug. 1, 1889 .--138lob. 
AucklandHarbourBoard 
July... Bank of N. Zealand ...Jan. 10,1890 at par... 2,700 
Otago Harbour Board 
Port Louis, Mauritius 5 % 
...Dec, 31,1889, at par... 700 
Central Bank for Land 
Mort. Bds. of Russia. July ... Jne.19, July1,1839 .. 520 bds 
‘Land Mort. Bk. of India 
...July 1, 1889, at par... 23,100 
Saint Lucia 6 % and 5 Z 
Jul Crown Agents’ ...Aug.18,1889, at par... 900 


Sep. 2, 1889 at par ...105,800 


Do a July... “ ...Aug. 1, 1889 at par ... 38,300 
Government of i- 
entes 6% Loan ......... July...4 de Paris. at par ...248bds_ 
Government of Mendoza 
6% Tully... Do. oe at par ...264bds. 
Russian 4% Bonds of 
(Em. Jaly «Oct. 1/18, 1889 _...400bds 
Russian 5% An 
July...  ,..Sep.19, Oct. 1, 1889 1,493bds. 
Russian Railwys. 5% 
Cons. ¢ 
July... ... Aug. 20, Sept. 1, 1889...168500 
Do (3rd Em. 1872) July... Sep. 19, Oct. 1, 1689... 32,1C0 
Russian Riwys.447%Cons. 


Obgns. (5th Em 1875) July... 
Russian Riwys. 4% Cons. 

Obgns (6th Em. 1880) July... 
Spanish 2% Ext Debt... July... 
Brazil Gt. Sthrn. Riwy. 


Sep.19, Oct. 1,1889... 34,800 
...Nov, 1/13, 1889 2,880hds 


,645bds 
6% Mort. Debentures July... Glyn, Mills &Co ...Aug. 3,1889,at par... 1,400 
Royal Trans-African 5 


Ist Mortgage Bonds July...Capital & Counties Bk...July 1,1889, at par... 500 


NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 

ARGENTINE.—Cablegrams from Buenos Ayres state that the 
Government Bill for the conversion of the Argentine Hard Dollar 
Loan has passed the Senate. Under this arrangement, which it is 
said has received the support of large holders, it is proposed to give 
£20 10s of New Three-and-a-Half per Cent. Sterling stock for 
every $100 of old bonds, and the sinking fund is fixed at 1 per 
cent, per annum. 

ECUADOR.—It is stated that the basis for a settlement of the 
debt have been signed by the Council of Foreign Bondholders and 
the Sub-Committee of Ecuador Bondholders, through the interven- 
tion of Mr Chas. Castelli. 

VENEZUELA.—The Council of Foreign Bondholders, havin 
received an official communication that the Government ec 
Legislature of Venezuela have declined to make any provision for 
loss to the bondholders by exchange under the new agreement for 
the unification of the debt of the public, has resolved that no 
notice of acceptance of the new law be given to the Government 
by a certain date, as required by the Act of the Legislature. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 

ATLANTIC FIRST LEASED LINES RENTAL TRUST.—An interim 
dividend at the rate of 4 per cent. per annum will be paid on and 
after August 1. 

BIRMINGHAM AND MIDLAND.—The directors have declared an 
— the 15 per cent. annum, after add- 
in ,000 to reserve fun he capital has increased 
to £410,000, and the to 

CENTRAL PACIFIC.—A dividend of $1 share on the capi 
stock will be paid on and after danen 3 next, at the oft of 
the Southern Pacific Company, in New York. 

DUTCH RHENISH.—At the annual meeting, held at Utrecht on 
Saturday last, a final dividend of 12s 2d was declared per fully- 
paid share, 4s 10d per £8 paid share, and 1s 9d per £3 paid share, 
making, with the provisional distribution in January, a total divi- 
dend for the book year ended April 30 last of £5 0s 10d per cent., 
2s compared with £4 0s 10d per cent. the previous book year. 


GRAND TRUNK OF CANADA.—The following is the 


ment for the month of May, and for the five mt elaty- 


mon 
er — ths ending 
Gross Working N 
Receipts. Expenses. = 
1889. | 1888. | 1889. | 1888. 
Month of May— £ £  £ £ 
Grand Trunk...... 326,573) 312,992) 214,546) 203,668; 
Chic. &Gd. Trunk} 57,680; 56,171) 41,916) 40,711 
DetroitG. H and 
Milwaukee... 15,891; 18,207; 12,605) 14,003 
400,144, 387,370. 269,067) 258,382 
ye months | 
te :— 
Grand Trunk...... 1,496,607|1,377,396'1095,314 1029695)401, 
Chic. &Gd. Trunk) 275,193) 268,436) 208,768 203,308) 66,425) 65,19 
Detroit G.H. and 
Milwaukee...... 79,716 86,146, 66,590, 71,789) 13,126} 14,357 
‘1,851,516 1,731,978,1370,672 13047921490,844 
report for 1888 states that the receipts amounted 
to £53,285 and the expenses in Peru to £36,714, the net earni 


the year being £10,769, against £5,566 in 1887 ; while the ratio of 
working expenses to receipts was 68°90, against 76°50 per cent, 
The directors recommend a dividend of 5s per share, or 1} per 
cent. 

LONDON BRIGHTON, &C.—At the half-yearly meeting, Mr 
said: Mr Oakley’s award had now been given, and it was 
one which both sides were in a position to accept loyaliy. 
stated in the report what the ——— result would be, but 
could not give exact figures use the percentages had to he 
taken by each company at competitive stations, The result wo 
however, come very nearly to what they had stated—that they 
would have to pay eae £20,000 a year to the soe Neat Com- 

ny in respect of two agreements as inst the average of 
14-000 which they had been paying for the last three har 
years. The effect on their dividend, therefore, would be that from 
the beginning of this year they would be worse off by about 
£5,000 or £6,000 a year than they had been. That was the extent 
to which the award would affect theirdividend, and he need not tell 
them that the advantages of peace were very cheaply purchased at 
that price. He could not say what a relief it was to himself, the 
directors, and their whole staff to feel that their time was not taken 
up in area contests, and that they were at peace with all 
their neighbours. Possivly some of them might have seen a very 
ridiculous report, that while the Brighton Company were negotiat- 
ing with the South-Eastern Company they were all the time 
“keeping up their sleeves” a project tor crossing the river to 
Cannon street, to compete with the South-Eastern Company. He 
sue they all knew the directors better than to suppose that 
anything of the sort could be possible. Nothing, in fact, had ever 
been further from their minds; and for his own part he thought 
the advantages of Cannon street were over-rated. The season 
ticket receipts showed that at London bridge and Victoria the 
Brighton Company were progressing quite as rapidly as the South- 
Eastern Company were at Cannon street and Charing cross, or 
even more so. He was therefore inflexibly opposed to spending 
any large sum of money on crossing the river to Cannon street, 
or, in fact, on any new work whatever. The increase in 
traffic in the past half-year had been extraordinary, and had 
certainly sur his most sanguine expectations, the recel 
having n larger by £67,900 in one half-year; and that 
weaker half. By the Paris Exhibition the railway receipts had 
increased by about £4,000, and the profit on the steamers had been 
about £3,000 more. On balance the increase in their receipts from 
the Easter, Whitsuntide, and the Derby week traffic had been 
about £4,500. The rest of the increase, about £56,500, was 

attributable to the regular expansion of their ordinary teaflic, 
Their expenditure had been £21,274 more, or just over 30 per cent. 
on the additional traffic; but deducting the £5,500 for the Redhill 
traffic under Mr Oakley’s award the real increase in the working 
expenses had been under £16,000, or less than 23 per cent. on 
additional traffic. They were not likely always to do as well as 
they had done in the past half-year. When traffic began to Tse 
the expenditure did not advance with it, though after a time they 
seemed to settle down to an average and to work their traffic ab 
about 45 per cent. of the receipts. In the ensuing half-year 
did not see much to apprehend in regard to additional expendi 
ture in comparison with the corresponding period of the previous 
ear. There would be the £5,500 referred to on account of the 
hill traffic, £1,500 for additional interest, and £10,000 ot 
£12,000 on account of the higher price of coal. A_ larger ree 
mileage would also involve some increase in Vig, EA but 
thought that from £20,000 to £25,000 might be looked upon 98.0 
safe margin for their additional expenditure in the current 
year, and any excess would be applicable to dividend. 


August lst, the following resolutions will be submitted :—That @ 
the company accepts the concession promulgated on the 27th % 
May, 1889, for a railway from Pachuca to a point on the company 
line ; (b) that the directors are authorised to take such measures ne 
may appear to them necessary for constructing the railway 


carrying out the terms of the concession ; and (c) that the directors 
are authorised to provide and apply for these purposes the hecessary 


-—At an extraordinary general meeting to be heli on. 
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. ing the sums derived from the Government subvention, 
funds, eae bans made applicable to the purposes of improve- 
a the company’s undertaking, and the development ot the 
or such further extent as for these purposes may be required. 
terly dividen per 

declared’ directors have declared an interim dividend of 

5g per share, payable on the 13th inst. 
il ae MISSISSIPPI.—It is stated that a large number of the 

of the com i 


OHIO i promise 
res have been lodged in support 
eee ccimously agreed to. Holders who may not have yet 
y. ted their bonds are reminded that they should do so at once 
— wish to secure the interest due on the Ist of November next. 
if they PAULO AND RIO DE JANEIRO.—A dividend of 7 per cent. was 
at the annual meeting, held at Rio de Janeiro on May 30, 
a surplus £7,563, which was carried to the various 
e funds. It was stated that the gross earnings for the year 
jean to £174,361, and the net earnings to £82,174, this latter 
aunt comparing With £48,404 for the year 1887. 


BANKING COMPANIES. 
—An interim dividend has been declared for the past 
‘year at the rate of 6 per cent. per annum. 
wanes —The net profits for the past half-year, amount to 
£36,279 5s 10d, which added to £6,203 4s 9d, the alance brought 
forward, makes a total of £42,482 10s 7d. The dividend at the 
rate of 7 per cent. per annum will absorb £28,500 ; £5,000 is to be 
added to the reserve, raising it to £255,000. The balance to carry 
forward will be £8,872 10s 7d. 

ANGLO-FOREIGN.—An interim dividend is announced at the rate 
of 5 per cent. per annum, : : 

AUSTRALIAN JOINT-STOCK.—At the half-yearly meeting held this 
month, a dividend at the rate of 15 per cent. per annum was 
declared, and £10,000 added to the reserve fund, £3,000 premium 
on new shares being also credited to that fund, which now stands 

500. 
“a OF BOLTON.—The directors announce a dividend at the rate 
of 5 per cent. per annum, less tax, on the preference shares, and of 
per cent. per annum on the preference and ordinary shares, free 
pas payable on and after the 16th inst. 

BANK OF EGYPT.—An interim dividend at the rate of 5 per cent. 
per annum is announced. 

BANK OF LIVERPOOL.—The net profits for the past year have 
amounted to £161,844 17s, less £3,502 2s 6d reserved for income- 
tax. Two half-yearly dividends of 5 per cent. have been declared, 
anda further dividend by way of bonus of 12s 6d per share is 
now announced. The reserved surplus fund now amounts to 
£522,104 10s 10d. 


to make a callof £1 share, payable on the 7th August next. 
The share transfer Seika will be closed from Saturday, 13th, to 
Monday, 15th inst., both days inclusive. 

BIRMINGHAM BANKING.—The directors have decided to pay an 
interim dividend for the past half-year at the rate of 15 per cent. 
per annam, free of income-tax. 

BIRMINGHAM DISTRICT AND COUNTIES.—The directors state that 
the amalgamation of the business of the Wolverhampton and 
Staffordshire Bank has been satisfactorily completed. The united 
capital now stands at £485,000, and the reserve fund at £275,000. 
A dividend at the rate of 10 per cent, per annum, free of tax, is 
announced for the past half-year. 

BRADFORD DISTRICT.—The profits for the past half-year, including 
£7,208 brought forward, amount to £16,369, and it is proposed to 
pay 8 dividend at the rate of 10 per cent. per annum, free of tax, 
carrying forward £5,684. 

BRADFORD OLD BANK.—The report states that the profits of the 

half-year, provision having been made for bad and doubtful debts, 
amount to £27,7451s9d. With the balance brought forward, 
the amount to be dealt with is £29,354 7s 9d. The directors 
recommend a dividend of £1 per share, being at the rate of 10 per 
cent. per annum. 
, BRISTOL AND WEST OF ENGLAND,—The directors have declared an 
interim dividend for the half-year ending June 30th at the rate of 
10 per cent. per annum, free of income-tax, payable on and after 
the 31st instant. 

BURTON UTTOXETER AND ASHBOURNE UNION.—The half-yearly 
Teport shows a net balance of £19,298, and recommends a dividend 
at the rate of 10 per cent. per annum, together with the payment of 
* bonus of Ss per share. A sum of £1,500 is added to the reserve, 
and £6,098 carried forward. 
joe AND COUNTIES.—The report for the 12 months ending 
dec 30th shows a balance of £141,041. The directors have 

lared a dividend for the past six months at the rate of 18 per 
pe Per annum, free of tax, besides appropriating towards the 
uetion of the cost of premises £5,000, and leaving £10,041 to be 
over. The balance-sheet shows that the deposit and other 
cach we Amount. to £9,001,650, against £8,388,862 in 1888. The 
nothis te nd and at Bank of England and money at call and short 
£2619 £2,587,934, against £2,216,627 ; the investments amount to 
49, against £2,575,971 ; and the bills discounted, loans, and 
sccounts to £4,891,510, against £4,695,851. ae 
dend at th AND CUMBERLAND.—The directors recommend a divi- 

CARLISTE tate of 8 per cent. for the half-year ended June 30. 
interim divider, ASD, DISTRICT.—The directors recommend an 
annum, tend for the past half-year of 15, per cent. per 


CENTRAL oF LONDON.—The half-year’ tit and loss account 
OWS. gross prof, including the sam brought forward from the 


BANK OF TARAPACA AND LONDON.—The directors have resolved . 


previous half-year, of £36,919, and after making all deductions there 
remains a balance of £17,080, "The directors recommend that out of 
this sum a dividend be paid at the ruteof £10 per cent. per annum, . 
_ free of income-tax ; that £4,000: beadded to the reserve fund, which 
_ will’ thereby be raised to £116,000; and that the surplus, amounting 
_ to £6,830 (including rebate), be carried forward to profit and loss new 
_ account. In continuance of the policy adopted in January, 1882, 
on, terms 


the directors recommend the issue of 6,250 mew shares, 
|. GITY.—-The profit and loss account for the past half-year shows 
_ that, after providing for interest on deposit accounts and for bad. 
_ and doubtful debts, the gross profits, with £11,498 9s 5d brought 
forward from the last account, amount to £121,529 7s 7d...Pro-. 
vision being. made for current: ex and rebate on bills dis- . 
counted not yet due, the directors declare adividend, free of income- 
tax, at the rate of 10 per cent. per annum, adding £10,000 to the 
buildings redemption account, and carrying forward £10,471 188 6d. 
CONSOLIDATED.—The directors propose to pay a dividend at the 
rate of 10 per cent. per annum for the past half-year, to appro-— 
priate £2,000 to the extension of the premises at Manchester, and ~ 
to carry forward a balance of £6,290. 
CRAVEN.—The profits for the half-year ended June 30 amount to” 
£14,944, which, being added to the balance brought from the pre- 
vious half-year makes £17,936 available for distribution, The 
directors have increased the reserve fund by £2,000, and they pro- 
pose to declare a dividend of 10s per share, free of income-tax, 
amounting to £12,500; to apply £500 in reduction of the bank 
priene account, and to carry forward to next half-year the balance * 
of £2,936. 


CUMBERLAND UNION.—The directors have declared an interim 
dividend at the rate of 12 per cent. per annum for the past half- ‘ 
year, carrying forward £1,270. 

DERBY AND DERBYSHIRE —The directors announce an interim > 
dividend of 5 per cent. (being at the rate of 10 per cent. ‘per 
annum) for the half-year ending June 30th, tax free. 

ENGLISH SCOTTISH AND AUSTRALIAN CHARTERED.—The report 
states that the profit balance, including £12,998 brought forward, 
is £57,500. The directors propose a dividend at the rate of 10 per 
cent. per annum, tax free, on £720,000, adding to the reserve fund 
(raising it to £320,000) £10,000. and carrying forward £10,500. 

EXCHANGE AND DISCOUNT.—The report for the six months endi 
June 30 shows a gruss profit of £7,727, which amount it is proposes, 
to deal with in the following manner—dividend at the rate of 10 
per cent. per annum, tax free (for six months), absorbing £5,000, 
£2,000 carried to reserve fund, thereby increasing it to £61,000, 
and the balance to be carried to fund for equalising dividends. 

GERMAN OF LONDON.—A dividend atthe rate of 5 per cent. per 
annum was declared. ; 

GLAMORGANSHIRE.—The half-yearly report shows a net balance 
of £7,556, and records a dividend at the rate of 5 per cent. 
annum on the preference and ordinary shares, £3,000 being added 4 
to the reserve fund, and £1,521] carried forward. 

HALIFAX COMMERCIAL.—The report for the year ending June 30 
shows a profit of £15,885, and the directors recommend a dividend 
of 10s per share, making 10 per cent. for the year, carrying to 
contingent fund £885. 

HALIFAX AND HUDDERSFIELD UNION.—The directors have declared 
an interim dividend of 10s per share for the half-year ending the 
30th June. 

HALIFAX JOINT-STOCK.—The directors have declared an interim 
dividend at the rate of 10 per cent. per annum, payable on the 
Ist. prox. 

IMPERIAL —The report shows a balance of profits amounting to 
£51,653 1s 7d, and deducting from this amount the current expenses 
and rebate of interest on bills discounted not yet due, there remains 
for appropriation £32,866 ls 7d. Out of this the dividend at the 
rate PP 7 per cent. per annum will absorb £23,625 ; £5,000 is to be 
transferred to the reserve, and £4,241 1s 7d will be carried forward. 

LANCASHIRE AND YORKSHIRE.—<An interim dividend at the rate 
of 10s per share. free of tax, has been declared. 

LEEDS AND COUNTY.—The report for the half-year ending June 30 
states that the net profits, including £1,086 brought forward, were 
£9,732, out of which the directors propose to pay a dividend at the 
rate ot 6 per cent. per annum, free of tax, and to place £2,500 to 
the reserve fund, which will then amount to £35,000, leaving £1,783 
to be carried forward. 

LIVERPOOL UNION.—A dividend at the rate of 10 per cent. per 
annum will be paid to the proprietors on and after the 11th inst. — 

LLOYDS.—The directors have declared an interim dividend forthe 
half-year ended June 30 last of 12s per share, being at the rate of 15. 
per cent, per annum, payable on and after August 2nd, free of 
income-tax. 

LONDON AND COUNTY.—The report for the past half-year states 
that, after paying interest and all charges, making provision for 

% pad and doubtful debts, allowing £34,091 for rebate, an mens | 
£15,000 in reduction of premises account, the net profits amoun 
to £225,237, which, added to £29,404 brought forward, produces a 
total of £254,641. The directors have declared an interim dividend 
of 10 per cent., which will absorb £200,000, leaving £54,641 to be 
carried over. The amount due by the bank on current and deposit 
accounts, &c., is £32,476,794, against £30,579,121 in 1888. The cash 
at the head office and branches and with the Bank of England is 
£3,851,174, against £3,862,383; the loans at call and at notice 
amount to #2,914,265, £2,914,124; the investments to~ 
£7,001,722, against £6,377,340; the bills discounted to £12,439,765, 
inst £12,263,087; and the advances to £9,043,476, against 

7,888,435. 

LONDON AND SOUTH-WESTERN.—The report for the last half-year 
states that the paid-up capital of the bank is now £400,000, viz., 
20,000 shares of £50 each, with £20 paid on each share, the net 
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were (after deducting rebate on bills not due) £22,518, 
including £309, the amount brought forward. A dividend is pro- 
posed at the rate of 7 per cent. per annum, £250 is set aside for 
the Clerks’ Guarantee and Provident Fund, and £1,000 is written 
off premises account, leaving a balance of £7,768 to be carried 
forward. 

LONDON AND PROVINCIAL.—The rt for the half-year ended 
June 29 shows a net balance of £52,128. The directors recommend 
a dividend at the rate of 14 per cent. per annum, free of income- 
tax, and propose to apply £4,204 to reduce to 97 the valuation of 
the 23 per cent. Consols constituting the reserve fund, to write off 
£2,000 in further reduction of freehold and leasehold premises 
account, and to add £2,000 to the pension and gratuity fund, 
leaving £12,029 to be carried forward. 

LONDON AND WESTMINSTER.—The half-yearly report states that 
after providing for all bad and doubtful debts, paying income- 
tax, appropriating £2,000 towards the buildings, and making pro- 
vision towards the pension and insurance funds, the net profits 
amount to £249,059, which, added to the balance of the preceding 
half-year, [gives a total of £260,583. From this amount £10,000 
has been specially set apart towards the pension fund, and the 
directors have declared a dividend of 8 per cent., carrying for- 
ward £26,583. 

LONDON JOINT-STOCK,—The report states that, after providing 
for rebate, the net profit amounts to £125,089. The directors 


’ recommend a dividend at the rate ef 125 per cent. per annum, 


£12,589 being carried forward. The guarantee fund account 
stands at £1,163,215. 

LONDON AND YORKSHIRE.—The directors recommend an interim 
dividend for the past six months at the rate of 5 per cent. per 
annum, free of income-tax, being at the same rate as for the 
corresponding period of 1888. 

MANCHESTER AND COUNTY.—The accounts for the half-year show 
that, including the balance of £2,766 16s 4d brought forward, the 
net profit amounts to £66,807 6s 10d; out of this balance it is 
proposed to add £5,000 to the reserve, raising it to £525,000, to 
pay a dividend at the rate of 15 per cent. per annum, absorbing 
£54,419 Os 2d, and to carry forward £7,388 6s 8d. 

MANCHESTER AND LIVERPOOL DISTRICT.—The directors recommend 
a dividend and bonus amounting together to £1 per share. 

MERCANTILE OF SYDNEY.—The following report was adopted at 
the half-yearly meeting held in Sydney: Assisted by their new 
general manager, the directors have carefully examined the assets 
of the bank, revalued all securities, and e ample provision for 
all bad and doubtful debts. This course has, however, entailed 
the entire absorption of the reserve fund, also £1 per share of the 
capital, which is thus reduced to £225,000. The bank’s present 
position is thoroughly sound. Out of the profits of the half-year 
the usual dividend of 9 per cent. per annum on the reduced capital 
was declared, £5,000 was placed to a new reserve fund, and £4,331 
carried forward to next half-year. The old reserve fund amounted 
to £115,000 in 1888, a decrease, as compared with the previous year, 
of £50,000, which was withdrawn to cover losses revealed in the 
latter half of 1887. 

MERCHANT.—An interim dividend at the rate of 5 per cent. per 
annum for the past six months will be payable on the 8th inst. 

MUNSTER AND LEINSTER.—The profits for the half-year ended 
June 30, after providing for rebate, bad and doubtful debts, &c. 
amount to £8,386, to which must be added the undivided profits, 
from the last account of £3,730, making together £12,116. It is 
proposed to pay a dividend for the half-year at the rate of 7 per 
cent. per annum, free of income-tax, which will absorb £5,250 ; 
to write off the balance of “cost of establishing bank” account, 
£2,140 ; to provide for the purchase of two leasehold interests in 
connection with the bank’s premises at Charleville and Mitchels- 
town, £1,500; and to carry to next account £3,226. The directors 
are enabled to increase the reserve by a further sum of £15,000 
from the realisation of the Munster estate. This sum is 
added to the bank’s investments, and the reserve fund now stands 
at £65,000. 

NATIONAL.—The report for the half-year ending June 30 shows 
a balance of £79,721 available for distribution. he board have 
declared a dividend at the rate of 9 per cent. per annum, or 9s per 
share for the half-year, free of tax. he dividend absorbs £67,500, 
leaving a balance of £12,221, of which amount £3,479 has been 
added to the rest or undivided profits, and £8,742 has been carried 
to profit and loss new account. The rest will now stand at 
£245,369. 

NORTH-EASTERN.—The report for the half-year ending June 30, 
shows a balance of profit of £8,526. A sum of £7,373 is appro- 
priated for the payment of a dividend of 3s 9d per share, being at 
the rate of 6} per cent. per annum, and the balance of £1,153 is 
carried forward. The dividend for the half-year ending June 30, 
1888, was at the rate of £5 16s 8d per cent. 

NORTH WESTERN (LIVERPOOL).—An interim dividend has been 
declared at the rate of 7 per cent. per annum. 

NORTH AND SOUTH WALES.—A dividend and bonus, amounting 
together to 15s per share, has been declared. 

NORTHAMPTONSHIRE UNION.—The half-yearly report shows a net 
profit of £21,560, and recommends a dividend of 11s per share, 
carrying £4,521 to the guarantee fund. 

OLDHAM JOINT STOCK.—An interim dividend at the rate of 10 per 
cent. has been declared, payable on the 15th inst. 

PRESTON.--The directors state that the net profit for the year 
amounts to £22,319, exclusive of the balance from the previous 

ear’s account. An interim dividend at 10 per cent. per annum on 
th ordinary and “A” capital was paid in January last, leaving 
for appropriation £16,714. The dividend on the “A” capital at 
10 per cent. per annum for the past half-year will absorb £2,500, 
and the directors recommend the payment of a further dividend at 


[July 31, 1999, 
the rate of 12 per cent. per annum for the half- on K 
which ‘will amount to £7,200, and that there be sna? 
reserve fund £3,590 and to the bank premises redeinption ose 
£1,000, leaving £2,424 to be carried forward. 

PROVINCIAL OF IRELAND.—The directors have declared divi. 
dend at the rate of 10 per cent. per annum for the half-year ended 
30th ultimo. At the half-year! 

QUEENSLAND NATIONAL.—. x meeti 
Brisbane this month, a dividend was declared at the rate — = 
cent. per annum, £120,000 was added to the reserve fund, whieh 
includes the premium of £101,500 on the new issue of shares and 
£12,537 carried forward. The reserve fund now amounts re 

SHEFFIELD UNION.— ihe ann shows a net 
year of £14,591, including £1,952 brought forward, an Pert 
of 7s 6d per share is proposed, gery with the interim dividend 
7 per cent. for the . Asum of £2,000 is added to the reserve, 
and £1,341 carried forward. 

SOUTH WALES UNION.—The usual interim dividend at the rate of 
6 per cent. per annum has been declared. 

UNION OF AUSTRALIA.—The directors to declare at the 
meeting called for the 29th inst. a dividend of £1 15s per s 
being at the rate of 14 per cent. per annum. £20,000 is transfezred 
to the reserve funds, making their total £1,000,900, and about 
£10,000 will be carried forward to next account. 

UNION OF LONDON.—The report states that the net profit for the 
six months ending June 30, after payment of all charges, ang 
making provision for all bad and doubtful debts, amount t 
£118,928, to which has to be added the balance £10,574 b 
forward from December 31 last, making together a total sum of 
£129,503. Out of this sum the directors now declare a dividend 
for the last six months at the rate of 124 per cent. per annam ep 
the paid-up capital, clear of income-tax, which will amount to 
£106,562, and they have applied the further sums of £7,850 in 
ane of the jubilee bonus to staff, and of £5,000 in reduction of 

nk premises account, leaving a balance of £10,090 to be carried 
forward to protit and loss new account. The statement of accounts 
shows that the deposits and current accounts on June 30 were 
£13,872,888, against £14,032,150, and the acceptances £1,434,235, 
against £1,440,489. The cash in hand and in the Bank of England 
was £2,485,141, against £2,416,900, the money at call and at short 
notice £2,477,333, against £2,464,820, the investments (includi 
the reserve) £3,266,360, against £3,374,575, the bills discoun 
£4,844,471 against £4,250,426, and the loans and advances £3,114410, 
against £3,811,865. 

UNION OF MANCHESTER.—The report for June, 1889, states that 
the profits for the year, after deducting rebate of bills on hand, 
and making provision for bad and doubtful debts, amount to 
£90,400, including £1,419 brought forward from last account. The 
expenses amounted to £35,411, and an amount of £2,000 has been 
written off bank premises and furniture account. A dividend for 
the half-year ending 31st December was paid at the rate of 8 per 
cent. per annum, free of income-tax, and a dividend for the half- 
year ending 30th June, 1889, is proposed at the same rate, leavi 
£17,788. Of this £15,000 will be carried to the reserve fund, 
£2,788 carried forward. 

WEST RIDING UNION.—The directors have declared an interim 
dividend of 10s per share, payable on the Ist prox. 

YORK CITY AND COUNTY.—An interim dividend at the rated 
16 per cent. per annum is announced for the past half-year. 


ACCIDENT.—An interim dividend at the rate of 5 per cent. per 
annum has been declared for the past half-year. 

ATLAS.—The directors have declared an interim dividend of 5s 
per share, equal to 5 per cent. for the half-year ending June 30. 

EDINBURGH LIFE.—An annual dividend has been declared at the 
rate of 12 per cent., free of income-tax. 

GENERAL LIFE AND FIRE.—A dividend at the rate of 10 per cent. 
per annum has been declared, together with a bonus equal to a 
additional 2 per cent. per annum. 

INDEMNITY MUTUAL MARINE.—A balance dividend of 5s pershare 
has been declared, making 10s per share for the year, or at the rate 
of £16 13s 4d per cent. on the paid-up capital of the company. 

LANCASHIRE.—A dividend at the rate of 15 per cent. per annum 
has been declared, payable on the 20th inst. 

LIFE ASSOCIATION OF SCOTLAND.—A dividend has been declared 
of 15 per cent., together with a bonus of 5s per share. 

THAMES AND MERSEY MARINE.—The report for the year ended 


sented, amounted to £323,234, exclusive of the paid- al 
£200,000, and of the reserve fund of £425,000. ‘The underwri 
accounts of 1887 are now closed, and have resulted in a profit 
£27,000. This sum, together with the undivided balance of 
enables the directors to recommend, tax free, a dividend of 2s per 
share and a bonus of 6s, making, with the dividend 
January, 12s per share for the year ended June 30. 


MISCELLANEOUS COMPANIES. 

ANGLO-AMERICAN BRUSH ELECTRIC LIGHT.—A provisional 
tract has been made to acquire the business and Perse 
engineering establishment known as the Falcon Wor 

borough, Leicestershire. The directors have also en 

providiecal agreement with the Australasian Electric 
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y for the transfer to the corporation of its 
ing concern. It is necessary for this, as well 
for a variety ‘iaoor reasons, to reconstitute the corporation, 
iy ferring all its assets and liabilities to a new company, ‘to 

nde: i 
ited, with extended 


GLO-AMERIOAN TELEGRAPH.—The states that the 
total receipts from January Ist to June 30th, including the 
: a Maa of £1,325 brought forward, are estimated at 
£144,992. This amount, however, is subject to revision, dependent 
"the result of the lawsuit still pending between this company 
wrt the Paris and New York Telegraph Company. The traffic 
show an increase of £68,624, consequent upon the increase 
of tariff from 6d to ls per word, which came into force on 
September Ist last. The total expenses, including repair of cables, 
amounted to £46,277. One quarterly interim dividend of 
12s 6d per cent. on the ordinary and of 25s per cent. on the pre- 
ferred stocks was paid in May, and a second quarterly dividend of 
15s per cent. on the ordinary and £1 10s per cent. on the preferred 
Socks will be paid in ay absorbing £52,500, and leaving 
£2,465 to be carried forward. 

A AGRICULTURAL.—The report states that the amount 
available for dividend in 1888 amounted to £102,988. The dividend 
paid in February absorbed £50,000, and it is proposed to appro- 

riate a further £50,000 to the payment, tax free, of a second 
Vividend at the same rate—viz., 50s per share, on the 3rd prox. 
The total sum distributed in dividend on account of the operations 
of 1888 will thus amount to £100,000, or upward of 23 per cent. on 
the paid-up capital. 

AUSTRALIAN MORTGAGE AND AGENCY.—An interim dividend at 
the rate of 8 per cent. per annum has been declared for the half- 
year ended March 31. 

BELFAST STREET TRAMWAYS.—The directors recommend a divi- 
dend at the rate of 74 per cent. per annum, after setting aside 
£1,000 to dividend equalisation fund, £500 to permanent way sus- 

nse account, and £500 to the horse reserve account. The amount 
of undivided revenue carried forward will be about £1,700. 

BELL'S ASBESTOS.—The directors have declared an interim 
dividend of 12s 6d per share, free of income-tax, for the half-year 
ending June 30 last, being at the rate of 25 per cent. per annum. 

BORDEAUX TRAMWAYS.—The directors announce an interim 
dividend of 3s per share, tax free, on the ordinary shares for the 
half-year ended June 30, 1889. 

BOVRIL.—The directors, after setting aside £2,000 to m eet 
depreciation of plant, &c., and placing £2,000 to the reserve fu nd, 
recommend a dividend at the rate of 20 per cent. per ann um, 
carrying forward £1,800. 

BRISTOL AND SOUTH WALES WAGON.—The directors_ re- 
commend a dividend at the rate of 10 per cent. per annum, with a 
bonus of 6d per share, free of income-tax, for the half-year ended 
June 30 last. 

BRITISH STEAMSHIP INVESTMENT TRUST.—The report states that 
the income received during the year, exclusive of dividends and 
interest accrued, amounts to £38,330. After providing for office 
expenses, directors’ fees, and remuneration ef managing directors, 
a balance (including the amount brought forward from last account) 
remains of £34,678. Of this amount the board have carried £9,050 
to general reserve fund, for depreciation on steamship investments 
at the rate of 8 per cent. per annum, raising this fund to £12,500. 
There remains a balance of £25,628, which the board recommead 
should be appropriated as follows: to writing off the balance of 
preliminary expenses, £2,934 ; preferred stock—interim dividend 
paid January 1, 1889, less tax, £2,731; dividend for the half-year 
at the rate of 6 per cent., £3,948 ; deferred stock—interim dividend 
paid January 1, 1889, £2,731 ; dividend for the half-year at the rate 
of 8 per cent., £5,265 ; to special reserve fund, £5,000, of which 
£2,693 is the balance of gain on investments realised during the 
year, leaving a balance to be carried forward of £3,017. It is 
stated that the directors have decided to offer to the present share- 
holders, in proportion to their holdings, the remaining 13,000 shares 
ata premium of 10s per £10 share. 

oe UNION BREWERY.—The directors recommend a 
dividend and bonus on the ordinary shares, amounting with the 
interim distribution to 10 per cent. for the year. The sum of 
£5,000 is also placed to reserve fund, and £326 carried forward. 

CUBA SUBMARINE TELEGRAPH.—The directors recommend, after 
placing to the reserve fund, a on 

at the rate of 9 per cent. annum, tax free, leavin 
to be carried forward. 
SENTURE GUARANTEE AND INVESTMENT.—The directors recom- 
mend a dividend for the past half-year at the rate of 7 per cent. 
— making, with that already paid, 7 per cent. for the 


DIETZ, DAVIS AND C0.—The report states that after payment of 
interest on debenture stock, &c., the accounts from October 1, 
1888, to March 30, 1889, show a profit of £4,348, out of which the 

recommend the payment of a dividend for the six months 
the rate of 15 per cent. per annum. The sum left to be carried 
orward is £3,345. 

D UNITED STATES CABLE.—The report for the six months 
ended June 30th states that the revenue amounted to £39,626, 
— £17,507 in 1888. The working and other expenses, 
including income-tax, but exclusive of cost of repairs of cable, 

cunted to £16,676. The quarterly interim dividends of 2s per 

© for the quarter ended September 30th, and of 3s 6d each per 

for the quarters ended December 31st and March 31st were 

during the financial year, and a final payment of 3s 6d per 

© is proposed, making, with the three interim dividends, 33 
Per cent. for the year. ‘The balance of £2,719 is carried forward. 


rate o r cen annum on preference 
cent. on the 

EASTERN TELEGRAPH.—The half-yearly report exhibits an avail- 
able balance of £327,723, from which fia oa the debentures, 
debenture stock, and preference shares, and an interim dividend 
of 14 per cent. on the ordinary, have already been The sum 
of £118,000 has also been carried ‘to 
directors now recommend a final dividend for the year ended 
March last of 2s 6d, besides a bonus of 3s, making a total distri- 
bution of 13s per share, or 64 per cent. for the year on the 
ordinary. The sum left to be carried forward is £974. 

EDINBURGH STREET TRAMWAYS.—The directors recommend a 
dividend at the rate of 6 per cent. per annum, tax free, the balance 
to be carried forward being £3,077. 

EDISON AND SWAN UNITED ELECTRIC LIGHT.—The directors 
recommend a dividend of 7 per cent. on the A shares for the year 
ending June .30, and of 3 a cent. on account of the arrears of 
preferential dividend for the year ending June 30, 1884. 

FOSTER PORTER AND CO.—The report for the past six months 
shows a net profit of £11,795, which, with the balance brought for- 
ward, makes £28,052 available, out of which it is proposed to 
declare a dividend at the rate of 10 per cent. per annum, tax free, 
£17,552 being carried forward. 

GAS LIGHT AND COKE.—The directors have declared a dividend 
for the past half-year at the rate of 133 per cent. per annum, carry- 
ing forward £285,956. y 

GLASGOW TRAMWAYS.—The report recommends a dividend of 
78 6d per share, tax free, being at the rate of 84 per cent. per 
annum. The number of miles run during the -year was 
2,172,589, or a decrease of 151,959 miles, the number of passengers 
carried being 22,041,419, against 22,175,135. 

HENRY LAMPLOUGH.—The report for the year ending the 3lst of 
May, 1889, states that the net profits, including £1,836 brought 
forward, amount to £6,840, from which the directors recommend 
the payment of a dividend at the rate of 10 per cent. per annum 
for the last half-year, equal to a dividend of 5 per cent. for the 
whole year, leaving a balance of £4,549 to be carried forward. 

HOME AND FOREIGN INVESTMENT AND AGENCY.—<An interim 
dividend on the ordinary stock and ordinary shares is recommended 
at the rate of 84 per cent. per annum. 

HULL BREWERY.—The directors have declared an interim divi- 
dend on the ordinary shares, at the rate of 8 per cent. per annum,, 
for the half-year ended June 30. 

IMPERIAL TRAMWAYS.—After payment of debenture interest and 
writing off a further sum of £ on account of Corris Railway 
(Aberllefenny) reconstruction, there remains a net profit of £339, 
which, with the balance of £151 brought from last account, leaves 
an available sum of £490. The directors have deemed it advisable 
to increase the reserve fund by the sum of £200, and to add £100 
to the boat renewal fund, leaving a balance of £190 to be 
carried forward. 

INDIA-RUBBER, GUTTA PERCHA, &0.—A dividend of 10s per s hare 
or 5 per cent., has been declared for the past half-year. 

LAND SECURITIES.—The directors recommend a dividend of 2 per 
cent., making 4 per cent. for the year 

LION BREWERY.—An interim dividend at the rate of 10 per cent. 
per annum has been declared on the ordinary shares of the com- 

ny. 

OMNIBUS CARRIAGE._-A dividend at the rate of 6 per 
cent. per annum has been declared. 

LONDON PAVILION.—A dividend of 4 per cent., less tax, has been 
declared for the six months ended June 30. 

LONDON AND ST KATHARINE DOCKS,—The directors recommend 
a dividend on the capital stock for the past-half-year at the rate 
of 14 per cent. per annum, free of income-tax, adding to the reserve 
£1,059. The dividend for the corresponding period of last year 
was at the rate of 1 per cent. per annum, taking from the reserve 
£13,888. 

LONDON STREET TRAMWAYS.—The report for the half-year ending 


June 30 states that the total receipts amounted to £57,732, against _ 


£54,692 in 1888, the total expenses being £47,962, against £48,744. 
The directors recommend the transfer of £2,500 to permanent way 
repair account, and propose a dividend at the rate of 5 per cent. 

r annum (5s per share), free of tax, leaving £793 to be carried 

orward. 

LONDON TRAMWAYS.—The directors announce that, subject to 
final audit, the accounts for the half-year ending June 30th, after 
making deductions for repairs and renewals, &c., amounting in the 

egate to £20,763, show a net income of £24,871, against £18,049, 
and £19,840 for the corresponding half of 1888. This enables a 
dividend of 7s 3d per share. to be paid on the ordinary shares, of 
ls 24d per share on the new ordinary shares, and of 20s 5d per 
certificate on the scrip certificates. The number of passengers 
carried during the half-year was 27,778,531 and the mileage run 

139,968. 

* MORRIS TUBE AND AMMUNITION.—An interim dividend has been 
declared at the rate of 74 per cent. per annum. 

MORTGAGE OF THE RIVER PLATE.—The directors have declared 
an interim dividend at the rate of 10 per cent. per annum for the 
half-year ending June 30th, free of tax. 

NATIONAL DISCOUNT.—The net profit for the past half-year 
amounted to £61,536 7s 6d, after providing all charges and rebate. 
A dividend at the rate of 13 per cent. per annum, tax free,is recom- 
mended, leaving £6,503 to be carried to the next account. 

NEW WESTMINSTER BREWERY.—Interim dividends at the rate of 
6 per cent. per annum on the preference shares, and at the rate of 
8 per cent. on the ordinary shares have been declared. 

NEW ZEALAND TRUST AND LOAN.—The directors recommend a 
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dividend of Bo, pes. share, free of tax, on the ordinary shares, being 
atthe rate of 10 per cent, per annum. 

NORTHAMPTON BREWERY.—An interim dividend at the rate of 10 
per cent. per annum has been declared on the ordinary 
capital. 

NORTH METROPOLITAN TRAMWAYS.—The profits for the past half- 
year enable the directors to recommend a dividend at the rate otf 
93% per cent. per annum, carrying forward about £1,550; out of 
this sum it is pro to set aside £1,000 for the establishment of 
a provident fund for the employds of the company. 

NOTTINGHAM AND DERBY WATER-GAS.—At the statutory meeting 
held on ‘Tuesday the chairman said he wished to call their atten- 
tion to their agreement with the parent company. They agreed 
to pay £50,000 in cash, £50,000 in fully paid-up shares, and £1,000 
in fully paid-up founders’ shares. This money was to be paid for 
certain licences which the parent company agreed to my to them 
Up to the present moment they had not accepted those licences, 
as the directors were extremely anxious te nerd 
as to the position of the affair before they parted with any money, 
and they had not yet parted with any. They have, however, 
endeavoured to arrive at an arrangement which they thought 


of it is undou capital ex ture, Wi 
wou ve been eq per cent. on the 
the company. . Capital of 
RAFFETY, — directors have 
an interim dividend a rate cent. 
income-tax. Per annum, 
SOUTH AFRICAN GOLD TRUST AND AGENCY.—The qd 
declared an interim dividend for the quarter ending June 30.ab4hal 
rate of 2s 6d on the ordinary shares and 6s 3d on the ‘foundaal 
shares. 
SPIERS AND POND.—A dividend of 10 per cent. for the 
ing 3lst March is announced. A balance of £6,1 i end. 
forward. becanta 
SUMATRA TOBACCO.—A dividend at the rate of 20 tee 
annum has been declared and pay and sufficient has inn : 
carried forward to pay a similar dividend for the next half year 
SUNDERLAND TRAMWAYS.—The half-year’s balance 
£1,668, and the directors recommend a dividend of 23 per shen : 
(free of income-tax), leaving £468 to be carried forward, ig 


per cen 


themselves 


LO 


would be more advantageous to the Nottingham company, and 
they had come to the following terms :—They were to pay the 
parent company £30,000 in cash instead of £50,000, and for the 
residue of £20,000 they proposed to give ordinary shares to that 
value, which, whilst they ranked for dividend, were not negotiable 
for two years. Then they had agreed that the £50,000 ordinary 
shares should be Souveslik into deferred B shares, which should 
not rank for dividend until the ordinary shares had received 10 
per cent. for five years, and in case of liquidation the deferred 
shares should have no claim to participate in the assets of the 
company. The parent company, has, moreover, agreed to give 
them two other counties. One of these would be Stafiordshire, and 
the other either Warwick or Cheshire. Then the Nottingham ard 
Derby Company was to be allowed to manufacture their own plant 
or to get it manufactured and pay the parent company a small 
percentage on the outlay. | These conditions were ratified by the 
meeting. 

ORIENTAL BANK ESTATES.—A further dividend at the rate of 5 
per cent. per annum on the ordinary shares, making a total of 5 
per cent. for the year ended March 31, is proposed by the direc- 
tors. 


PAHANG CORPORATION.—The report presents accounts for a 
period of 17 months ending April 30, 1889. In future it is pro- 


posed to adhere to this date for the end of the financial year, as | 


the monsoon interferes with communication in the winter months. 


Work on the property has been much delayed, owing to difficulties | 


which are described in the report, and apparently to dissensions 
among the staff employed. 
to acquaint them with the present position of the works in pro- 


able working. Dr. Philpot will be present at the meeting of share- 
holders. 

PAWSON AND CO.—An interim dividend at the rate of 6} per cent. 
per annum has been declared for the past half-year. 

PERRY AND 00.—The directors have declared an interim dividend 
on the ordinary shares for the first six months of this year at the 
rate of 6 per ceut. per annum, tax free, being at the same rate as 
for the corresponding period. 

RIVER PLATE AND GENERAL INVESTMENT TRUST —The trustees 
have declared an interim dividend at the rate of 5 per cent. per 
annum for the half-year endinz June 30th, free of tax. 


QUEBRADA LAND AND COPPER.—The report for 1888 shows a profit 
balance of £89,215, which, after deducting debenture interest and 
outlay on new works, leaves a net profit for the year of £36,865. 
The outlay on betterments amounted to £27,272, alt of which are 
of a character not only to improve the value of the property, but 
to secure economies in future working in the mines, smelting, and 
railway departments. As there is only £5,300 standing to the 
creiit of rag account, the directors have been compelled to 
charge this large amount against revenue, although the greater 


SWANSEA IMPROVEMENTS AND TRAMWAYS.—The directors 
of the ordinary shares of ls 6d per 
share, £655, and to apply in reduction of capital penditurg 
carrying forward a balance of £99. nips. be 
have declared dividend 
ave dec an interim dividend of 12s per share 
TRAMWAYS UNION.—The directors have declared interim 
dividend of 2s dd per share. The capital is to be increased bya 
issue of 5,000 additional shares of £10 each. 
_ UNION DISCOUNT.—The directors will at the meeting on the 18m 
inst. recommend the payment of a dividend at the rate of§ per 
cent. per annum, free of income-tax, carrying forward £20,822 9am 
UNION DISCOUNT.—The report for the t half year 
the accounts show a gross profit, including the Palance 
forward from last half-year, and after making provision for badama 
doubtful debts, of £127,753. Allowing rebate of interest, amouni 
ing to £66,436, on bills not yet due, and deducting current expenses, 
there remains a balance of £50,072. Out of this sum the diresiaaee 
propose to pay a dividend at the rate of 9 per cent. per annum ae 
the six months, free of income-tax, which will absorb £29,250, aaa 
to carry the balance, £20,822, over to new account. The increasing 
business of the company necessitating larger offices, the diresam™ 
have purchased the So Nos. 39, 40, and 41 Cornhill, thelam 
being freehold, on which site they purpose erecting buildingsame. 
able for the requirements of the company. The balance-aiam 


| shows that the loans and deposits amount to £10,647,086, against ~ 
among the ota one ry shareholders, | 
isited the property, and will, the directo , be able fully | 

ess, and to guide them as tothe best means of expeditiously 
ringing the mines and properties of the corporation into profit. — 


£8,052,846, the bills rediscounted to £6,598,474, against £4,02).4 
and the bills discounted (including Treasury bills), to £14, 27057 


UNION ROLLING STOCK. —The accounts show a profit for the balm 
year of £3,428, including £172 brought forward. It is proposed 
pay a dividend and bonus at the rate of 12 per cent. per annumianms 
the ordinary shares, carrying forward £473. 9 


WALKERS PARKER AND CO.—The directors have declared a dive . 
dend at the rate of 6 per cent. per annum for the six months endaa 
July 19 on the preference shares. a: 

‘WEST COAST OF AMERICA TELEGRAPH.—A half-yearly interme 
ste of 5s per share has been declared, payable on the 18m 
instant. 

WEST INDIA AND PACIFIC.—The directors have declared an interim 
dividend of 15s per share. . 


MINING COMPANIES. 
ANGLO-AFRICAN DIAMOND.—An interim dividend of 3s per shaea 
will be payable on the 15th inst. ai 


AUSTRALIAN.—The directors propose to pay a dividend of tw 
shillings pez share, free of income tax. a 
COMBOLIDATED.— A dividend of 10 per cent, has 

eclared. 


SALISBURY.—A dividend of 7} per cent. has been declared for Mayay 
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dividend off pur hare fv tn, om the ordinary shares ave. 


: the company. 

eeeee per annum has been declared on the ordinary share | ' AFFETY, THO , AND 00.—The directors have 

NORTH METROPOLITAN ke past dividend at the rate of 7 per cent. per annum, freg gf 

ear enable the directors to recommend a dividend at the ra 7 
93 per cent. per annum, carrying forward about £1,550; out of | SOUTH AFRICAN om — = AGENCY.—The d have 
this sum it is pro to set aside £1,000 for the establishment of | declared an interim a end for the quarter ending June 30.a¢ the 
a provident fund for the employés of the company. nae og 2s 6d on the ordinary shares and 6s 3d on - the founderg. 4 

NOTTINGHAM AND DERBY WATER-GAS.—At the statutory meeting 4 
held on ‘Luesday the chairman said he wished to call their atten-|  SPIERS AND POND.—A dividend of 10 per cent. for the yearend 
tion to their agreement with the parent company. They agreed | ing 3lst March is announced. nce of £6,182 will carried 
to pay £50,000 in cash, £50,000 in fully paid-up shares, and £1,000 | forward. ts bs 
in fully paid-up founders’ shares. This money was to be paid for| SUMATRA TOBAOCO.—A dividend at the rate of 20 per cent per 
certain licences which the parent company agreed to ty tothem | annum has been declared and paid, and sufficient hag been 
Up to the present moment they had not accepted those licences, | carried forward to pay a similar dividend for the next half year 
as the directors were extremely anxious te satisfy themselves| SUNDERLAND TRAMWAYS.—The half-year’s balance amounts tp 
as to the position of the affair before they parted with any money, | £1,668, and the directors recommend a dividend of 2g per shage =: 
and they had not yet parted with any. They have, however, | (free of income-tax), leaving £468 to be carried forward, pare 
endeavoured to arrive at an arrangement which they thought | swansEA IMPROVEMENTS AND TRAMWAYS.—The dizestiil 3 
would be more advantageous to the Nottingham company, and | the payment/of a dividend upon the ordinary shares of ls 4 a 


they had come to the following terms :—They were to pay the | .hare, £655, and to apply £200 in reduction of capital 
parent company £30,000 in cash instead of £50,000, and for the | Carrying forward a balance of £99. pital expendi 


residue of £20,000 they proposed to give ordinary shares to that 
for two years. Then they had 16th per share, payable on the 
shares should be converted into defer shares, which shou i 
not rank for dividend until the ordinary shares had received 10| ,. TAMWAYS UNION.—The directors have declared an inte 
dividend of 2s dd per share. The capital is to be increased 
per cent. for five years, and in case of liquidation the deferred | ‘ f 5,000 additional shares of £10 each by the 
shares should have no claim to participate in the assets of the | ne 
company. The parent company, has, moreover, agreed to give | UNION DISCOUNT.—The directors will at the meeting on the Jim 
them two other counties. One of these would be Stafiordshire, and | inst. recommend the payment of a dividend at the rate of 9 per 
the other either Warwick or Cheshire. Then the Nottingham ard | cent. per annum, free of income-tax, carrying forward £20,822, = 
Derby Company was to be allowed to manufacture their own plant UNION DISCOUNT.—The report for the past half year states that 
- or to get it manufactured and pay the parent company a small | the accounts show a gross profit, including the balance 
- percentage on the outlay. These conditions were ratified by the | forward from last half-year, and after making provision for badaal 
3: ; meeting. doubtful debts, of £127,753. Allowing rebate of interest, amoumm 
ORIENTAL BANK ESTATES.—A further dividend at the rate of 5 | ing to £66,436, on bills not yet due, and deducting current ex 
per cent. per annum on the ordinary shares, making a total of 5 | there remains a balance of £50,072. Out of this sum the diresiam 
per cent. for the year ended March 31, is proposed by the direc- | propose to pay a dividend at the rate of 9 per cent. per annum 
Fi tora. the six months, free of income-tax, which will absorb £29,950qmm 
LS e} PAHANG CORPORATION.—The report presents accounts for a to carry the balance, £20,822, over to new account. The increas 
if period of 17 months ending April 30, 1889. In future it is pro- | business of the company necessitating larger offices, the dina 
7 posed to adhere to this date for the end of the financial year, as have purchased the er apron Nos. 39, 40, and 41 Cornhill, thelag 
tf the monsoon interferes with communication in the winter months. | being freehold, on which site they purpose erecting buildings gai 
Work on the property has been much delayed, owing to difficulties | @ble for the requirements of the company. The balancemam 
% which are described in the report, and apparently to dissensions | shows that the loans and deposits amount to £10,647,086, 
3 among the staff employed. Dr. Philpot, one of the shareholders, | £8,052,846, the bills rediscounted to £6,598,474, against £4,024 : 
+ . has visited the property, and will, the directors hope, be able fully and the bills discounted (including Treasury bills), to £14,270 
a 3 to acquaint them with the present position of the works in pro- @Satnst £9,730,950. 
Bear | a4 ess, and to guide them as tothe best means of expeditiously | UNION ROLLING STOCK —The accounts show a profit for the lam 
ah  . ringing the mines and properties of the corporation into profit. year of £3,428, including £172 brought forward. It is propossaiaam 
ee able working. Dr. Philpot will be present at the meeting of share- | pay a dividend and bonus at the rate of 12 per cent. per annumiaaa 
holders. the ordinary shares, carrying forward £473. 
a, PAWSON AND CO.—An interim dividend at the rate of 6} percent.| WALKERS PARKER AND CO.—The directors have declared aie 
Pup per annum has been declared for the past half-year. dend at the rate of 6 per cent. per annum for the six months ends 
t >» Be PERRY AND CO.—The directors have declared an interim dividend July 19 on the preference shares. 
Sia - on the ordinary shares for the first six months of this year at the | WEST COAST OF AMERICA TELEGRAPH.—A half-yearly inten 
em, i, rate of 6 per ceut. per annum, tax free, being at the same rate as | dividend of 5s per share has been declared, payable on the 1m 
‘ for the corresponding period. instant. 
‘ee RIVER PLATE AND GENERAL INVESTMENT TRUST —The trustees| _ WEST INDIA AND PACIFIC.—The directors have declared an intel 
ay uf have declared an interim dividend at the rate of 5 per cent. per | dividend of 15s per share. he. 
annum for the half-year endinz June 30th, free of tax. 
ae 6 QUEBRADA LAND AND COPPER.—The report for 1888 shows a profit 
ae a | balance of £89,215, which, after deducting debenture interest and MINING COMPANIES. 


outlay on new works, leaves a net profit for the year of £36,865.| ANGLO-AFRICAN DIAMOND.—<An interim dividend of 3s per share: 
The outlay on betterments emounted to £27,272, all of which are | will be payable on the 15th inst. j 


of a character not only to improve the value of the property, but | AUSTRALIAN.—The directors propose to pay a dividend of tam 
to secure economies in future working in the mines, smelting, and | shillings pez share, free of income tax. 


railway departments. As there is only £5,300 standing to the| DE BEERS CONSOLIDATED.—A divi has been 
creiit of capital account, the directors have been pam to | declared. A dividend of 10 per cent, 


charge this large amount against revenue, although the greater| SALISBURY.—A dividend of 74 per cent. has been declared for Mayas 


NORTHAMPTON BREWERY.—An interim dividend at the rate of 10 | Would have been equal to 8 per cent. on the present share call , 
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